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of  Just  One  Crop  Failure  —  Groin  Deficit 
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COMMODIFIES  &  PRICES 

(‘npppr  prirm  hitve  hr*n  trrnriln):  riownwiirric  throii;hoiit  last 
holh  in  l.onrion  and  Amrtriran  markets.  The  movement  has 
been  small  and  imnrcanised  and  has  heen  most  nntireahle  In  futures 
prires.  Simllarl.v  afferted  have  heen  lead  and  linr  In  whlrh  there 
has  not  heen  in  an.v  rase  the  same  hiillishness  that  has  affected 
copper  in  recent  months. 


■  Member  of  A.B.C. 
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of  Just  One  Crop  Failure  —  Groin  Deficit  /Ip  s"*"'  increases  for  ainmi;  wmnipes-A  Canadian  wheal-  Areo  Morkets  —  Possible  Future  Extension 

Si  11  1  .  !_».«.  TL  k.1  ▲  "’aic'hins  In  .-ec  whelhri  ie  eat  y  have  become  more  or  less  ceneral.  Alcan  has  announced  a  for-eemcnl  deal  wilh  Poland  i«  e  ■  n  •  •  i  i  •  r  •fs.*  A  _ 

Now  Looks  More  Importont  Than  N.A.  Easiei  hoiiriav?  ihis  veat  have  not  ,  ana  .voor.  markei.  Km.  .w.o.i-,  .h.  u  of  Inter-Provinciol  Pipe  Line  Facilities  Are 

,  ;  1  of  1',  cents  for  Canada  and  export  markets,  hut  exreptint  the  beinj  diseii.ssed  here  with  some 

Surplus  preempted  some  n  ie  nni  ma  Stales,  for  which  the  increase  has  heen  I'j  cents.  The  .  .  Afloin  DisCUSSCd. 

- - - .  'Sprine  bn.vin;:  to  a  .snhslantial  ex-  >eept.e,,sm;  bt.l  .1  appears  ,n  he,  »  - ^ - 

By  E.  J.  OeSEAU  lent.  .j,  j,,  .j,  "'ip.  nevertheless,  that  suet,  an  .Special  to  The  F'lnanrlal  Times 

O’ri'AWA  —  Thp  major  wheat  exportinir  nation.*? — !  Tbronehnnl  most  of  the  import-  wheat  markets  are  hell,*  confused  hy  a  substantial  crop  dis-  arrangement  has  been  proposed.  FDMONTON _ The  chanjre.-!  that  have  taken  olaCP 

Canada,  the  United  Slate.s  Anstralia  and  Argentina—”"'  ^;ea.s.  pre.Ea.ster  „„K,nce  m  some  parts  of  the  united  states  due  to  dust  storms  if  not  acntati.v  roncittded,  the  westm-n  oil  indii^trv  in  recent  months  i«  he.t  illu«- 

have  been  r.e.sn  ibcd  as  hav  -  „  hieh  have  ruined  a  great  manv  wheat  acres.  Main  disturhin*  In-  One  million  hi, shots  of  ..h  ,  •  "  ^  'te.siPin  Oil  inoil.sTt.v  m  rpceni  montn.s  l>  i»psi  inn. 

manatred  la.«t  year  to  .«ell  .iiist  about  all  of  their  prodne-  hern  phenomenal.  R„t.  to  nuenees.  as  far  as  prire  movements  are  roneerned  orisinates  how-  '  '  frated  by  the  fact  that  Alberta  alone  now  ha.s  a  dail.V 

tion,  or  the  epiiivalent  of  their  production,  out  of  re.ser\’e.'?.  some  rximt.  the  comins  of  spring  ever  in  current,  apparently  unsiiecessfiii,  discussions  about  an  ex-  n  v e  .  .^s  fa.  rate  of  altftut  420,000  bai'i'el.*?,  Compared  with 

So  the  DBS  I’cports.  in  it.*?  a  nal.V.sis  of  the  world  wheat  «nd  Easte,  have  ove, lapped  this  tension  of  the  international  wheat  agreement.  tiade  he,  e  js^  coneeinv-d  275.000  barrels  jll.st  a  year  ajTO. 

situation.  At  the  brjrinninp  of  Februarv,  the  carrv  over  of  v.  ,  a  .  .  .  a  ,  .  /  .u  k  a  a  .  'his  volume  is  not  paiticniini.v  im-  The'?e  fiiriires  mav  mean  nofhinjr  to  the  averaire 

.  ...  1  ^.asi  yea,  at  this  lime,  the, e  had  Important  developments  in  the  paperboard  and  general  paper  p,.ps.siv'e.  except  as  a  further  in-  '  llVnie.  riia.v  iiuaii  immiiiiiv  a  tag*. 

IhcsO  four  countries  «,,wl  million  blisnp,l.‘=!,  up  irfim  subslBnlial  l^nrins  .^hoppinc  proflurts  industry  in  the  I'nilod  .'Stairs  may  spill  over  Into  Tanada.  .  man,  whosO  onl>'  COnlHCt  with  tho  industry  is  thrnujrh 

^  )  t  *  1  1  I  *  *  ^  A  ^  I  f*  a  1 1  n  L  n  at  a  1 1  1 1  s  s  l  o  15^  1  *  1  h  * 

2.I2.P  million  bushel.'?  a  year  earlier,  an  increase  ot  4  at  ju.si  about  thi.®  time;  to  be  fni-  The  developments  enmmpass  what  American  new.spapers  call  a  nrherwisc  are  aliii  be  fiu'nace  and  hls  jrasoline  purchases.  Riit  it  means 

per  rent.  lowed  .some  time  late,  by  the  •battle  of  the  giants''  Crown  Zellerbarh  against  International  Paper.  Ottawa"  Ul'nad  "the  that,  since  the  end  of  March  last  year,  the  ITain  in  I'ev- 

xKic  -,r,r,..r.vima,.'lv  d ese l  i hes *!• - Usual  finerv  snli;i  '’’nE  that  goes  on  The  companies  are  moving  into  each  other's  territories,  east  and  _ .  ..  -i  i  •  .  u  .  ,  i  •  i 

Thi.s  appinximatei.v  fiesrime,  usual  i inei >  .miu,. _,ng  u  i  _  .  '  .......  a  .  '"'P'"'  of  wheat.  emios  ot  Oil  producers  111  .Alberta  alonp  has  risen  by 

the  wheat  situation  now  under  to  the  proportion.s  of  one  good  .iusl  before  the  Ea.sler  holida.v.s.  west,  through  acquisition  of  smaller  eoneerns;  and.  if  any  real  sales  .  ..  i  ,i  j 

fren.ied  .stiidv  prior  in  the  re-  crop.  U  i.s  difficult  to  a.s.scr,  that  In  any  ease,  inventories  in  rivalry  results.  I.  may  express  itself  In  Canada  too  where  both  com-  "-"h  various  about  ^.'t.oO.OOO  to  better  than  a  million  dollars  a  day. 

opening  of  the  months  long  one  good  crop  in  re.se, ve  should  m'^ny  lines  have  been  suhstan-  panics  have  their  integrated  suhsidlarie*.  the  one  on  the  westeoast.  ^  ^  Thv  •'hf'ing  nl  these  revenue.s* 

nc-vntiatinns  for  a  renewal  of  the  be  regarded  as  an  arrirulliiral  nr  'oriuced  and  indiislry  buy-  the  other  in  the  ea.st.  .  '  .  among  the  many  companies  is  an  I  oings  a,c  ,o,newhal  m  o  ,  « 

negntialinn.s  for  a  lenewal  ot  me  ne  legaioen  as  an  agi  irulliiial  n,  .  ,  ■  ,  ,  ,  .  .*.  .♦.  A  "i-''"i"ac-e  covered  rinllar.s.  ,.o,,rsc  hiii  amiable  out  here,  opviouslv.  than 

Jntrrnatinnal  Wheal  Agreement,  economic  catastrophe.  That  it  is  .so  '"2  -’'v  Ivs  ‘  P' ^here  is  ,ti||  a  relativ  e  shnr  u  .  ‘  ’  .  in  the  eorresnonning  "as  sUualiun 

....  •  ti  nKr,.tt  ihr' i-root  HnW  mccviiy  iU  to  bo  OH  R  vfW  .<  u  h.«;t  R  fi  I  j  R 1  (’onsisl<*nt  hiiyinK  Uas  pushed  priees  of  edible  oils  to  new  hub  .  nni  ,  ^hroush  pai  ti(MpRlion.«  larso  .  ponning 

Nohodv  i.«  optimi,«ti(!  about  IhriTgarnod  morriy  indicatr.«  thr  .  .»*»  .  ipo.^ition  in  rrmrni  thrnuohMi*  »  t  .  ,  nfiiiiir«  linH^tn  /^.aKloin 

■  „  ,  .  u  tu  1  1  f  1  .•  1  J  Thri’O  ha«  br<>n  .«ome  inodrsi  Jrvrl.«.  1'be  movement,  led  bv  soybean  oil  orlsinated  some  months  ^  . ni  f  luhtTUt  Vni  ious  drvolop-  P^diUrs  imdon  on.^lcin  C  anada, 

outromr.  The  two  .«idrs  are  both  lovrl  of  politiral  and  rronomic  .  ^  manv  we.-<tern  Canada  atras  r  ^  Knt  ihin  *-5  ac^  nnt 

.  .  1*4,  .  I  .  falling  off  in  thr  \'olumr  of  mn-  ago  in  high  Kiiropean  demand  and  has  since  progressed  sharply  due  rnrnt.s.  there  are  lew  bona  fide  inin^.  aiw  n  »t  ooonun^ 

ablr  to  brine  forward  some  .strong  morality  that  prevail.®  in  Ihi.®  day  _  .  ,  .  „  .  Mn  H/*iaiic  a.-^  ^  .1  ...  l  t>niv  in  Mhfita 

sumer  durables  .^alr®  in  the  bie  to  huvinc  in  heaw  lots  hv  Germany  and  Jspaln.  .^nnoiinreme nt  of  neiaii.®  aie  of  (oui.se.  avail-  c*ompanie.®  vAhirb  do  not  have  a  .Mrxiia. 


Surplus 


Wheat  Barter  Oil  Output  Boom  On  Lower 
For  Cement  iPrairies  Goes  On  Apace 

With  Poland  j  Mounting  Reserves  Bring  Major  Intake  Points 

-  Hundreds  of  Miles  Neorer  to  the  Montrcol 

winnipeg_A  Canadian  wheal-  Areo  Morkets  —  Possible  Future  Extension 
fm-eement  deal  with  Poland  is  Inter-Provinciol  Pipe  Line  Foeilitics  Are 

being  diseii.ssed  here,  with  »omr  *  • 

seeptiei.sm:  but  tt  appears  to  be,  ^9®'"  ■ 


.Special  to  The  E'lnanelal  Times 

KDMO.N'TO.N — The  chanjre.'?  that  have  taken  place 


frenzied  sliid.v  prior  to  the  re-  crop.  It  i.s  difficult 
opening  of  the  months  long  one  good  crop  in  n 


n^golia.ions  for  a  renewal  of  ihe  he  regarded  as  an  agricul.iiral  or  'oduced  and  ^  ^  "To!' ilZ 

inimmaiional  ^  T  lo'h  "Ja  vmi'  .1  I  mvba  L.si.s.  C.iusistent  huving  has  p.'.shed  ’  prices  of  edible  oils  lo  new  high  ^  .sboi  f  ions  large  and  in  the  corresponning  gas  sitiialiun 

Nohodv  IS  optimistic  about  the:  regarded  merely  indicates  the  •  .  *  .  .  ,  .  .  iposilion  in  cement  tlirnu-h vn'  . noliiica  l  ioHcn  n  r-unuH:. 

■  .  u  .u  I  I  f  1  .•  I  J  There  has  been  some  inodcsl  levels.  The  movement,  led  bv  soybean  oil  nriginated  some  months  .nifu.,h.vu.  ,n  ip,  v„iioiis  develop-  P'uiUcs  iioden  en.-lcin  C  anada, 

outromr.  The  two  .sides  are  both  level  of  polilieal  and  eeonomic  .  j  ^  manv  we.stern  Canada  areas  ..  ,  j  Kiii  ihin  n  not  hoo.ivm  j 

,  ,  I  .  ,1  II,  falling  off  in  Ihe  volume  of  con-  ago  in  high  European  demand  and  has  since  progressed  sharply  due  merits,  there  are  lew  bona  fide  min.,  ai^  nit  oooinuig 

able  to  bring  forward  some  strong  morality  that  prcvail.s  in  this  day  „  .  .  ,  .  .  Mn  rieiaiic  a.c  ,  .  oiuv  in  Mhm  ia 

sumer  durables  .sales  in  the  big  to  biiving  in  heaw  lots  bv  Germany  and  bpaln.  .Annoiinermenl  of  neiails  aie  of  <inii.se.  avail-  t'ornpanics  vA-hich  do  not  have  a  m  .MOiita. 


attached  to  this  development.  Qiiehee  may  soon  eanrel  Its  ban  on  margarine. 


however.  The  reduetion  vva.s  first 
noticed  in  the  two  weeks  before 
the  eoming  down  of  the  budget 
when  there  wer."  n  c  c  a  s  i  o  n  a  I 


cation  here  at  the  moment  as  to 
who  would  be  Ihe  importing  com- 


Ihe  I'niled  Stales  for  a  hike  in  wool  cloth  tariffs  psny  bringing  thi.s  <.emcnt  toCan- 


'I’he  biggest  pa  I  of  the  produc¬ 
tion  boost  is  ac'.'oiinled  for  by 
Pembina,  daily  production  rale  of 


.Vol  Only  In  .Liberia 

I'he  area  to  he  vA'alrhed  this 
year  is  western  Manitoba  and 
.southern  .Saskatchewan.  The  vv'ild- 
catling  eiinrls  hieie  in  Iti.Vt  anri 


is  evpc«tcd  lo  make  it  easier  lo  provide  at  least  a  modest  proteetion  aba.  The  assumption  is,  of  course.  I*"  ^  IH.i.i  have  paid  off  hand.somely. 


Bigiimrnt.s,  the  one  side  foi  a  ir  and  '’Se.  merchandising  areas  of  Toronto  building  plans  from  Proctor  *  Gamble  for  a  ma.ior  edible  oils  re-  <'onneelion  with  Ihe  .siig-  portion  of  thi.s  daily  income.  Only  in  .Liberia 

duction  m  contract  price.s.  the.  Not  0..t  Of  l.tne  Montreal.  No  significance  ,s  finerv  in  Ihe  Montreal  area  also  has  pointed  to  the  possibility  that  "  There  is  no  indi-  The  area  m  he  wairhrd  this 

other  side  for  maintenance  of  the  The  Amer.can  .situation,  as  of  development.  Q.iebee  may  soon  caneel  its  ban  on  margarine.  "mment  as  to  p, 

riirrenl  price  slriielure,  which  ha.s  Ihe  eurrenl  moment,  i.s  -j-pp  ,.p^|„.tion  was  first  ❖  ❖  ❖  "'ho  would  be  Ihe  importing  com-  ac.oiinieo  ini  »■'  ,..„|,,pp|.„  .Saskatchewan.  The  wild- 

a  well  establi.shrri  minimum  and  up  in  supplies  of  I, ISO  million  '■  Kof,.,o  A  drive  in  Ihe  Itniled  Stales’  for  ’a  hike  in  wool  cloth  tariffs  pany  bringing  thi.s  ,-emcnt  to  Ca  n-  "I  calling  eitnrls  meie  in  Iti.Vt  anri 

i_  I  I  riOii(’r*fiinin»it'*''**>’N.'^»’*i’*ii  ti/'iri  i®  n(4i  far  fi’(  nn  I  vv  lo  c  ■ 

inaxinnim  rancr.  hu.shPl.s,  a  fiaurp  not  out  nf  line  romin^^  down  nf  thr  hiid^ri  Pvppftpfl  to  make  it  rasier  to  proviH*  at  least  a  modest  protertion  a<ia-  Thr  a,s.®umption  i.®.  of  com-.Np.  ^  ^  h  ri  f  1  handsojnply. 

Knowing  that  within  thr  bin>  rnf'asiirprl  again.®!  thr  Canadian  thn'p  wrrr'  o  c  c  a  ®  i  o  n  a  1  Canadian  textiles,  whirh  nirrently  are  riR:htinr  hard  lo  that,  a.®  ha.®  hern  the  oa.®p  in  .®tm-  LrdiK-Woodhpnri  fir  d^  ,  .xccordtng  to  gov- 

of  thr  four  major  exporting  conn-  f'ei'i'''-  The  outlook  for  crops  is  as  ,pp,  3  reduction  in  sales  slay  above  water  as  a  result  of  imports.  Higher  tariffs  In  the  l!..S.  ilar  deals  with  Red  China  in  the  lorecasl>,  a  prodiielion  of 

tries  are  well  over  two  billion  indistinct  at  the  moment  in  the  ,3j.p^  might  be  announced.  In  the  "onld  come  under  one  of  Ihe  GATT  reserve  clauses  whieh  permits  past,  a  private  concern  would  ''^'inpn*'s  lhrou"h 

hushels-the  equivalent  of  a  little  United  .States  as  it  is  in  Canada.  absence  of  anv  dev  elopment  along  ''"Pnsl  increases  on  imports  which  exceed  iV%  of  the  annual  pro-  propose  the  arrangement,  or  at  -,!nl"|lne  " '’’•’I' 

more  than  one  year's  good  crops  How  the  winter  w  heat  has  fared  ,h(,sp  lines,  however,  buyers  are  Hiicfion  in  the  I't.S.T.  .M  and  .VS  period.  Canadian  Imporfs  ot  cloth  least  perform  as  the  government  s  '.'j"'''  ‘  oi  approximate. v  7(1.11110  barrels  a 

and  knowing  also  that  this  unex-  'o  Canada  will  not  he  revealed  ,pmaining  on  the  side  lines  lo  a  ‘"'C  more  nearly  .Sn»,„  of  prodnetion  than  .S»/,.  in.<trumeni  in  carrying  it  out.  Bar-  ''  day;  a  .suosiaiilial  portion  of 

portable  surplus  IS  creating  heavy  f"e  «eeks  to  come.  How  Spring  |g,p3,pr  extent  than  antiripated. _ ~ _ l’'’’’  a  nature  are  This  is  the  development  that  w  nmn  will  be  high  grade  .Tiide 


for  cerlain  ('.inadian  levtiles.  whieh  nirrently  are  fighting  hard  lo  that,  as  has  been  Ihe  ease 


that  of  Ihe  I.educ-Woodbend  field; 
and  the  increased  wilhdrawal  is 


I  nere  should  be.  ..ccording  lo  gov- 


financial  and  political  strains  in  "'heal  seeding  will  get  on  is  a  mat- 'ijppp  they  know  that  sales  taxe.; 
the  United  .States  and  Canada  par-  I'”'  'I''"  Pi'flicie  elimale  and  soil  will  remain  as  Ihey  are;  but  the 
linilaiTv,  the  major  importing  conditions  in  the  next  six  weeks  price  ruts  may  follow  in  any  case 
nations,  w  ith  the  United  King-  decide.  The  eurrenl  windstorm  when  Ihe  seasonal  pressure  for 
rinm  in  Ihe  lead,  are  holding  out  i.Conliniied  on  Page  11)  sales  forces  such  romprtilive  cuts, 

for  important  prices  coneessions. 

s.  Newfoundland  Will  Have  Real 

On  ih®"  oihor  hand,  u'lth  ron- 

ZZTrL'TJ,"'  rz  Construction  Boom  This  Year 

lyHiird  Statr.%  with  \rry  .•hrvnr''  - - 

darnage.®  to  prop.®  in  wp.®!pi'n  and  sST*.  •! O HfNS.  N’T'T,0.---T*hp  hig-ihtiild  it,®  fir.®t  addition.®  on  il.®  np\^ 
pa.ctpin  Knropp  m  F'ebruarv,  and  2r.®t  ronslriirtion  boom  in  NVw-  .®i!r  ait®,  adf-nini.straiion  and 
.St rrncthrnrd  bv  thr  rralization  ^niindland  ®inpr  thr  military  ha,®p  cymna,®iiim  —  whirh  will  roct  a 
that  the  old  bread  baskets  of  duilding  period  of  the  early  years  siihsi a nt la I  .sum. 

Europe  Pola;d.  Hungary,  the  '^e  war.  will  unfpld  this  year,  .Advance  SI  Million  j 


Was  s paper  AdMirlisiiij;^ 

'J'av  Forced  on  Finanee  Mini.sler 


in.<trumeni  in  carrying  it  out.  Bar-  -i"'  mo.o.i  .  ^  .sunsiaiilial  portion  of 

ter  deals  of  .such  a  naliirc  are  T'his  is  the  development  that  w  nwn  will  be  high  grade  crude 
usually  more  complicated  rhan  everybod.v  sought  alter — the  entry  oil  cori  espoiuung  10  Ihe  avei  age 
the  mere  report  that  made  Ihe  of  .Mberta  oil  into  ihe  inarkeis  prodiici  i<in  grades  in  .Mberia. 
rounds  on  ihe  Oram  Exchange  not  onl.v  of  Ihe  North  West,  hui  Prodiielion  in  .Sirskaichevvan,  at, 
here  would  inriicale.  of  California  as  well.  The  volume  Ihe  eslimaicd  ra'e  of  anoui  7..i 

The  gram  trade  Is  satisfied  w  ith  now  going  through  Trans  Mniin-  million  barrels  Itn  Ihe  eui|-enl. 
the  item,  howev'er.  at  leasi  in  tain's  facilities  exceeds  lOT.OOO  year,  apixars  to  he  hacked  by 
so  far  as  it  appears  lo  eonfi.ni  barrels  daily  bv  a  romfortable  reserves  vaiioiisly  eslimaied  he- 
Ihe  repealed  repniTs  of  moiicting  margin,  and  the  bulk  nf  tha!,,iween  fifMI  million  and  one  bil- 
hread  grain  shoiTages  in  the  Ru.'-  volume  is  for  exoorl  via  Vanenii-  liun  barrels,  lo  up  e,\|)andrd  as 


,ver  lo  Ihe  United  Slalns. 


_  ,  -k..  I  TI  .  sr  ..I  •  J  leppaipd  reporis  01  moiicimg  margin,  ann  iiP  niiiK  oi  in? 

Feeling  in  Ottowo  Is  That  Toronto^  Inspired  shortages  m  the  R,,.-  volume  is  for  exomt  via  Vanem, 

Levy  Wos  Distasteful  to  Wolter  Harris  —  The  sian  eeonomie  spheie.  ,ver  lo  the  United  Siains. 

1957  Election  Line-up  in  Soskotchewon  — 

Ironical  Situation  in  Northwest  Territories.  Tnof  Film  Board  Move  Proves 

_ _ _  To  Be  A  Really  Costly  Stunt 


U'kraine  and  Russia  have,  nothing 
(or  salr  to  replare  shipments  from 
the  major  exporting  eoiinlries. 
these  latter  are  not  willing  to 
make  an.v  ronee.ssions  beyond  the 
OI  dmarv. 


All  over  the  province  private, 
provineial  and  federal  projeets 


To  .Advanee  SI  Million 

The  pr.ovincial  government  has 


O'lTAW.N.  .\  Toronto  pub¬ 
lishing  octopus  is  ii.sing  Ihe  Can- 


Toronlo  as  a  publi.sherli  that  is  1 
kow-towing  10  influence  from 


By  A.  F.  C. 


field  cxion.sions  and  new  lield.s 
oecome  heller  kn'iwn. 

This  clearly  inereasrs  ihe  possi¬ 
bilities  of  larger  eastern  markfl.s 
for  western  Canada  oil. 

This  is  the  way  some  observers 
I  figure  it.  That  last  big  leg  of  a 
possible  coimli  y- wide  oil  pipe  line 
system,  Irom  .'hai  nia-Toronlo  to 


along  with  military  p.-o.ieets  will  its  intention 


adian  government  to  pay  back  Toronto  .\nywa.v,  around  here,  Ottawa:  To  me  that  is  an  awful  Thi.s.  nf  course,  will  result  in  -Miinl real,  C'anada'.s  biggest  refin. 


run  into  a  hundred  million  dol¬ 
lars  or  more. 


in"  a  million  .'lollais  to  the  .St  .Nmeriean  opposition.  .So  people  say  that  Einanre  .Min-  w^aste  nf  money  w'hieh  Ihe  tax-  the  boairi  taking  on  a  higher  per-  ciy  acea,  is  not  economic.  The 

lohn's  Hoiisin"  Corpoi  aiinn  for  insist  the  experts  here  on  the  i.sier  Harris  found  his  budget  payer  has  lo  pay  when  he  foots  ventage  of  French  Canadians.  That  distance  between  .Mhcrla,  the 


erecting  an  apaiTmenl  building  of 


Hill  PS  they  watch  the  reper-  ,  |pvy  against  Canadian  editions  the  bill  for  that  gigantic  move  of  alone  ought  to  be  good  for  a  lot  mam  .-ource  of  mi  foi-  the  Inler- 


The  Deparlhmnt  of  Transport  go. odd  units  some  of  which  will  <’us.sions  of  thp  recent  tax  on  ’  .American  piihlii-ations  a  dis-  the  Film  Board  to  Montreal.  E\-en  of  lith  of  .Inly  oratory  next  provincial  Pipe  Line 


..  .1  .  ..  1  "ill  spend  .fP  millions  odd  at 

II  IS,  .'hriclly  Irom  the  longer  _  or  bacheloi  imi 


Canadian  editions  of  .\mciiean  tasteful  thing  to  do. 


bab.v  sitters  in  Ottawa  have  to  he  Orange  Walk  in  Oniarin. 


iVionircal  would  d"ieal  Ihe  ohjoc. 


term  .supply  point  nf  mew.  a  saw 
,sff.  .supported  as  mueh  hy  political 
ronsideralions  in  the  various 
rnimlne.s  roneerned  as  b.v  strirt 
figuring  of  thr  \’rnfiablr  demanrl 
and  siippl.v  situation. 


Gander  .Mrport  for  a  new  ter¬ 
minal  and  other  instalialions. 
Torbay  airport,  ."ear  St.  .lohn's. 
will  also  get  a  new  terminal  In 
replare  Ihe  crowded  building  now- 
in  use.  DOT  will  al.sp  recall  the 
Seabraeon  and  pul  a  new  ship  in 


.\l  Pepperrell  .\ir  Force  P.asr  I’xblit  a  I  mn. . 
there  is  a  five  million  dollar  .Some  pietn 
hnn.sing  proje,-l  under  ennsidrra-  bei-e  recall  I 
lion  which  will  -give  .iOfl  sei'\-icr-  grand  I.ihera 
men's  families  aeenmmodatinn.  It  Gladstone,  wh 
will  nnt  re]ir\-e  the  tight  siiua-  ^nd  iniquitous 


p  new.spapermen  financed  at  public  expense  while  Bahy  .Siller*  at  Ciirrenl  Rale*  of  :h,>  exiicnse 


.Some  piettv  sound  I.iberals  around  here  forgotten  t  hr  rnamma  goes  to  Montreal  to  look  Some  .TfU)  Montreal  \d.sitors  are  solved  It  could  nut  hope  lo  com- 
heiT  recall  that  it  was  that  Fourth  nf  .Inly  parly  last  sum-  **  "^w  home.  allowed  standard  rale.s.  A  spe<-ial  1^'“'*'  "''h  lanker-b,iiiir  .fhip- 

grand  I.iheral  Hon.  William  mp,.  „  hen  a  eabinet  minister  '  Some  TRO  rivil  servants  sre  in-  regulalion  of  Treasury  Board  per-  ■"'’"P'  r*f  Middle  hast  and  .South 
Gladstone,  who  ended  the  long  |  jumped  on  Time  magatiine  for  volved  in  the  largest  migration  ofimits  seven  cents  per  mile  plirs  •''■"O'lvan  oil  winch  are  Inoiighl. 

daring  to  print  its  own  ver.sion  ‘'H’il  servants  in  Canaria,  w'hich  1  four  cents  per  dependent  passen-  Portland.  Maine  and  llien  piped 


tax  on  new'S- 


nf  major  interest,  therefore,  a.s  service  for  lighthouses  and  other 
far  as  the  layman  who  fonts  Ihe  work  whieh  w’ill  also  be  an  ire- 
bill  I.s  roneerned.  are  the  various  breaker. 


lion  in  St  .lohn’s  as  the  base  is  papers  Now  il  is  a  I.iberal  of  a  certain  privy  <-ounejllor,  lakes  Ihe  National  Film  Board  get; 


to  Montreal  vi.s  the  Poiiland- 


always  increasing  its  per 


snnnel  government  lhai  pretends  to  Is  this  the  pay  off?  wonder  from  the  Capital  to  the  Metro-  Baby  sillers  ma.v  he  hired  a’  Montreal  i-’ipe  Uine.  opened  just 


Almost  l.snn  Ameriran  families  "'"Ik  in  the  Liberal  tradition  'ho  press,  An.vway.  w-hat  abrut 


eurrenl  rales. 


.rf-lure  the  last 


ma.ior  fartnrs  outlined  above. 
Here  is  how  various  well  in-' 


now  live  in  .St.  lohn's  paying  be- 


that  is  hoisting  anew  a  tax  on  'he  other  side’’  .\re  Americans  Qpjjg  apart,  from  the  very  Kmployee.s  are  allowed  '.>1  statu-  Thtd  exlia  live  Hundred  mile* 


F'ederal  Piiblie  Works  will  start  tween  .'Sinn  and  each  per  'he  printed  w  o-d 


.suppo.<rd  to  like  Ihe  bitter  non-  ^111  whieh  the  taxpayer ^a.vs  In  make  the  move.  If  'ho  .Sarnia  area  to  Montreal 


,il.«  million  dollar  eusloms  hoii.se  month.  The  impact  of  this  real  Ono  has  to  go  back  to  inal 
foimed  hut  nfficjallv  >'P(n '  ol  v  ed  |  federal  office  building  whieh '  estate  business  on  .St.  .lohn's  'I'ory.  I.ord  Boiingbroke.  and 

persons  in  Ottawa  look  at  the  for  a  whole  block,  economy  is  obvious.  his  suppre.ssion  of  publications 

Residenl.s  in  olrl  houses  on  Ihe  /\|..,enlia  Naval  F,a-e  iCS  ^  pacallel.  f'nr, 

Canada's  surplus  as  of  Fehru-  have  heen  fold  to  leave.  The  v  =  ,.v.’  \me,ican  and  ’canaHian  ''''  ‘'(^nf'-'calory 

arv  l.st.  amounted  .0  71«  mtllion  ,„me  depar, men,  wil,  aUo  he  ;,,„,„mjon  , .ompnn.es  are  team-  —  -  adv-erti.sing  in  the 

hn.shel.s.  the  equivalent  of  one  building  a  new  Po.s,  Office  for  j„,  do  a  ma,or  eon.struction  'T'  w  faileH  and  was 

and  half  good  rrop.c  Probably  no,  st.  .lohn's  which  will  go  over  half  jodiiding  th"  larges,  build- 

much  more  than  half  of  this  vol-  a  million  dolla-.s.  Newfound  land  and  road  ,  ooblt-ltrs  were 

limp  I®  in  actual  hish  cradc  n^rnan  r’afhctiir.  j  u  t  pnntcr®  nnbli.Nhri. 

I  nr  unman  Cathnlic  P/pi.^copal  work  anri  paving.  There  w\\\  fiooH  anri 

hrrari  crain.  Dou-n  crariins  '^rC'nrnoratinn  ha®  -tarirri  u-n»L-  nn  u  «  t  »  arre.®leri.  pilloiieri.  fine  . 

[L-oi  poi  atinn  na.®  ,-taiteri  w  oi  k  on  be  .®ome  aii'p^^i’t  reeon®lnietion.  ^  nnrirr 

portions  of  this  vvhrat  surpli.s  j,.,  home  for  ihe  aged  which  will  Further  west  in  Newfoundland  of  sedition  and  libel, 

would  probably  rediiee  the  vol-  cost  a  million  and  a  half.  The  at  .Stephenville.  TCA  is  building  Ubrral  Historian  Professor 

lime  of  j-xportahle  hread-w  beat  Newfoundland  .University  will  a  terminal  at  the  United  .States  o.  M.  Trevelyan  notes  "The 

base  of  Ernest  Harmon  for  stop-  serious  check  to  the  rapid 

P''-'=-'^''"20r.s.  The  Ameri,-ans  ^nd  healthy  g.ovvth  of  journal- 


One  has  to  go  back  to  that  sense  w  ritten  about  them  in  roust  ah.sorb.  he  also  is  being''hey  fail  lo  find  a  hou.se  the  first  so  far.  deleaud  any  hopes  of 


I.ord  Boiingbroke.  and  Canadian  publications.’ 


.\  sort  of  staggered  weekend 
S.VStem  was  evolved,  wherein  some, 
civil  servants  were  10  take  off' 


arrested,  pilloried,  fined,  and 
given  long  jail  .senlenees  under 
the  pretext  of  sedition  and  libel. 
I.iberal  Historian  Professor 


Canadian  publications.’  'called  to  buy  a  brand  new  biiild-"''^*’  2"  "if  "'’x'  ''"CPI''("K  Montreal  with  vA-esiern 

suppression  ot  publications  This  magazine  has  rather  fav-  jp  Montreal  at  a  cost  of  .Vi.lfK),-  "’(’('kend.  .Ml  accounts  are  person-  ('ll- 

1712.  to  see  a  parallel.  For,  ored  the  Republicans  anri  that  qqg  jally  checked  hy  A.  W.  Trueman.  "■  howev'er,  main  produriion 

in  1712  he  nut  confiscatory  altitude  is  unpopular  with  some  ,  .  #  .  j  1  j  government  film  commissioner.  <enlies  can  be  opened  up  .idO 

,  A  sort  or  .^laaaer^'ri  v^■^‘eken^l 

taxe.®  'HI  arivei'li.®ins:  in  the  Canariian  politician.®.  Have  we  wa®  evolvrri  wherein  .®ome  government  in®i.«t,®  that  all  mile®  to  ihe  ea*t  of  ihe  Alhnri;! 

press  of  thr  day,  reached  a  point  where  what  an  ,3^.^  off''^’^  " people  some  fields.  I  hen  the  -ervier-  by  pipe 

Censorship  h.ad  failed  and  was  /^mpi-jpan  magazine  write.*  i.s  ,p  ^p  hou.se  hiin,-''^"'"''''  Uakrs  lanker  might 

i-emoved  in  lfi9.2.  Scores  of  budge,  dictum?  jpj  jp  Montreal.  pA’hen  did  any  such  deal  ever  save  also  he  extenrlen  five  hundred 

prinlers  and  publishers  were  [.ppj^s  like  it,  '■’xpa.yer  any  money?  As  far  miles  eastvAarri,  a,  no  appjeriabl«, 

Reeenlly  Ibis  same  magazine  -None  of  it  N'eressary  as  I  can  .see,  this  moving  nf  2Rfl  increase  in  the  cost  invniv'pd. 

recently  quoted  from  another  What  should  annoy  the  taxpayer  servanl.s  to  Montreal,  in  Ihe  t  osl  No  More 

magazine  in  which  our  governor  'hf  none  of  this  wa.s  nece.ssary,  ''''2"'’  hope  of  purging  from  the  The  development  of  high  gradf 

general  was  referred  t,“  as  '  an  A  few  years  ago.  before  tele-  '’'’^ouree*  in  .Saskatehe. 

antioue"  I,  no,  on,-h=oc  Ho.  vision  sinlc  Ihc  snn, lioh,  f.-nm  Inn;-''''"  (Cunllnlieri  OP.  Page  !J, 


I/ioks  like  it, 

I  Recently  Ibis  same  magazine 
I  recenll.y  qu<ited  from  another 


Belgian  Money  Behind  New  are  jus,  completing  a  hospital 

^  Im  i_  I  ^  and  other  new  facilities.  Queen  .\nne  was  the  effective 

y^anaOian  /  0*30000  ^Ompanv  private  construction  includes  measure  taken  to  muzzle  the 

'  '  one  firm's  million  dollar  outlay  on  press  by  I,o:d  Boiingbroke, 

The  im-orporation  nf~7~Zw':  To  drlvv  'a  further  parallel  if  '’'"'^'"2S  including  cold  stor- 

_  ,  .  /if.  J  .  ?^-e  faeiiitie.®  for  r»no  of  Canaria’.® 

manufarturrr  of  tobacco  product, s.  progre.ss  of  Canadian  Tahaco-  p^^.p,.  3^,3„pi,  ,„p,p3pi,, 

tinder  Ihe  trade  name  of  Canadian  .  u  .v  .  v  ,  ''"mpan'f'- 

Tabacnfina.  is  expected  to  he  "  w  iei  (  anadian  Throughout  the  province  Public 

■  nnoiineeri  within  the  next  tew  has  had  sinre  Us  incep-  Works  is  erecting  new  hiiilding.s, 

AA- e  e  k  s.  The  Finaneial  Times  'he  enmpany  will  imdoiibled-  eonstructing  wharves  and  nther, 

Iparns.  I''  absorb  a  good  share  of  that  marine  works.  To  .sum  up.  it  will 

The  new  firm  i.s  believed  lo  he  expansion  vA-hich  vvnuld  otherwise  be  a  leirifie  year  in  building  and 
rereiving  its  original  financing  have  gone  to  existing  Canadian  al  phases  of  the  eonstruel  ion  in- 
frnm  Belgium,  most  likely  through '  f'rms.  Idiistry  will  have  a  banner  year, 

the  Union  Finanriere  Beige  des  '  “  ‘  I 


general  vAas  referred  to  as  'an  .\  few  years  ago.  before  tele- 
antique."  Il  did  not  perhaps  de-  vision  stole  the  spotlight  from  tori 
light  a  lot  of  Canadians  when  N’.F.B..  il  was  alleged  that  the 


great  way  to  vvasip  money. 


are  jus,  completing  a  hospital  i.;,,,  that  signalled  the  reign  of  the  pro  -  Formosa  anti  -  Red  film  board  was  full  of  reds,  iWell. 

and  other  new  facilities.  Queen  Anne  was  the  effective  China  American  pithlication  re-  jf  pot  of  reds,  it  was  full  of  pinksi. 

:  Private  construction  includes  measure  taken  to  muzzle  the  Hon.  I.,  B,  Pear.son  a..  This  wa.s  only  partly  non.sen.se.  A 

...I1U/M-,  n..iior  ...ui-,,-  nr,  .-..-..cc  h V  lo  H  Roliimbi  oke  1  '  •’'■'('hni  in  Hombiirg  hat."  The.se  few  long  hairs  leaned  left,  hei  e 


two  hnildings  including  cold  .stor-  when  in  1712  he  put  a  heavy  'h"i2.'  eie  not  plea.san,  hut  Ihey  anri  there  but,  hy  and  large.  Ihey 

age  facilities  for  one  of  Canada's  diilv  on  newspapers  and  their  1  S'-c  important  enough  were  harmless.  .Nor  could  they 

major  abattoir  companies.  advert isrments.'  I.ater:  "Enr  fi'f  »  cabinet  to  seek  lo  pay  off  change  government  policy  in  any 


gvoori  or  evil.  Ihe  cheap  popular  |  'he  magazine  through  budge,  'A’av . 


6.C.  Iron  Ore  Exports  To  Be 
Boosted  By  New  Contract 

.'ipeeial  to  The,  F'inanrial  Time* 

V.MVCOliVER:  Drspiir  a  wide-  magnetite  iron  ,•on^^nll•ple  from 


press  w-as  gone  until  Ihe  lOth 


Apparently  '.he  Liberals  have  p.-^  budget 


npost.  j  .An.vvv'av.  the  film  hoard  ha  -  spread  feeling  that  British  (  ol-  Texada  Island,  off  the  vv'p.st  roast,, 

Il  is  a  brand  new  technique  to  faded  as  television  becomes  Ihe  qmbia  should  go  sIova'  in  export-|  H-  I-  Alexanripr,  general  mana- 


Tahaes. 

In  this  the  new  conceri'i  parallel.s 
the  organization  of  Canadian 
Petrofina  Ltd,  newest  of  the  Can¬ 
adian  inlegrated  oil  companies 
whose  original  financing  vvas  ar¬ 
ranged  through  the  office'  nf  Ua 
Companie  Finaneiere  Beiges  de.s 

Petioles. 

If  Canadian  Tahaeofina  follows 
the  same  pattern  that  was  set  hy 
Canadian  Petrofina,  .some  siih- 
gtantial  seeurit.v  offerings  will  be 
niade  on  the  Canadian  market  in 
due  time. 

Prineipal.s  here  behind  Ihe  new 
eompan.v  so  far  vA-niild  only  con¬ 
firm  that  il  vvas  in  Ihe  process  of 
organization  and  that  a  report  on 
Its  plans  vA’oiild  he  i.s.siirri  before 
Khe  end  of  the  ciirrcnl  month 

The  entrance  into  the  Canadian 
maiket  of  a  new  lohacro  product.? 
manilfacliirer  al  this  lime  is  of 
rotir.se  a  fiirther  proof  'vf  the  ex- 
pan.don  whirh  Ihe  Canadian  mar¬ 
ket  If  undergoing 


no  hesitation  these  days  reach-  3  Toronto  publisher  '  b)  get  re 
ing  for  ihis  Toiy  press-gagging  venge  on  a  U..S.  magazine 
precedent.  To  oe  frank  about  il. 

Finance  Minister  Waller  Harris  I  .Ml  is  no,  los,  appaiently,  11 
kept  arguing  w  ith  himself  so  Sa.skatchevv  an.  for  the  Liberal,' 


appease  new  prima  donna.  Whether  the  . 


a  Toronto  publisher  '  b)  get  re-  NKB  is  now  red  or  not  hardly 


jpg  her  ravA'  material  resources, 
another  conlracl  has  been  signed 


gei  of  Texada  Mines,  say*  that 
operations  will  be  stepped  up  ,0 


mge  on  a  U..S.  magazine  matters.  In  anv  event,  the  hoard  '  permit  shipment  of  .20,000  tons  of 

❖  ❖  ❖  ,*  hemg  moved  to  Montreal.  At  .lapane.-e  interest*  for  the  ,.„n,.entrale  a  month.  This  will 

.Ml  is  no,  los,  appaiently,  m  p,,hlic  expense.  delivery  of  700,000  long  tons  of  call  for  an  over-all  mill  eapaeiiy 

i.skatchew  an.  for  the  Liberals.  ; -  — - - - — — -  -  "  '  approximately  2.000  tons  a  day. 


Whal’s  Inside? 


Index  *n  Comnanie*  2 

Reeovery  In  Oil  Share*  .Instifie*  Forerast  nf  The  Ana¬ 
lyst  .  ,2 

Canadian  Pacific  RalHvay  Company'*  .Annual  Report  l-,2 

Housing  Cnnriitinn*  in  Saskatchewan  May  Trll  Against 

noiiglas  Gni'ernment  .  fi 

InA'CsInrs  Inqiiirie*  .Nrr  .Answered,  on  Inlerna  I  inna  I 

Viekcl  and  .Standard  Paving  and  .Material*  7 

Are  Steel  Expansion  Pnlirie*  in  Canada  nominated  hy 

Foreign  Interests?  .  .3 


much  during  his  budget  .speech  that  1 
as  10  give  Slime  proof  lo  Ihe  ,  either, 
rumour  that  Harris  'A  as  out-  !  Uct  s 


Bui  —  all  is  not  won 


Let's  look  rw'ei  the  .seats  on. 


voted  in  cahinei  and  Ihe  To.  in  .limmie's  ballliwiek.  anri  see 
ronin-inspired  iii’post  was  ram-  I  how  we  come  out. 
meri  down  Ihe  Finanee  Minis-  Taking  them  In  alphahetieal 
ter's  throat  regardless.  order.  Hazen  .higiie  Is  a  sure 

'  thing  for  the  CC'F  in  .A.ssiniboia. 

Tims  from  1712  to  18.2.2.  from  |  He's  a  real  blowtorch,  and  the 
Bolinghroke  In  Gladstone,  the  '  Grits  have  not  got  a  thing  to 
.struggle  of  the  press  to  survive  withstand  him. 


Moiiev  and  (aapilal  Markets 


ICKsn.AV  CldtSK 


- iMO.N  1 1(1' Al. - 

This  Last  Vrar 
week  week  ago 


against  the  government’s  nar¬ 
row  minded  ministers  eonlin- 


In  Humhold'-Melfort,  it  is 
doubtful  if  CCF"r  Hugh  Rrvson 


lied  in  Britain.  Indeed  it  'Aas  this  -eat  should  the 

not  iiiAlil  William  Ewart  Glad-  Uiberals  find  a  strong  man.  It 


Slone,  titen  Ihe  Grand  Young 
Man,  that  the  fight  against  a 
free  press  by  Ihe  government 
was  abated.  In  that  time,  .some 
.200  printers,  publishers  and 


was  Liberal  in  1040 

Max  Campbell  of  the  CCF  is 
a  so-sn  candida'e  in  The  Rallle- 
fords.  .\  winnei-  in  1042.  he  lost 
in  1040  ,0  Ihe  Liberal,  A.  .1. 


Thr  Canadian  Businrv*  Index 
♦he  Trend  of  Industry 


.\  .'•♦aliafiral  Guide  to 


writers  had  been  tossed  into  Bater. 

.tail.  ^  George  Hugh  Caslleden.  dcV. 

Here  'ap  haie  a  government  j  should  win  in  2'ork,on  despite 
w  hieh  elaim*  to  hai’e  inherited  hi*  upset  in  1040. 
the  maPtIp  of  Liberalism,  and  .Nobody,  hut  nobody,  wull  beat 
the  spirit  of  Mackenzie  King’s  I  cCF  leader  M  .t  Coldwell  m 
grandfather  lalso  persecuted  in  '  (Continued  on  Page  (5) 
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(Supplied  Ky  Rovai  R^nk  f*f  r*nadj.  firee nshield®  A  r«., 
•  nd  nnminirk  fnep.  of  ran^da) 


The  company  i.«  biiilriin^  o 
I  I  000,000  aririilion  In  it®  plant  In  in- 

II  KOIS  cicasp  tiraimrn!  capacitv.*  anri 

complrtinn  of  thr  pmjm  i.®  nx* 
pretrri  by  .\ii2u.®t. 

\MI  30RR  Plan®  call  for  thr  .®iinplv  nf 

rhi>  Iris*  Yfftr  . 

week  week  «eo  Ihyriro-rlrctnr  powrr  from  Powell 
Rivri  hv  Ihr  R.C.  Klrrtrir  Co  > 

.3-3*.,  3-4  II...IS 

new  lines  that  will  he  in  use  hy 
the  end  of  this  year.  In  the  in. 
’.44  ?.l.4  1.4*  terim  a  diesel  generating  set  has 

been  installed 

J-.1I.  I',-’  Texada’s  new  Cameron  -  Yellow 

,  Kid  mine  has  made  it  necessary 

.l.'t  .’l.it.l  ?.«.*  to  incorpoialp  a  greater  degree  of 

l.n4  ’.ft.i  ;.1«  penefieial  ion  in  the  proees.'  of 

_ I  ONIXIX _  Handling  the  iron  ore  than  w'hen 

I  most  of  the  ore  was  i-oming  fi'om 
,11  ,11  ,  the  Pte.s."Oll  and  Paxton  Lake  de- 

posits.  Testing  demonstrated  that 
|ihp  ore  in  the  upper  portion  of 
.4.00  .4.0(1  .4,21  ilhe  Cameron  •  Yellow  Kiri  mine 

•4.20  .4.20  4.41  I  could  not  hr  satisfacloril.v  concen. 

,4,0.4  .4.0,4  J  (;3i,.3hlc  ornduel 

using  the  pre'eot  dry  magnetic 
ifid*  *  rn..  .tenaration  method,  according  lo 

'Mr.  Alexander 


IMEi  r  lliTlCiiS,  /\riVlL<  O,  1300 


Brit.  American  Oil  Earned 
$2.27  a  Share  on  Peak  Sales 


C.G.E.  Earnings 
Down  on  Record 
Sales  Volume 


I  Earnings  Gain  far 
Corporate  Investors 


Toronto  —  Corporato  Invcston 
i  Ijfd.  reports  net  earnings  of  $305,- 
6,53.  equal  to  30  cents  per  share 

_  '  if.n  1,004,135  shares  outstanding  in 

,\nnual  report  of  Canadian  Gen-  neeembci  31, 

oral  Fieetrie  I.td  for  10.55  shows  This  represented  a  sharp 

irrci-pci-na.v  eiuHi>iw  iiimiiin  hilled  durinc  vear  at  a  ipi-.i  improvement  over  the  preceding 

as  completed  at  Calgary  .f  'li'??  I'n  when  net  totalled  $271,473,; 

y  during  the  year  and  a  f  'equal  to  27  cents  on  089.718  shares' 

.  Oi  dCrs  received  during  the  .'  ear|Uidstiuid^ij: 
shows  increases  of  11  per  cent  iniatroVTaVw  * iir  19,56.  At  ciariTs'on  up  25  per  cent. 


IncAm# 
N>t  Earnimru 
F.srn.  pfr  sh. 
Work.  Capital 


r<  rniirri  Drrrtnhrr  .'U!ii  highl.v  rcfincd  petroleum  gener- 
$i>4.i.»49.wi.^'l^’  "■fi'c  oonstructed.  .A  2,000- 
30.91.1.319  19.1.99.114 ; barrel-per-day  catal\’tic  reformer 

3.33  3.19  was 

cry 


DIVIDEND 

DIVIDENDS 

DECLARATIONS 

And  Other  Official  Notices 

90.9.19,911  .M.3'9..9.9fl 

Annual  report  of  The  British  harrel-per-day  reformer  at  Mont-. 
American  Oil  Co.  I,td.  for  19.55, j-pgi  East  refinery  went  into  oper 


Investment  income  amounted  to  Ancio-t;iin.  oils  i-irt. 

^  ! $346,316,  against  $,308,175  in  19;54.  ;  f-  *  f-  hfd. 

•' ea^ i  Investments  at  cost  were  carried; 


A 

Pfd. 


amount  of  ,$6,200,000  for  Gaill 


In  Active  Year 


gross  income  and  1.3.5  per  cent  ini, icfincry  plans  arc  under  way  to.  Net  earnings  for  the  .vearl  \Vo?e ’carried  f "''"•‘■‘I" 

net  earnings  over  figures  for  prc-lbuild  a  10.000-barrel  catal.vtic  re-  amounted  to  $6.077  267.  represent-i  j  $5,2.35, .5,54  on  necember  31.  1955.  tnfhJf  L,T/ri^f"nd 
ceding  year.  former  and  an  additional  crudc|ing  2.8  cents  on  the  sales  dollar $4,062,174  a  vear  carlic>-.  \  , 

Canadian  earning.s.  at  $1.3.577.-  proce.s.sing  unit  with  a  daily  compared  to  3.3  cents  in  1954  when, market  "value  was  $8,490,004  . 

000,  were  up  23.6  per  cent,  and  capacit.v  of  .30.000  barrels,  for  earnings  amounted  to  S‘'b^9.739. ,  $730,5016  . 

ir.S.  earnings  at  $7,036,000  showed 'consumption  in  1957.  Net  earnings  are  calculated  after;  ‘ _ _ 

A  decline  of  l.R  per  cent.  During  the  year  the  eompany  deduction  of  all  ehar.acs  includ-  ^ 

Gains  in  Canadian  earnings.  rc-|Ralhcred  and  ‘  transported  POWCr 

port  states,  were  achieved  in  face ‘than  98.800000  barrels  of 

of  increasingly  competitive  eon-  oil  and  refined  products,  an  in-  '  _  icfiisi-ga  in  i(i54i 

ditions.  A  larger  volume  of  busi-jc?.*’''^.  uf  '  per  cent  uver  19.i4^  e  . <  .1' 

ness  and  more  exaetin"  cost'  Capital  expenditures  in  19.5,-)  Current  a.sscts  at  end  of  yea 
controls  served  to  offset  a  shrink-  $97,240,000.  up  nearl.v  amounted  to  $(2,390.82i. 

•  ge  in  profit  margins.  In  the  U.S'.  $3^00.000  from  19,-)4  current  liabilities  total  ed  $.33.v; 

higher  charges  for  exploration  ex-  Hf'Purting  on  operations  of  eom-.680  6a2  reprc.senting  working  cap-' 
nen^cs  were  lareclv  resnonsihle  P^uv  for  the  first  quarter  of  this  pal  of  $33,910.1  i.i.  an  increase  of' 

for  offsetting  the  Wm  from  .vear  M.  S.  Beringer.  president.  $4.151..3.51.  Receivables  at  $29.3,3.V 

the  11  per  cent  increa.se  in  crude  states  that  net  crude  oil  produc-  070  represent  an  increase  of  $2'33.- 

oil  production.  tion.  crude  oil  pioce.sscd  and  sales  108.  while  inventories  totallcd|'i?af„ 

The  company  reached  new  high  of  .  refined  products  all  showed  $.53,176,489.  a  decrease  of  $3,45.3.-'  '  l 

levels  in  marketing  operations' increases  over  same  period  last, 079.  Borrowings  at  December  91.  _  ‘ 

both  in  the  value  and  volume  of '.vear.  "Although  the  operating  re-;  1.0,55.  amounted  to  $.t.969.720.  a  dc-  Cower  mmmrrr# 

products  sold.  Sales  volume  at  suits  for  the  first  quarter  of  1956  crease  of  $11,023,291.  tained  demand  for  electricity  dur-i(.,,„;  Br„n,.p  pjq 

.3.3,875.000  barrels  showed  a  13  per;  have  not  yet  been  f  " 
rent  increase.  By  the  year  end  sensed,"  president  s'^ays. 

dealers  and  farm  distributorsitions  are  that  earnin.cs  hfiv^r  . . ^'revenues  ann  net  earninc.s  aitericrin  inriustrips  Lid  *'Pfd 

marketing  B-A  products  across  maintained  on  a  hiffh  level  andjthe  year  wc  e  $o. 842.64.^.  «  . 

Canada  totalled  7.500.  are  showinc  a  satisfactory  im-l  “The  first  six  months  of  th 

■  ‘  .  . . jf'dn 


1.3P« 

.12‘2 


Rates  Ar  Inne»  S« 
Balhursl  P.  A  P.  Cl. 
R.C.  Power 
BeldinK'Corlirelli  Lid. 
Bell  Telephone 
Bird  Con.slrijclion  C 
Bird  Conslruction  C 
Bird  Conjilrurlion  C  , 
Rrslornc  Mines 
iRralorne  Mines  exlrJi 
Burns  &  Co.  C 

Burns  A  Co.  C  . 

Burns  A  Co.  C  . 


2.40 

2.40 

2.10 


Vear*  ended  Pee.  .list 

m.%  \9M  Caldwell  Linen  C 

S  S  Caldwell  Linen  Ltd.  Isl  Pfd. 

Caldwell  Linen  Ltd.  2nd  Pfd. 
4.3111.13.^  I.OfiS.S.iy  Campbell  Red  Lake  Mines  C 

?  0“  l.Sd  Can.  Permanent  Mortfia^e  (bonus) 

nf  natinean  Permanent  Mortgage  (bonus) 

Can.  Permanent  Mortgage  (bonus) 

for  1055  reflects  SlIS-  (anada  Steamships  C  Sa. 


urti  ifi  Ml  iftoo  irtimn  luiiinini  hm  Bron/e  Pfd. 

?n  fully  as-'  Fixed  assets  at  cost  totalledi  year  and  I'cx'isod  arranKr-  *  Pron/e  c 

says.  "iiiclica-j$81.626.971.  an  incrca.se  of  $1.980,-; of  power,  gross'™;;' 

igs  have  been  2i9.  Capital  cxpcndUurc.s  riuring,  ,.o^,oo,ip.s  and  nef  earnings  after^cdn!  I'lviiistripi  Ltd.  "i 


1.00 

1.40 

5.00 


and  404  billion  cubic  feet  of  gas 
During  the  year  the  compan.v,.  . 

drilled  or  participated  in  the  ''’^''easing  their  manufacturing  jcsulted  from  continued  severe 
drilling  of  289  wcll.s  in  the  U  s.  processes  and  space  to  better  meet  competition  and  our  inability 
and  Canada.  Of  these.  157  were  expanding  markets  for  their  pro-  reduce  our  costs  to  keep  in  step; 


iDOUi  mio-vear  xnis  ,  .  j  .  »-.op  ....  » aim 

rscH  and  s  ncc  mid-  ■' oar-end  amounted  to  $,86,424.  as  catrlli  Food  Prod...  Cl.  B 
•p  Koo’r,  =  ctoo,4v  COmpaiod  with  .$912,165.  DuringK'pniral  Ciin.ida  Invest,  pid.  Sa. 

e  na.s  neen  a  steaa.v  ....  $2  22,5,000  of  compan,v-s:f:''";';'<’'’""i"', 


the 


increase  in  our  work  load.  .'u. 'uV  Oonfederaiion  Life 

arc  "The  decrease  in  net  incomo,;' oebt  u  as  put  chased,  "’hic  1, confederation  Life 


Crown  Cork  A  Seal  Co.  Ltd. 


t.nn 

t.on 

l.ot) 


2.00 


Jail  charces  showing  increases  foriCrtn.  industries  Ltd.  *'C" 

,  1  j  '-vear  as  comparer!  with  1954.  Net ^ 

British  American's  19.55  pro-|provemrnt  over  the  operating  re-  vear  were  marked  by  an  appre-,p3,.^j^  j,  j^.  pnintcf)  out,  are!c''|’om  KiTVrods  ri 
duction  of  crude  oil  at  10  495.000  suits  of  the  same  period  last-ciable  decrease  in  the  «  ork  avail-, andiCaleli!  F^d  S'  n 
barrels  reached  a  new  high,  with'ycar  "  able  in  some  of  our  factorie.s.  debenture,  redeemed  fsK'ii'  Pfnrt  Prods,  cl. 

substantial  increases  both  in,  _  James  H.  Goss,  president,  states  " 

Canada  and  the  U.S.  Reserves  D-a&U...  i''i  report.  ".About  mid-year  this 

at  the  end  of  the  year  stood  at  D'O’''*'  ororners  'situation  revers 

11.3.000,000  barrels  of  crude  oil  Plans  Exponsion  year  1955  thcr 

The  Brown  Brothers  I, id 

i  together  with  the  excess  pur-lconfedrraiion  t.ifp  .  1.30 

s  in  19.54  was  sufficient  to.t'oosolitla'pd  Paper  . 

. the  1955  sinking  fund  m-  crown  'c'ori 

producing  oil  or  gas  wells  and  ducts  in  bookbinding  and  office  with  falling  prices."  Mr.  Goss  said. iq’'i''PP''Pn*s  and  p;nvidc  a  ba,- 

the  remainder  were  dry  holes,  supply  fields  Construction  ha.s  "During  the  year,  wc  continued  I  ance  for  future  .-iinking  funds.  n'j'sher  stepr'^Con.st.  ci.  n 
At  the  year  end.  B-.A  owned  or  started  on  a  22.000  square  foot  to  improve  our  manufacturing'  Total  generated  and  purchased  I  nom.  Foundrie.s  A-  steel  Pfd. 
had  a  working  interest  in  2,6,53  addition  to  their  premises  with  Plants.  Wc  feel  wc  arc  in  a  niuchicncrgy  for  the  year  was  .3.464.479, | Dominion  Bridge 

oil  and  gas  wells.  completion  scheduled  for  July  1st  improved  position  to  ■‘'‘’''vc  ‘be, 710  kvv.  h.  compared  In  3..586.02,5.-;|;;;;;;i;;i;;n 

Total  crude  oil  processed  in  growing  markets  for  our  products, kw.h.  in  19.nl.  To  meet  the  m-  ciUs"  c  ^  *  ' 

1955  by  the  company  and  for  when'  finished  the  company's  ‘hat  arc  forecast  for  the  industry. 'creasing  demand  for  power i Dominion  Oias's  Pfd. 

its  account  rose  to  a  record  high  ,..oroWn,,=oc  onH  fnofnVv '  "Organization  changes  during;  throughout  the  territory  served. 'Dominion  steel  . 

of  .35.676.000  barrels,  the  cquiva-  .  1  ,  ,n-'  the  vear  resulted  in  further  de-  20,000  h.p.  was  purchased  from  b'’'”'"''"’  S'n'ar*’  . 

lent  of  97.742  barrels  per  ‘fa.v.  S'  ^  Hydro-Electric  Comrnis-jSm'on  lexlile  r . 

All  refineries  participated  in  this  u'"'  square  'pv'  -a  -aifs  oiiice  i.s  d-prity.  This  will  allow  more  of  sion  In  addition  the  new  47.000'nome  .Mine* 

7  per  cent  increase  over  19.54.  maintained  in  Montreal,  a  .saiesi^,yj,  operating  decisions  to  be  h.p.  generating  unit  in  the  Pang-  •’"P'’"'  Canada  Srr.  c  . 

Additional  refinery  units  for  of'Te  and  warchou.se  in  V'ancou-  o,adc  at  the  local  ’cvel."  an  Falls  plant  on  the  Gatineau  ,.  .  „ 

higher  octane  gasolines  and  more  ver.  - jRiver  is  now  in  operation.  Fram'TA’'HrS‘ 

•Additions  and  improvements  In  E.stahrooks  Pfd.  .  . 

the  company's  equipment  include,,  ... 

;  t  .  t  Vntindation  (  n . 

m-tallation  of  transformers  m  Foundation  Co  extra  . 

substations  at  Hull.  St  Jeroms'. 

■Maniwaki.  Stc.  Julienne  and  Pvnamirs  . 

rmhrr  lljt  •'’•‘’‘‘0  kva.  sub-  f;onrral'^StcPl''ware . 

10.14  station  ha.s  been  built  in  St.  C.raflon  A  Co.  Ltd. 


7>2''/o  .\W 


7.nn 

J.5t)  a 
4.r>0  l.t2>3 


l.no  .2S 

4.00  1.00 
.I3la 


THE 


STEEUEY  COIIIPANV  LIMITED  arS's™,. 


1.04 


Pfd. 


STEADY  GROWTH  IN  DEMAND 


GROUrS  GENERAL  PROGRESS 
MAINTAINED 


np#r.  rro(it 
Vft  EarnincP 
Earn  «n  Com. 
Work.  Caplfal 
furr.  Rttio 


l.nns.tor* 

i^n.oif) 

3..SS 

3.*0— 1 


«  Jrromr  ;)nd  ;)  nrw  5.000  k\'a  sub-’^'roupr.*  Wine  Co.  Ltd.  A 
jj.  construction  Trust 

*  Hull. 

G. 


403.fi3' 

3.38 

2.4‘?3.‘.M 


Gurney  Prods. 
Gypsum  Lime 


1.60 

2.40 


Gordon  Gale,  chairman  of 

1..SI— 1  the  board  and  president  states' Cniton  pfd .  5.uo  i.2sS 

,  ^  m  report  that  in  the  post-warig^'^i'^Elfc^s^^^  .  ‘■'’®  'fn 

I  Whi.e  shipments  for  IP.-).-!  wereiperind  the  company  has  expended'  . 

'only  slightiv  higher  than  in  pre-|over  $14,000,000  in  transmis.sion"'"'’*’'''®'  .  ‘•3" 

iceding  year,  annual  report  substations  and  .services  to  hSss'^c . - 


MR.  N.  M.  PEECH'S  STATEMENT 


Canadian  Bronze  Ltd.  shows  an  it.s  custnmer.s.  During  the  .year,  inirmationai  Milling  Pfd.  . 

increase  of  some  dimensions  in  over  .3,800  new  customers  ijvere  international  .Nickel  Pfd, 

net  earnings  after  all  charges,  c'.nnected  bringing  the  total  num-  inernafional  Power 

Directors-  report  points  out  'bf  sf'''';eci  «t  the  ,vrar-end  tol{";,;;';S'‘^■iund^on'’^^^ 
increase  of  wagc.s,  raw  materials  84.000.  of  whom  over  II  per  cent  investment  Foiindalion  C  extra 

and  supplie.s  have  to  some  ex-  ^ee  farmers.  Inve.stment  Foundation  pfd. 

ThP  A.VNU  AI,  G  E  N  F.  R  .A  L  Kingdom  to  hpcornp  again  inrie-  tent  been  offset  by  increased  ef-  The  rrnvincial  Electricit.v  Board.  ,i„.jrnal  Pohiishins 
MEETING  of  T're  Steetley  Com-  pendent  of  foreign  rnagnesite  re-  ficieney  of  operations.  after  lengthy  discu.ssion.  did  not. 

nany  Limited  was  held  on  29th  f’actories.  your  company,  with  an  Balance  .sheet  shows  an  im-  grant  the  company'.s  application  'Ifred  l.amberi  (l  \ 

March  at  the  Royal  Victoria  assurance  of  future  support  from '  provement  in  net  working  capital!'”'’  retail  rate  increases  The  hoard  {‘amherl  ci  \  . 

Hotel,  Sheffield.  sicelmakers  and  refractory  brick-  position  during  the  year,  with  ''‘'"'‘''b  that  there  was  need  for  an  ,Aifrcd  Lamhcii  ri  R 

MR.  N.  M  PEECH.  chairman  makers,  ha.s  embarked  upon  a  current  assets  up  at  $4.1  13.499  ''Tly  revision  m  the  matter  of  Alfred  Lambert  ri  r 

and  managing  director,  presided,  major  exterLsion  to  the  sea-water;  from  $.3,459,671  and  current  liabil-  ''-”'^^”  ’b”  present  rates  and  ;  l-amberi  C'l.  B  . 

The  following  is  his  s-atement.;  plant  at  Hartlepool.  Further,  in  dies  up  at  .$1,438,898  from  $985.-; ‘”  apportion  the i  'IZ'  r!'  n  . 

which  had  been  circulated  withK-.ew  of  the  steady  growth  in  the  633,  Among  current  asset.-  casli‘‘”‘'‘  distribution  more  cquita-;  i.p^is  Bro.s. 

tpp  report  and  accounts  for  the  demand  for  our  products  and  to  js  up  at  $.341  699  from  $29’ 871  and  discussions  in  this  regard  arc  vvalicr  M.  Lownev  . . 

year  ended  31st  December.  19.55;;kcep  the  plants  up  to  date  backedireceivables  up  at  ,S947'553  from ' Mariiimp  Tri  A  Tel  r 

Throughout  the  year  19.5o.  tne  with  long  term  mineral  resources,; $63,3  454.  Inventories  show  an  in-;  constantly  increasing  dc-,. Maritime  Tel.  A  Tel.  Pfd . 

demand  for  all  our  products  re-  decisions  were  taken  to  develop  a  tri  $1218302  from  $938 0,37' electric  service  experi-  MrCabe  Grain  ci.  a 

mained  good  and  the  general  pro-  new  dolomite  quarry  and  process-  35  of'  |■g54■  \mon'’  current  I b9s‘  decade  shows ! Grain  ct.  b  extra 

gress  of  the  group  was  in  line  mg  plant  near  the  existing  works  liabilities  pavables  a-'c  iin  at  $1  ""  abatement.  Mr.  Galei'Jpp*';®,.^;;*'^  G'-  ® 

with  recent  years.  In  particular.iat  Coxhoe,  County  Durham  and.  033722  from"  $704!.504.  '  ^  ,f'J''‘bcr  develop- 1  McIntyre  Porcupine  . 

our  important  development  in, essentially  to  replace  older  plant.  Directors'  renort  signed  hv  H  '"’f*  expansion  of  the  s.ystem  Mcirher.s  Dist.  Ltd.  Pfd.  extra 

'to  build  a  modern  tunnel  kiln  Tr-D,  ‘ ~  ”1  ''rc  under  preparation  to  meet  the  Minnesota  a  Ont.  Paper  C 

!,,;r,c,.ry  b,lc,  uni.  ^  . 

ages  of  materials  existed  during'"^"'^  occane.  iMontreal  Trust  extra  . 

the  .vear.  and  copper  base  alloys  ^  -  ,  ,,  Mount  Royal  Rice  . 

In  the  dolomite  division,  pro-  <>e  i.-ini.n,  available  at  all  times  m  Gt.  WcS)  Soddlcry 


’.in 

1.40 


Canada  began  to  bear  fruit. 

UNTTEP  KINGDOM 
niVISION.AL  REPORTS 


IStcetIcy,  Worksop. 

NEW  ISSUE  OF  r.APITAI, 


Mount  Royal  Rice  extra 


duction  and  sales  of  dolomite  re- 
fractorie.s  showed  no  great  varia¬ 
tion  from  last  year.  Sales 


National  Hosiery  ri. 
National  Hosiery  CT. 

-  .  fir  .  tt»  .  en.  ,  ,,  National  Hosiery  Cl. 

Thf»  incrpa.<p  in  the  value' _  wmnipeq--Grrat  West  SaHrilery  iNationai  sSteel  Car 


As  you  are  aware,  in  nrtier  tn. ; quantities  but  no  in-  Farninas  EYnanrl 
carry  out  these  developments,  it,  witn  nrodnotion  up-  3  P 

,  ,  ,  -  ,  -  1.  necessarv  to  raise  approxi-  .  .  -  -  .  ^  .  . . . . 

ground  limestone  for  asnculture  £-2  million  in  the  form  of  inventories  is  due  to  the  abnor-.^^  reports  net  earnings  foriNcon  Prod,  of  West.  Can. 

-manent  capital  of  copper.  Stocks  of  $76,890.  compared  with  ^ ^ 

Ontario  .Steel  Product*  C 


Ltd. 


aridilional  and  permanent  capital 


were  substantially  greater  than  in 

previous  years  due  to  intensive  925.791  nru^  Ordinary  shares  rnaterials  have  been  main-  $20,768  the  previous  yea. 

.xflling  in  the  good  .xiimmer.  during  ‘be  Proper  ratio  between '  A  substantial  incrca.'^c  in  aro.s.s 

To  the  refractory  brick  division.  ,].p  ypa,.  jj  ^^.3,  gratifying  to  the  ''nrking  inventories  and  current  profit,  together  with  a  reduction  paio  cens.  goM  .sa. 

'  board  to  sec  the  good  response  to  Production  schedules.  ,n  expenses,  resulted  in  the  greater  .P')'"  q">f]  Sa.  extra 

triis  issue  a.'  it  ttas  made  at  a  Unfilled  orders  at  this  time,  net  profit.  R  .A.  .Adam.s.  president. ^  . 

time  when  it  was  difficult  for  report  states,  are  higher  than  3  states  in  report.  Sales  were  slight- 

shareholders.  unless  they  had  free  year  ago  and  it  is  anticipated  that'lv  lower.  Working  capital  at  the  Quebec  Powe 


Penmans  LM.  PM. 


dolomite.  magnesite.  chrnme- 
Toagnesitc  and  silica  bricks  were 
maintained  at  a  high  level. 

In  the  magnesia  division  pro-  .=ales  in  the  current  year  will  con-  end  of  19.55  was  $1,037,902.  com-  Reiiman's  (Can.) 

duction  of  sea-water  ma  ncsite  ,j^up  ,  satisfactory  level.  pared  with  $1,064,179  RenoM  Chains  ri.  A 

was  appreciably  higher  than  in  INVESTMENT  ALLOWANCE  - - - - — - - - — -  RenoM  chains  Cl,  A  extra 

Rennld  Chains  CI 


any  former  year  but  the  demand 
mcreased  far  beyond  the  capacity ;  In  view  of  the  high  cost  of 
of  the  works.  building  new  works  and  of  main¬ 

taining  cxi.sting  works,  it  was  dc- 
STEETLE5’  OF  C.A.V.ADA  !cidcd  that  the  tax  relief  in  respect 
LIMITED  p,'  investment  allowances  on  new 

By  the  spring  of  1955  Canadian  C'^pbal  assets,  instead  of  being 
steel  production  had  again  risen  uECb  as  a  credit  against  current 
tn  pea'K  capacity  and  remained; liabilities,  should  be  set 
there  throughout  the  year.  Not-;35'ide  towards  the  replacement  of 
able  .support  from  the  steel  indus- ; a.s.scts.  Group  capital  re¬ 
try.  coupled  with  our  new  plan*  ■  have  been  credited  with 

nettling  down  tn  work  well,  made  4  46.948  at  .3Ist  December.  19.55. 

»  material  difference  to  the  par- 

ent  company's  consolidated  ncl  BALANf  E-»HEETS 

profit  in  1955.  ^  ^  T-ip  principal  changes  in  the 

The  results  of  C  anada  Cni.shcd .  paj-pm  company's  and  in  the  group 
and  Cut  Stone  Ltd.  were  not  up  bjlance-shcets  reflect  the  new  is- 
1")  the  record  figures  of  the  pre-  tyg  of  shares  -which  provided  £1.- 
vious  year,  due  tn  highly  com-  942.832  and  brought  the  issued  or- 
petitive  conditions  arising  in  the  binary  capital  up  tn  £2,777.374. 
cut  stone  building  business,  but; jhe  premium  on  the  share  issue 
the  profit  before  taxation,  which' amounting  to  £1.917,041  (after  ex- 
amounted  to  .$680,915  compared ^pense.,,  included  with  capital 
with  .$848,627  in  19.54,  is  consider-' reserves.  The  sum  of  1  1,8.59,006 
ed  satisfactory  and  is  greater  than'y^as  been  invested  in  Government 
wTis  anticipated  when  the  invest-  term  securities  pending  cx- 

nienl  in  that  compan.y  was  made.,  ppp^jturr  on  capital  projects. 

Illustrations  and  a  description 
o',  your  company's  diversified  ac-  .APPRECl.ATION 

tivities  in  Ontario  arc  included  in 

the  report  now  issued  to  share-,  behalf  of  the  members  and 

holders.  hoard  of  the  company,  it  is  a  pica- 

Slide  tn  record  our  great  appre- 
OBOUP  'I'RADING  RESIT-T.S  elation  of  the  hard  and  successful 
work  done  by  all  executives  and 


Mortgage  Money  Wanted 

Investors  to  Join  Very  Strong  Group  for  De¬ 
velopment  of  Residential  and  Commercial 
Properties  in  Greater  Toronto  Area.  Inquiries 
Should  Be  Addressed  to 

UPLANDS  AGENCY  LIMITED 

2028  Avenue  Rood  Toronto,  Ont. 


« Rt>nnld  Chains  Cl.  A  extra 

'  Rennld  Chains  CI.  A . 

Reynolds  Aluminum  Co.  of  C.  Pfd. 
Roilanrt  Paper  Cl.  B 
Rnlland  Paper  Cl.  A 

Shawinigan  W.  A  P.  C  . 

Sherwin-William.s  C  . 

Shtrriff'Horsey  Corp.  Ltd.  C  .... 

Si.*rne  Gold  . 

.Southern  Can.  Power  C  . 

St.  T.awrenre  Corp.  C  . 

Standard  Fuel  Pfd . 

Stanley  Brock  Cl.  B  . 

Steel  Co.  of  ('anada  . 

Slater  Pfd.  . 

N.  Slater  C  . 

Sullivan  Cons.  Mines  . 


Third  Cdn.  Gen.  Inc.  F. 
Toronto-Dominion  Bank 


I’nifed  Corps, 
j  Imited  Corps 


Sa. 


JUDICIAL  SALE  BY  PUBLIC  AUCTION 

Knitting  Machinery,  Dyeing  and  Finishing 
Ekiuipment,  Office  Furnishings  and  Equipment 

MERCURY-CHIPMAN  KNIT,  LIMITED 

IN  THE  SUPREME  COURT  OF  ONTARIO 
Bctwpftn: 

NATIONAL  TRUST  COMPANY.  LIMITED,  Plaintill 

and 

MERCURY-CHIPMAN  KNIT.  LIMITED,  Defendant 


Hiram  Walker 
I  Vale  Lead  4*  Zinc 
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THE  CANADIAN  ! 
^ANK  OF  COM  MERGE 

DIVIDEND  NO.  277 

NOTICE  is  hereby  given  that  a  I 
dividend  at  the  rate  of  thirty-fivc| 
cents  per  fully-paid  share  on  the; 
outstanding  Capital  Stock  of  this 
n,,',  Bank  has  been  declared  for  the! 
Ko  "quarter  cndi.ig  April  30.  1956.  pay-' 
able  at  the  Brink  and  its  branches! 
on  May  1.  1956  tn  shareholders  of| 
record  at  the  close  of  business  on 
March  31.  1956. 

B,y  Order  of  the  Board.  ! 

N,  J  McKINNON. 

General  Manager. 


.7.'. 


i.fl.i' 


no*  BURNS  &  CO.,  LIMITED  ■ 

•lO  ; 

I’*’*  Dividend  Notice  • 

'■V!  ’  ' 

The  second  quarterl,v  dividend  of  j 

li  15c  a  share  will  be  paid  April  30th 
•  i’4  next  to  shareholders  of  record  i 
J"  April  9th. 

National  Trust  Compan.v  Limited 
Is  the  Transfer  Agent  with  offices , 
at  Toronto,  Winnipeg,  Calgary  and 
Vancouver. 

Rl‘RNS  *  CO..  LIMITED, 
R.  S  Munn, 

President  i  - 


IMPERIAL  BANK  OF  CANADA 

DIVIDEND  No.  263 

Notice  IS  hereby  given  fhar  • 
Dividend  of  Thirty-five  Cent.s  (35f) 
per  share  has  been  declared  for  rhs 
quarter  ending  30th  April,  1956, 
payable  at  the  Head  Office  and 
Pranche.s  on  and  after  Tuesday, 
the  1st  day  of  May  next  to  share¬ 
holders  of  record  of  31st  March, 
1956. 

By  order  of  the  Botird. 

JOHN  S.  PROCTOR, 

General  Manager. 

Toronto,  7th  March,  1956. 

IMPERIAL 

lN(ucJciIcai,6efiolc(t  (njift.* 


1.00 
7  no 


The  Pick  of  Them  All 


r 


UJHITE 

ROSE 


CRnRomn  on 

comeantts  iimiTto 

.Notice  i.s  hereby  given  that  a 
dividend  of  fifteen  iISc)  cents 
per  share  has  been  declared  on 
the  Common  shares  without 
nominal  or  par  value  of  the 
Company  payable  on  the  1.5th 
day  of  May,  1956.  to  sharehold¬ 
ers  of  record  at  the  close  of 
business  on  the  23rd  day  of 
April.  19.56. 

By  Order  of  the  Board. 

DOUGLAS  ROBINSON, 
Secretary. 

TORONTO,  Canada. 

March  23.  1956. 

cniiRDmn  oil 

compRniES.  LimiTEO 

FEDERAL  GRAIN 
LIMITED 

DIVIDEND  NOTICE 

Notice  IS  hereby  given  that  a 
Idividend  of  thirty-five  cents  (35ci 
per  share  on  the  $1.40  Cumulative 
Redeemable  Preference  Shares  of 
the  Compan.v  has  been  declared, 
payable  on  May  1.  1956.  to  share¬ 
holders  of  record  at  the  close  of 
business  on  .April  17,  1956. 

By  Order  of  the  Board. 

A.  R  STRACHAN. 

Secretary. 


THESHAWINIGAN 
WATER  AND  POWER 
COMPANY 

DIVIDEND  NO.  195 

NOTICE  is  hereby  given  that  a 
dividend  of  forty-five  cents 
(4.5c)  per  share  has  been  de¬ 
clared  on  the  no  par  value 
common  shares  of  the  Company 
for  the  quarter  ending  March 
31,  19.56.  payable  May  25.  1956 
to  shareholders  of  record  April 
13.  1956. 

By  Order  of  the  Board. 

R.  R.  MERIFIELD, 

Secretary. 

Montreal,  March  28,  1956. 


Winnipeg,  Manitoba, 
March  28.  19,56. 


.57V»1 

..)fil/4 


Interim:  irr.-  Arreari:  U.S.— U.S.  fundi. 


Peak  Earnings 
National  Drug 


For  year  under  review  tax  pro¬ 
vision  absorbed  $599,698  as  com¬ 
pared  with  $509..594  in  1954;  depre- 
jciation  allowance  of  $83,697  com- 
i  oared  with  $88,202;  while  charge 


AMERICAN 
NEPHELINE  LIMITED 

DIVIDEND  NO.  6 

NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  of  Two  Cents  i2c) 
per  share  has  been  declared  by 
the  Directors  of  American  Nephe- 
line  Limited,  payable  in  Canadian 
funds,  on  .April  26.  1956,  to  share¬ 
holders  of  record  April  12.  1956 

By  Order  of  the  Board. 

D  D  ANDERSON. 
Secretary. 

Ameriran  Nepheline  Limited. 
'March  28.  1956 

I 

I  THE  SHERWIN-WILLIAMS 
j  COMPANY 

I  OF  CANADA,  LIMITED 

j  Notice  IS  hereby  given  that  a 
;  quarterly  dividend  of  Forty-Five 
I  Cents  f45c)  per  share,  for  the 
I  quarter  ending  February  29,  1956, 
!has  been  declared  on  the  Ordin- 
jary  Stock,  without  nominal  or 
[par  value,  of  the  Company,  pay- 
.-ible  May  I.  1956,  to  shareholders 
jot  record  April  in.  1956. 

By  Order  of  the  Board 
P.  W  HOLLINGWORTH, 
Seeirtary-T  reasurer. 

Montreal.  Quebec. 

Februar.v  9,  1956. 


LAURENTIDE 
ACCEPTANCE 
CORPORATION  LTD. 

DIVIDEND  NOTICE 

The  Board  of  Dirertors  of  Lau- 
rentide  Acceptance  Corporation 
l.id.  on  March  27.  1956.  declared 
the  following  quarterly  dividends; 

1.5r  per  share  on  the 
class  "B"  shares 

l.5e  per  share  on  the 
class  A"  shares 

25c  per  share  on  the 
.57«  preferred  shares 
$20.00  par  value. 

■All  dividends  payable  April  SO, 
19,56  to  shareholders  of  record  at 
close  of  business  April  13,  1956. 

LUCIEN  ROUX, 

Secretary. 

j  March  27.  .19.56. 

CANADA  MALTING 
CO.,  LIMITED 

NOTICE 

NOTICE  19  HEREBY  GIVEN 
that  the  Annual  General  Meeting 
of  the  Shareholders  of  CANADA 
MALTING  CO.,  LIMITED,  will  be 
held  at  the  Royal  York  Hotel,  in 
the  City  of  Toronto,  on  Tuesday, 
the  24th  day  of  April,  1956.  at  the 
hour  of  11.30  a.m..  to  receive  and 
consider  the  report  of  the  Direc¬ 
tors,  the  balance  sheet,  statement 
of  profit  and  loss  and  earned  sur¬ 
plus.  and  the  auditors’  report 
thereon,  to  elect  Directors  for  the 
ensuing  year,  to  appoint  Auditors 
foi  the  ensuing  year  and  fix  their 
remuneration,  and  to  transact 
such  other  business  as  may  prop¬ 
erly  come  before  an  Annual 
Meeting. 

By  Order  of  the  Board, 

GEORGE  J  WILLIAMS. 
Cicretary. 

Toronto,  Ontario.  March  19.  1956. 

NOTICE  to  Holders  of 
Share  Warrants. 

Holders  of  Share  Warrants,  in 
order  to  vote  at  the  above  meet¬ 
ing.  must  deposit  their  Share  War¬ 
rants  with  The  Toronto  General 


.S  'c'S  P'  -""mp  'P' 

Crushed  and  Cut  Stone.  Ltd.-' 

amounted  to  £1.597.604  compared.  PROSPECTS 

with  £  1,238,932  in  1954.  From  this: 

*um  has  to  be  deducted  intcrcs':.'  The  new  developments  referred  ,  c-  ■  .i.  i.  j  ,  i  w. 

on  debentures,  depreciation,  di-  to  herein  which  will  add  to  Supreme  Court  of  Ontario  there  will  be  offered  for  sale  by 

rectors'  fees,  and  income  from  company’s  productive  capacity,  Spiezman  Liquidators  Inc.  by 
investments  added,  leaving  a  bal- will  not  be  in  operation  until  late 
ance  before  taxation  of  £  1.187..593,in  1957,  The  current  demand  for 
eompared  with  £894,062  in  1954.  ithe  company's  products  remains 
The  provision  for  taxation  isjgood  and  the  longer  term  outlook 
£586.237  against  £498.639  which' for  high  temperature  rcfractorie.S; 
leaves  a  net  profit  of  £601.306  is  encouraging  with  a  steady  in-  10th.  11th  and  12th  days  of  APRIL  19.56  at  lO'OO  O  CLOC  K  A.M. 
compared  with  £395,423  in  1954.  ci'case  in  customers'  producliori.s  EASTERN  STANDARD  TIME 

After  providing  £  15M79  against  both  in  this  country  and  in  Can-  ,,  ,j,r  premises  of  Mercurv-Chipman  Knit.  I.imited  nn 

£141,979  for  dividends  there  re-  ada.  Cumberland  Avenue  at  Balsam  Avenue.  Hamilton,  Ontario,  Canada 

mams  a  sum  of  £  442,227  com-^  Since  the  i  lo.sr  of  the  financial 
pared  with  £253.444  tn  rnainlain  eompan.y  has  made  an 

the  works  and  tn  provide  the|pf(pp  acquire  the  shares  of  the 
increasing  riay-ln-da.y  finance  re-  rpipppity  holders  of  common  stock 
quired  to  run  the  busine.ss,  jp  steetley  of  Canada  Ltd. 

The  dividends  on  the  Ordinary 


Pursuant  to  the  Order  of  the  Honourable  Mr.  .lustiee  Schroeder 
dated  the  23rd  day  of  January  1956  and  to  'he  direction  of  the  Master 


PUBLIC  AUCTION 


TUESDAV.  WEDNESDAY  and  THURSDAV. 


Op^r.  Pr«Ht 
N>*  E^rnlnR* 
Earn,  p^r  Sh- 
Work.  rapHBl 
Curr.  Ratio 


taxes  nn  them,  were  $3,217,154  Trusts  Corporation,  thp  Transfer 
for  retirement  income  plan  was|eompared  with  $511,819.  .Agent  of  the  Company,  or  with 

T,«rs  ended  December  Itst'$i55_883  gg  against  $148,143.  ;  Outstanding  shares  of  $1.40  a  chartered  bank. 

1™  -  icumitlative  convertible  preferred 

stock  are  at  present  convertible 
.stiare-for-share  into  common 
stock,  and  70.878  shares  were  con¬ 
verted  in  1955  to  reduce  the  out-| 
standing  issue  to  1.32,635. 


l.s.m.n.ss 

1.11 
4.141.194 
l.W— 1 


On  sales  volume  substantially 
higher  than  for  preceding  year, 

;  Notional  Drug  and  Chemical  Co. 
of  Canada  I.td.  reports  for  year 
'ended  December  31,  19,55.  not  earn- 
Tigs  after  all  charges  up  over  .33 
tier  cent  at  a  new  all  time  peak. 

Company  Index  j 


1954 

»  Balance  sheet  .shows  a  further 
improvement  in  already  stron 
J  ^3' working  capital  position;  current 
*.945.311 1 asets  being  up  at  $8,994,971  from 
1.34— i!.S3.616,975  at  end  of  previous  year 
while  current  liabilities  were 
higher  at  $2,751,777  as  compared 
with  $2,571,764. 

Among  current  as.sets  cash  is 
shown  down  at  $174.44.3  from 
$462,559  while  accounts  receivable 
totalled  $2,998,967  against  .$2,712,- 
821,  The  increase  in  current  liabili¬ 
ties  was  chiefly  due  to  a  rise  in 
accounts  payable  of  $1.3.3,295  to! 
82,409.867.  I 


In  the  first  nine  month.s  of  1955 
income  taxes  paid  by  Canadian 
corporations  totalled  $1,212  mil¬ 
lion,  compared  to  $890  million  in 
the  same  period  of  1954. 


and  receive 
voting  certHicate,  which  must  be 
deposited  at  the  meeting  or  filed 
with  a  proxy  before  the  meeting. 
Forms  for  this  purpose  may  be 
obtained  from  The  Toronto  Gen¬ 
eral  Trusts  Corporation,  the 
Transfer  Agent  of  the  Company, 
a',  its  Toronto  Office,  2,53  Bay 
Street,  Toronto,  or  from  the  head 
office  of  CANADA  MALTING 
CO.,  LIMITED,  Foot  of  Bathurst 
Street.  Toronto. 


Ash  T^mpl** 

I  lorrf* 
Robin  Mine* 
R-A  Oil 


u  .,..u; _ _  _ tu-,'  ‘n  the  ah.scnec  of  unforeseen 

shares  isu^iect  to  appro^^^^  it  .should  be  pos- 

*  thr  which Prcscht  another  satisfac- 

per  cent,  on  the  old  shares  whichi.  tn=ic 

ut  the  same  rale  as  la.st  .vear  andi’^^'^y 

2  per  cent,  on  the  new  shares  in!  report  and  accounts  w'er'; 

respect  of  the  period  from  their! adoP‘cd  and  the  dividends,  as  rc-; 
becoming  fully  paid  to  .31st  De-|Commcndcd.  were  approved.  I 
rember.  19.55.  i.e..  at  the  approxi-i  The  retiring  directors,  Mr.  C. 
mate  rate  of  1.3  per  cent,  per  an-'F.  Pcnruddock.  and  Mr.  .\  J 
num.  Pccch.  were  rc-elcctcd  and.  the! 

miuc-v-r  t'cm u nci'a t ion  of  the  auditors. 

DEVELOI-ME.NT  Adamson.  Son  &  Co  | 

Due  lo  changes  in  con.sumrr . ha ving  been  fixed,  the  proceed-! 
praetice  and  'o  enable  'he  United  i.ngs  terminated  I 


MACHINERY  AND  EQUIPMENT  OF  THE  SAID  COMPANY. 

INCLUDING 

MACHINERY  AND  EQUIP.MENT  FOR  KNITTING, 

FINISHING,  PACKAGING  AND  SHIPPING 

LADIES’  SEA5ILESS  AND  FULL-FASHIONED  HOSIERY,  'B.C.  Power 
MEN’S,  BOYS’.  MISSES',  CHILDREN’S  AND  INFANTS’  B'^eweriM 

HOSIERY  AND  UNDERWEAR,  jran!  r.en  Elcr 

WINDING  AND  TWISTING  MAC3IINERY.  !c«n.  Fairbanks 

DYEING  EQUIPMENT  FOR  FABRICS  AND  HOSIERY.  ij!*"  Himestea<i 

OFFICE  EQUIPMENT  AND  THE  TRADE  MARKS  OF  THE  Ifi,";  pann"'* 
SAID  COMPANY',  jcasllc  Trelli.  • 

.  .  •  a  a  ys  .  a  *  1  J  1-  *  1-  iCorp.  Inveslof* 

uHhoiit  reserve  and  subject  lo  Conditions  of  Sale  approved  by  the  lcry*uil  Oii* 
said  Master.  iCrestbrook  Timb, 

Mnlartir 


Paj#  Pa ft 

JiGrowth  O  A  G  12 

Creit  O.  f) 

*)  Holt  R^nfr^w  R 

lilntor  City  B.  .2 

fl  Inter.  Nickel  7 

.^ilnt.  Utilities  2 

2iKerr  Addison  f) 

2|Lake  of  Woods  .1 

12iUohiaw  Gror. 
niHenry  Morgan 
12:Mutual  Benefit 
4*B|National  Drue 
aiN.  Continental 
2iNoranda  Mines 
9|N.  W.  Utilities 
.llOkalta  Oils 
91  Paymaster  Cons 


Inter.  Utilities 
Earnings  Expand 


dividend 


notice 


For  further  particulars  appl.v  to  iKnamal  *r  H.ating  ll.Saguanay  Pnw 

NATIONAI,  TRUST  COMPANY.  LIMITED  'Ford  of  Can.  .luSoutham  Co. 

90  Nine  Strppt  Fast  .Catinoau  Power  2|Stand.  Paving 

.ZU  King  thTreei  i;.a.si.  Giant  Maaroi  IIToronto  Sron 

Toronto,  Ontario.  {Oods  Lake  9  Trana  Mountain 

ipi  1.1—.  «■  ■■■— '  '■  ■  '  »  JO.  W  Saddlery  2|  Upper  Can  M 


1!  New  York.— International  Utili- 
■J  ties  Corp.,  reports  for  year  1955 
Jlconsolidated  net  earnings  of  $6,- 

2  791,475.  or  $6.07  a  share,  compar- 
9  ed  with  $3,484.86.3.  or  $3.13  a  share, 
Sjin  1.954. 

J  Major  portion  of  the  increase 
i)  was  from  investment  profits.  Con- 
5  solidated  net  income  exclusive  of 
S|investment  profits,  was  $3,574,321, 
,|or  $3.10  a  share,  compared  with 

3  $2,973,044.  or  $2.62  a  share.  Tn- 
9  vestment  profits,  less  income 


Notice  is  hereby  given  that  a 
Dividend  of  thirty-two  and 
one-half  cents  per  share  on 
the  Paid-Up  Capital  Stock  of 
the  Bank  has  been  declared 
for  the  quarter  ending  April 

_  30th,  1956,  payable  at  the 

Head  Office  and  Branches  of 
the  Bank  on  and  after  May  1st,  1956,  to  shareholders 
of  record  at  the  close  of  business  on  March  29th,  1956. 
By  Order  of  the  Board.  Wm.  Kerr 

Toronto,  March  8th,  1956.  General  Manager 


THE 


TORONTO  DOMINION  BANK 


TMB  9CSV„*1 


•KJivfCB 


STOCK  AND  BOND  MARKETS 


Corporat'n  Bond  Financing  Up 


'The  ^nancial  TTmes 


MONTREAL,  APRIL  6,  1956 


i.D.B.  APPOINTMENT  Ncw  Muti'i  Bond  Issues 


Widely  First  3  Months  of  1956  THE  TREND  of  the  \ 

TJov'ri  nnu'iil.,  piovincial,  niiiiii-  lo  c'ompairrl  wilh  $13.-  I  fl  >4  1.^  %/■  /\  i-^  1^  1-^  I 

cipal  anri  coi  pora lion  |iiil)lic  bonrl  437,00(1  in  March.  'rhii  trrn  \ _ i  1^  I  T  1  /  \  1  >.  JL  j 

financine  in  Canada  during  ihc  Oiitaiin  municipal  i.'s.<siio,'!  total-  •  I 

month  of  March.  10.76  totalled  ling  $4.4,71.360  were  .sold  in  _  _  Ty  A  J  i 

$146,17!!. 410  compared  with  $00.-  March.  10.76.  Quebec  and  Man-  •  ~  V*  f  Ifl- 1  \^S C 

.767.000  in  March.  10.77.  according  time  municipal  financing  during  ^  »/ 

to  the  compilation  of  Wood.  March.  10.76  consisted  of  Iwcni.v 


we  foietold  in  thi.s  space,  .some  month.s  ago.  that  the 


f.undy  and  Co.  I,td.  lolal  Can-  is.sucs  totalling  $22,o04.000.  and  „j|<  v^nuld  have  their  run  thi.s  vear  that  would  bring  them 

adian  public  bond  financing  diir-  dunng  the  same  period  .seven  .  .  u 

ing  Ihc  first  three  months  of  the  Wesicin  m  ii  n  ic  ipal  issues  I'ack  in  line  wilh  the  rest  of  the  market,  there  have  been  a  niimbei 

.year  amounted  to  $303.  Ifi0.06!!  amounting  to  $4,303,0.70  were  of  ;ood  recovery  mo\  emcnts. 

compared  with  $3.72,870.312  in  the  lO'ld.  .  j  r  Karlv  this  week  trading  was  .sufficienll v  active,  and  price 

.similar  period  of  lOa.i.  New  corporation  bond  fmanc-. 

Provincial  direct  and  giiaran-  ing  during  March,  10.76  totalled  moicmenis  sufficiently  strong,  to  bring  the  averages  to  close  to 
teed  financing  in  .March,  1076  $124,700,000  and  incliidi'd  $21,000.-  iheir  all  time  hi  -h  scored  in  10.72. 

totalled  $10,400,000  '^"^1  i'm'  A-'-*"'  --tin.ssed.  as  we  have  done  .so  often,  that  the 

prised  of  issues  of  $12,000,000  4'-2  .  debentures  due  1076:  $20.- 

prnvince  of  Manitoba  3'-.'.  de-  000,000  T.  Maton  Aecepiance  Co.  western  oils  do  no  more  as  a  complete  group  than  do  mining  stocks 
bentures  due  1076-78,  and  $7,400,-  Ltd,  4'-..'.  debentures  due  1976;  industrials, 

000  province  of  .New  Brunswick  $17,700,000  Industrial  .Acceptance  „  m  =  >«.. 

3'.',-.  dehcnliircs  due  1071-76.  O.rp,  4','.  debentures  due  1971  " 

During  thr  .^anip  month  in  which  were  issued  in  two  instal-  raw  speculations  as  for  well  settled,  but  stil!  growing  companies 

provincial  financing  amounted  to  merits  of  $5.(100. 000  and  $12,500,-  wjip  ^  continuous  flo\^  of  devT'lopmenl  records,  snfficicnllv  well 
$16,000,000  giving  an  aggregate  000.  and  .$0,500,000  Karaday  »  cr  .•  *4  4  .  j  n  u  .  j  j  i 

total  of  .$72,371,00(1  for  fhe  first  Uranium  Mines  Ltd  7'-,'.  de-  '"'aneed  to  make  effective  attempts  lo  drill  wildcat  and  development 


much  a  market  for 


'  ('OlINTV  OF  H.M-IF.W 

The  county  of  Halifax  ha- 
a  ai  ded  a  new  issue  of  $466,000 
3-''i  per  cent  non  callable  ser  ai 
debentures  due  .April  1.  19.77-1976 
inclu.-ivr.  to  a  syndicate  composed 
of  .\csbitt.  '1  homson  and  Co.  Lid., 
Ooinimon  Se<'urities  Corp.  t.tri. 
and  the  Royal  Rank  of  Canada,  at 
a  price  of  98.088, 


BONDS 

MONEY  &  CREDIT 


There  is  no  change  in  mone.v.  On  the  seh'^diilc  for  earl.v  com., 
markets.  The  siippl.v  keeps  light,  pletion  arc  issues  h.v  United 
it  promises  to  remain  that  wa.v  for  To\»  ns  Klcclric  Compan.v.  a  New* 


S I  K.  .XN'NK  DFS  .  lO.  ’  T/  promises  to  remain  that  wav  for  To\»ns  Klcclric  Company,  a  New* 

School  comm’s.'ioners  for  village  ,  ,,  j  i _ _ 

of  .Sir  .Anne  e'es  Mnnts.  Quebee.  l"”''  come.  Higher  inter-  foiindland  concern  whose  -m 

have  awarded  to  Oscar  Dube  A-  est  rates  have  again  become  gen-  h.vdio  electric  stations  continue  to 


Cie  Ine  an  i.-siie  of  $140,000  of 


.New  York  as  «ell  and  the  expand  power  sales  in  the  areas 


7V.  ('.  Stuart 


three  months  of  that  year  com-  bentures  due  1962.  The  total  in  wells.  Too  often  companies  have  .just  enough  mone.v  to  stake  their  M,„ureal.  .April  3icl.  1976.— .Mr.  i  tVe  an  of  90000  tvvenlv-^  maintained  in 

pared  with  $91,330,006  for  the  this  categor.v  for  the  lirst  on  a  one  shot  campaign;  which,  if  it  fails,  forces  the  company  |)  G.  .Marble,  (ieneral  Manager  year  -4  per  cent  serial  new  i.<sues  in  recent  weeks, 

same  pci  iod  thi.s  .\cai.  nos  nnn'’ ed'' w  $120  770  I’"  ^t'cept  the  .smallest  of  parlieipation.s  that,  even  if  successful,  will  Industrial  Development  iHpbenlurcs  a'  price  of  97.86  for  ..\  substantial  hacklon  of  financ- 

Canadian  mtimeipal  bond  fin-  92.r,000  eonipaicd  uith  $120.m0.-'  ,  '  ,  ,  ,  .  .  Bank,  announces  tnc  appointment  s77  700  of  3's  of  1977-61-  $8  700  of  "  I'^mia,  oat  m  , 

ancing  in  March,  19.76  amounted  000  for  the  same  period  in  19.vn.  yield  only  8  or  10  barrels  of  oil  out  of  a  100  barrels  produclion.  vV.  C.  .Stuart  to  the  post-  sr/'rof  1962'-66-  $11  .700  of  3-M  s  of  rcrpiii  emeuts  still  exists  and  r  f  j,  ;,|,:npN, 

i  a  a  IS  1  .  -.1  m--  Onlai  io  Supcrvi.sor  with  and  $I4,.700  of  4's  of  it  is  hreoming  increasingly  "hv  ^  ,1  ,  .-nir  to  th  = 

Offer  Debentures  provision' 'for\’aU.s,’dcprcciationl  Rather  than  grope  about  for  specific  recommendatiou.s.  we  s,,g.  rnoram.  wh.V' Ls  2''”''' ‘•‘'"'’'’"market  wiih'l.st  mortgage  hood=. 

.  .  ;ind  inlerest  on  hank  loans,  ucie  apst  the  .N'o,  2  and  .'Vn.  .3  groups  of  oil  and  gas  stocks  shown  else-  joining  the  B.C  Potter  group  of  3()f;|  pp,.  ppp,  'i\  giant  of  $.70,000  f"'"  niomenl  to  j  „ij||jnns  prrfrrrpd 

Enamel  &  Heating  ,bp"''npJ"'ssT,o  anri"'fori9.l7  rppi0.*pnling  part  of  the  portfolio  of  Growth  aoooiiit-d  -shares  i.$.70  par  vaiur.  7-,%  eti- 

-  were  .7.2  times  interest  repuire-  Oil  and  Gas  Investment  Fund  of  Canada  Ltd.  to  the  p.isition  of  Supervi.xor,  Gen-  _  underwriter  to  buyer.  miilative.  and  20.000  shares  of 

Offering  is  being  made  by  Ne.s-  ments.  These  two  groups  provide  just  enough  settled  maluiit.v.  with  pral  Manager  s  Officp.  .Montreal.  »  J  r\  Jf  ■--'ttues.  ‘'f-  pnmrnon  N  P  \’  sioeki. 

hill,  Thom.son  and  Co.  Ltd.,  of  ..**'*1^  .xinkuig  .’‘''I' speculative  and  growth  possibilities  for  anv  investor  who  likes  to  ■"  -Npi  tl  19.77.  wa.«  born  and  edu-  fcXrCnd  UGQQlinC  fet  ed  recently  f.u  provinces  and  «..  . 

,  diately,  with  the  fit  .-t  pa.tment  ,  .  .  .  ,  ,  ,  .  ...  eated  in  .Aurora.  Ontario.  He  •  .  /*•».  ■  .  .  .1,  11  ^  be  main  sponsoring  house  is 

an  I.ssiie  of  $1 .2.i0,000.  l-.namel  pe  made  on  or  before  April  1.  make  his  pick  on  a  one.  two,  three  basis.  Of  cour.se  this  does  not.  ^-rved  in  the  vaiious  branches  Inter  LltV  OttCf  municipalities  are  still  availanie,  Vaimoiiver  firm 


fifleen-vear  •’’i  per  cent  serial  de¬ 
bentures  at  a  pficf'  rtf  markets  there  hat  e  over  the  served. 

90.0(10  of  3's  of  1977-.79  and  $70,000  pa,<|  couple  of  weeks  caught  up  *1*  *1*  "I* 

of  4s  of  1960  1..  On  this  ba.si.s  net  ,|.,p  ,ypp|^  performances  that  One  of  the  higgei  items  coming 

cost  of  borrowing  to  the  commis¬ 
sion  is  4  168  pfi  cent.  .A  grant  of  the  Canadian  markets  have  shown  up  shorjly  is  the  Rio  Tinlo  'Can- 
$89,400  ha.s  been  given  for  the  jn  these  seeurities.  adai  I. id.  dehenltirc  issue  A  re. 

loan  h.v  the  Pmv  ineial  .Secietai.v.  relative  shortage  of  money,  j,,|t  nf  the  recent  merger  'vtih  th" 

.ST.  .UISKIMI  S.C.  9S  reflected  in  the  bond  markel.s  Hirshhorn  uranium  inlere,«ts.  thix 

•SeliiMil  commi.s.'ioiiers  for  village  is  augmented  to  some  extent  by  r|pbenture  will  undouhtedl.v  find 
of  .St.  .losepu  Quebec,  has  ipo  rather  heav.v  offei  ing  .sehed-  3  verv  wide  and  eager  acceptance 
atvaided  to  La  Maison  Rienventip,  •  .  ,  ,  .  j 

Lire  an  i.ssiie  of  90.000  twenlv-  ^as  been  maintained  in  throiighnul  Canada 

year,  3-3>-,.3-L-4  per  cent  serial  new  i.ssiies  in  recent  weeks.  Cre.sthrook  Timbe,.  a  reernf 

debentures  a'  price  of  97.86  for  .substantial  backlog  of  finaiie-  _ _  . i,,,-,-,Ko,-  m 

$.77,700  of  3's  of  19.77-61:  $8..70fl  of.  ,  merger  of  important  liimhe.  in. 

3'-.'s  of  1962-66-  $11,700  of  3-M  s  of  rerpiii  emei.ts  still  exi.sls  and  r  f  j,  py, 

1967-71:  and  $I4,.700  of  4's  of  it  is  becoming  mereasingly  ebv;- 
1972-76.  On  tin.-  basis  net  cost  of  „||j  only  generous  eou|ion  1 


,  I  lion  of  Ontario  .Superv  isor  with  i()fi7.7i;  anrl  $l4,.76o  of  4's  of  it  is  becoming  im-reasingl.v  ohv  ;-  -hm  iu-  1 

iended  December  .11,  lil.i.).  altei  ,  .  ■  headquarters  in  I  oronto.  He  sue-  iq7->  7K  On  in.  basis  net  i-ost  of  ,  -  .u  .  1  peded  .hnitl. 

provision  for  taxes,  depreeiationi  Rather  than  grope  about  for  specific  reeommendaliou.s.  we  siig-  j  Ingram,  who  i-s  popTowing  to  the  commit  i.s  ‘•‘'"'’'’"market  with  l.st 

and  inlerest  on  hank  loans,  w  ere  sest  the  .N'o.  2  and  .'Vn.  3  groups  of  oil  and  gas  stocks  show-n  else-  joining  the  B.C  Pow  er  group  of  pp,.  pp,,,  'i\  o|-ant  of  $.70  000  f"  *'  ‘‘ble  at  the  moment  to  j  piillion  = 

4  2  times  inleiest  1  eqiiii  emenl.s  ^.j^p^.p  ,1^1,  3,  representing  pait  of  the  portfolio  of  Growth  companies.  bas  been  given  for  the  loan  bv  the  move  ne-.v  issues  quiekly  from  .»-n 

ion  the  new  issue,  and  for  ^  r  r-  ■  ,  M''-  S'luart.  who  was  appointed  p,.-,.,inpi3r  Secetarv  a  .  .  v  .-hates  i$.-iO  pai 

were  7.2  times  interest  require-  Oil  and  Gas  Inv  estment  I- und  of  C  anana  Ltd.  to  the  p.isition  of  .Supervi.sor,  Gen-  .1  _  tinderwriter  to  buyer.  miilative.  and 


preferred 
V-.'-  eii- 


Ilealmg  Products.  Ltd.,  4"-i'.  sink-  1977.  and  is  ealeulated  lo  retire  by  any  means,  -a  rite  off  the  man.v-  .smaller  companies;  in  fact,  most  and  at  the  head  office  of  Th“  Aiinoiineem.  lit  is  made  bv  Lake  although  the  shelv  es  are  becom¬ 
ing  fund  debenliiros,  senes  ,A,  at  '''''""|Of  their  growth  may  well  take  place  in  the  piiec  group  heivveen  Canadian  Bank  of  (1  ommeiee  ovei  .|,pp  Wood-  Milling  Co.  Ltd.  ‘"8  niore  hare  than  they  were  a 

99  and  aeeriied  interest  to  yield  -  - ^ -  Ijl  3|,fj  *5  3  .<h3|.p  p  j,  merely  a  case  of  Ihe  speculative  factors  fhe^TodusU  ial  Dev'-elopmenl'''Bank  th'".  h.''  teems  of  an  offer  made  "  "f* 

4R3L.  Malurily  date  for  the  ,  1  ■  r«  _  f _ I  hem.  rnn^.He.-ahlv  iqjr  .-06  oc  r.oHit  nn , 


Inter  City  Offer 


common  N'.P  \’.  sioek. 


4  83'^,.  Malurily  date  foi-  the  .  1  1  r»  I  J 

dehrnlures  is  April  1.  1976  LOOmW  PrGTGrrGU 

Developing  fiivm  a  business  rx  I  I  C 

.started  at  Sai-kv  ille.  N.R,.  in  1872  bfOCK  ISSUG  jOOtl 


being  eonsiderahlv  increased. 


in  1946  and  set  ved  as  Credit  Ofli-  December  1.7  last  to  acquire  all 


Rut  then,  of  eoiuse.  that  applies  to  the  mining  gioup  too,  and  'hf  common  shaies  of  Inter  City 

,  ,  ,  ...  .  ,  t  eal.  He  is  a  Fellow  of  The  C  an-  „  ,  .  „  ...  .  _ . 


Of  more  than  oidinai  v  interest 


started  at  Sai-kv  ille.  N.R,.  in  1872  StOCK  ISSUG  SOOtl  '’'■icf'  ■-‘"^tks  of  a  few  .year.s  back  have  3^13,,  Bankei-.s’  As.soeiation  In  Raking  Co.  Ltd.  not  already  held  j,.  ,|ie  .New  Brunswick  i.ssue  which 

hv  Chai-les  Favveett  .Sr.  t-om-  »  come  through  to  show-  the  most  startling  growth.  -  Woild  War  II  Mr.  Sluarl  served  hy  Lake  of  'I'l'e  Woods,  at  least  ^,3^  (,ppp  piappd  bv-  Ilalsev  Stuart 

. . .  "■  ,rm,„  ..y;- .V,™.,  (>■  ■■■  s,.,-., 

and  important' prodiieer  of  ranges,  next  fevs-  days  of  an  issue  of  H  ah-'""  "npassihlr  to  .say  vv-nieh  of  fiv  e  fifly-eent  stock  will ; -  has  taken  up  and  paid  for  the  this  being  a  twenty  year  issue. 

heatet  s  and  furnaces  foi-  all  types  series  ---A"  preferred  stor  k  of  "ftt'olly  find  the  ore  that  make  it  glow;  w-hieh  represenls  a  com-  —  i  L  T’  U  y-tf'"*'  h*  P' with  3'>i''.  r-oiipon,  payable  in  U  .S. 

of  fuel,  as  well  as  being  equipped  ;  Groceterias  Co  Ltd.  At  P'"’-''  !'«>'<-'  P'l'  ore  Un  the  mine,  that  is.  and  which  LrGSTDrOOK  I  IMIDGr  The'''numbe.  ol  shares  deoosiied  '''h'S  follows  rloselv-  upr.n 

fn  ma  nn  fa  1 1 1  fp  a  i  i‘-E*r»nH  il  innin  P  ij  •  .  ,  .  ,  ■  .  ,  *  iiutiiut  .  unit  .  «it  iit  »i 

apparatus.  ,Airrr,-»ft  division,  cm-  'i  si'ci-ial  meeting  this  week  '"  inore  or  less  snort  time,  ber-ome  a  drag  on  the  market.  P|ari<  FinjUirinfl  under  the  ofle,  was  34,480.  and  another  New  Rriinswir-k  issue  re- 

ploying  approximately  270  pr’-ople.  shareholders  of  company  approv-  B'"  Pom  agreeing  -vilh  them  there  is  nothing  else  we  11110111,111^  as  a  result  Lake  of  'I'he  Wor.d^  is  pi3,.pr|  by  a  Dominion  .Se- 

I.s  'engagod  in  tho  inaintenanr-e  ^  p.-oi-osal  lo  ereatrj  1.7  mil-  '  do.  except  to  suggest  that  perhaps  a  close  look  at  the  board  of  -  J’""',  L-omnir'r' <63^0^  oi'"96  66  "per  eurities  .syndicate  whi.-^  .-ailed  f..i 

ei"^fl"^under''a''ca"!ad?an''  new .  referred  shares,  .$30  dire.-tors  of  such  speculative  mining  eompanies.  and  at  the  record  Vancouver— A  public  offering  o,'„^,3|,bi„2  3  (...nsirlerably  lower  interest  rate, 

ment  contract,  and  with  other  pm'-  Annual  dividend  rale_  on  they  have  established  for  them.selv-es  might  make  all  the  difference  of  first  mortgage  bonds,  preferred  order  trat  the  remaining  The  .same  house,  Halsey  .Stuart 

rontraets  on  hand  and  being  slock  to  ho  offered  is  $1.70  a  the  w.trld.  .shores  and  common  shares  m  holders  of  I. iter  City  common  ^  ^1^^^  b.iu‘’hl  a  maior 

negotiated  this  Division  i.s  stoadilv  share.  ,  ,  ,  Crestbrook  Ti  nber  Ltd.  being  may  have  ample  opportunitv  lo  .  . 

expanding.  -  '  In  approving  Ihe  .-realioii  of  *•'  formed  to  operate  an  important  '‘teept  the  offor  of  December  17.  muni.-ipal  issue,  Charlesboiirg.' 

rroceeds  from  tho  issue  will  the  new  firsi  preferred,  share-.  'I'he  Toronto  mining  market  is  in  a  fair  w-ay  of  esiahlishing  .  ,  --rpisii-v  iv  eastern  aecepiance  has  PQ  ,  tM''-  debentures  due  seriall.v 

hc  iisprl  as  to  approximately  $.i,n.-  holders  redesignated  the  .A  some  new  records  of  riailv  trading  volume.  Tiiesriav'S  heav-v  volume  „  .  .  .  extend,  ri  to  .Ma.v  17.  ovci-  the  next  30  vears  It  |s  one 

non  to  pav-  off  a  hank  loan  in-  shares  as  second  pi  efei  red  sliai  es  ,  ,  .  ,  ^  '  u  '  .  Bi  ilish  C-olummc.  vv  ill  be  marie  m  - - 

eurrrri  m  redeeming  on  Febrti-  and  the  -  B  '  shares  as  common  '"ntov-er  was  again  quite  exceptional  and  w-a.s,  so  the  explana-  ,Spp  -i.,-,,,  Financial  Times.  $10.7.00(1  FOR  T.S.F.  SF.AT  “f  'he  very  few  30-v-eai  dehen- 

ar.v  1.  Iasi.  Ihe  C'ompan.v's  .7''.  shaies.  lion  goes,  due  to  the  fact  that  there  had  been  a  length.y  holida.v  jy]3|,.b  2.3i-d  issue'.  Toronto. _  .A  seat  on  the  Toioii-  tiiie  issues  seen  in  Canada  m  re- 

ronvertible  debentiiies  due  .Aug-  .A  resnlut i.nt  eulliiig  Ihe  itum-  prim-  to  Tuesday's  markets.  finanein-  l.vtalliiiB  anoioxi-  •‘^loek  Exchange  has  been  sold  rmt  vears.  Halsev  Siuail,  in  this 

list  I,  1966.  and  as  to  appi  oxi-  her  of  direel.irs  to  snven  ftom  i,  ,u  ,  ,u  .  i  j  u  .u  .  .in  -.1  -ii*  ^  V  .  i  foi  $107000  an  ineiease  of  $7  000 

matplv  $'>'26  000  lo  iriv  off  a  nine  was  also  annroved  ■'•■"SSesIs  that,  ev  ery  day  during  which  the  market  was  mately  .$3  m.iltion  will  piohably  toi  .$iira.oiiii.  an  ineiea.  e  oi  ^a.uii  t  |.^pp^^  lomrd  hy  a  mini- 

in  p,i\  on  a  ninr  was  ai>(>  appiovon  i  ^  j  ,  takp  thp  fnrn-.  nf  6\’rr  :hr  pirvinii.-s  .<310  prices  on 

hank  loan  to  bo  incurred  to  rr-  r;rori;c  C.  Metcalf,  president,  closed,  people  become  more  and  more  anxious  to  set  back  into  the  bor  of  Qiicber  pif)\  ince  invent, 

deem  the  4N  first  mot  tgage  sink-  explained  that  the  "cvv-  .st'wk  was  swing,  it  might  well  he  trtie.  Rut,  on  the  other  hand,  there  It'  was  'the'  highest  pri.-e  paid  ment  firms,  meluding  Grenier. 

^^^'y^aTr^v-llr  S'':;  neee:;;:;;-  ;.^’'raisr=  "  =u"l97i:  >;i-jHe  o,d  Tm-omo  smek  ex.  r„p,  ^  ,..e;  Corporal .  de  Piets., 

general  eoi-pnrale  purposes.  In  lepay  h.ank  loans  aiising  from  ""h  loronto  were  idle,  that  would  have  inspired  special  bullishness,  ,2,  .sirik)  000  ;r  7'-..  per  cent  eti-  'y|j,-,jng  F'xehange  m'erced  'in  LaElamme  and  Garneaii 

Average  annual  earnings  of  Ihe  the  acquisition  of  shares  of  Na-  There,  the  markel.s  are  siriillv  mixed  notwithstanding  the  new  niulativ-e  i  e.if-emablp  preferi  ed  '  '  “  Roulancer  Iter 

^vany  for  the  .7.v-ear  period  tional  Tea  Co.  _  high  in  averages  which  was  achiev-ed  hy  a  handful  of  blue  chip  -''hares  wit  u  a  par  value  of  $.70;  "  ' -  Nor,  hvv-esle,  r.  Utilities  Fi- 


expected  to  he  a  \^aneou\’er  firm. 

n- 

To  round  out  the  |i.«i  of  rarlv 
a 

pio.'.pert.^.  theiT  u-jll  he  Dobla\c5 
offerins  evf  665.000  >hare<  nf  prp- 
fened  .<tork  <$.*^0  par.  v^'ith  a  di'M^' 
dend  of  .$1  50 1  at  a  likely  price  nf 


^’"'•8  acian  Banker.s'  As.soeiation  In  Co.  Ltd  .  not  already  held  uie  New  Brunswiek  i.ssue  which  ^ 

Wol’Id  War  II  Mr.  Sluarl  .<ei\cd  by  Lake  of  ll*c  Wood.-s.  at  leai^t  been  placed  bv  Ilal.^ev  Sinart 

SIX  vears  w  ith  the  Canadian  Army  iiine-teiilhs  o'  such  stork  has  '  ,  ,  Ftiilher  on  in  the  fuiurr  ma.v 

e\  ei  •  VT<>r*n  /A fxrx'fc i t *1  and  that  poinoaov  ^  v-o.  Inc.  JM  the  t  nited  Slate,'*. 

,  jov-eiseas.  ^  ^.u'  .u  u  ■  .  "  siihslantial  issue  for  Shaw  io- 

;  will  -  has  taken  up  anri  paid  for  the  this  being  a  twentv  vear  issue. 

.  .  .  stock  at  Ihe  Emulated  nriee  of  t-  ,  ,  i  ■  ..c  is-m.  w  hich  has  not  hern  in  lh» 

com-  —  ,1  I  T*  I  .-lovK  at  iiu  .s.iuuiaiti.  pi  in  ■>.  3.j-,  coupon,  pavahle  in  U  .S. 

CrGStbrOOk  I  inibGr  ^  share.  ,  eapual  markets  for  a  niimher  of 

vhirh  X.IC9IUI  UUIV  limwci  The  niinihe'  Ol  shares  deposited  I  hts  foll.,vv-s  rlosely  up..n  '  w  u-. 

I.  Dl«4«f  CiM9n/‘Sn/<  under  the  ofl.'i  was  34,480.  and  another  New  Rrunswii-k  issue  re-  - 

p  nans  rinancing  3.s  a  re.sul.  Lake  ..f  The  woods  is  pp^„,  |,,,,.p^  ,,,  ,  nominmn  .Se-  '''  ‘I <""•'’ •• 

,.j  _  now  the  hn.drr  of  102.200  Inter  i  ,,  ,  ,  pi-ogram  with  a  major  generating 

19  “I  ...  .-haros  ..I-  Qfifi6  nei-  etiillies  syndi.-ate  whii-n  i-alled  lor 


program  with  a  major  generating 
station  in  the  Rapidr  .Sans  IMom 
area  on  Ihe  .St  Maiirier  riv-rr. 


eurrrri  m  ledeemtng  on  Fcbiii-  and  Uie  "B"  shares  as  common  -  '  ‘  '  -  ■'  xpiana- 

ary  1.  Iasi.  Ihe  Company's  7''.  shares.  t''”'  sues,  due  to  the  fact  that  there  had  been  a  lengthy  holida.v 

ronvertible  debentiii-es  due  .Aug-  .A  resnlution  eulliiig  Ihe  iium-  prim-  to  Tuesdav's  markets. 

list  I,  1966.  and  as  to  appioxi-  her  of  direelors  to  snven  ft-om  i,  .u  .  .i.  .  i  j  •  .  •  u 

mately  .$2'26.00(i  to  pay  off  a  mne  was  also  .approved  ”  'hat.  evmy  r.a.v  during  which  the  market  was 

hank  loan  to  he  iiK-uried  to  re-  Geoige  C.  Metcalf,  president,  <-losed,  people  become  mote  and  more  anxious  to  get  back  into  the 


deem  the  4'.  first  mortgage  sink-  explained  that  thr  "cvv-  .st'wk  was  swing,  it  might  well  he  true.  Rut,  on  the  other  hand,  there  It'  was  'the'  highest  price  paid  ment  firms,  meluding  G 

^^^'y^aTr^v-nr  hl^'^Led’^;:;^  S''u  neee:;;:;;-  ;o''raisnmds  Vork  Market  on  Monday,  when  Montreal  ZlS  =u"l97i:  ^  . . . 


I  ne  naianre  w  ill  ne  tiserl  lor  linos  it  neeessar.v  to  raise  lunos 

general  coi-porale  purposes.  to  repay  hank  loans  arising  from  and  Toronto  were  idle,  that  would  have  inspired  special  bullishness, 

Av-ei-age  annual  e.arnings  of  Ihe  the  acquisition  of  shares  of  Na-  There,  the  markets  are  siriilly  mixed  notwithstanding  the  new 
Cm^van.v  foi  the  .7-.veai  iiei  tod  .lonal  1  e.i  Co.  ^  high  in  averages  which  was  aehiev-ed  h.v  a  handful  of  blue  chip 

MARKET  AVERAGES  AND  VOLUME 


fi-om  ano  lor-.iito  were  irtie,  that  would  have  mspirerl  special  bullishness,  .o,  ,$8(K).0fXI  ;r  a'-.,  per  cent  rn-  apri'^Min'ing  Fxt-ha^nge'^mer<’rd'''in  I-aFlamme  and  Garneaii 

if  Na-  There,  the  markets  are  sirii  lly  mixed  notwithstanding  the  new  mulativ-e  ledf-emable  preferi  ed  '  '  “  Boulanger  Lire. 

high  ill  averages  which  was  aehiev-ed  hy  a  handful  of  blue  chip  -'hares  wilo  a  pat  value  of  $a0.  - - -  _  .Nort hw-e-lerii  Utilitiec  Fi- 

,  I  .  i3i  210,000  common  shares,  no  par  .AlORE  B.C.  POWER  .  ‘  .  ,  .mu 

■  -  value  iiani-ing  rallied  out  hv  .Nc.^hiit 

II  is  ttoied  that  the  coppers  m  U..S.  Market.s  at  least  are  st.ll  Crestvvood  T.mher  Ltd  was  in-  ,  "  ad^-is'e's  "I’hrt"  an^Tri'diU^  Thom.son  A-  Wood  flundy  has 

vni..„„  '‘'‘’"8  ""h  'h<‘  motors.  The  latter  group  has  ju-t  eorporaled  ree-.'iilly  to  acquire  'he  870  '  common  shares  have  been  heen  well  received.  The  ,-sue  m- 

1II1..1I1II  lepoiled  on  a  pom-  first  quartet  which  was  not  expected.  com  janie.s  LV' t'iie ^Fa's't'^Koo'tmuTv  '■'‘•'‘"ed  at  a  suhseription  pi  iee  ot  v-olv-es  4';  t-umiilativ-e  preferi  ed 

“;;?on  ‘•‘"  ^"‘•*  "  •-'■me  20'.  from  the  .same  ^1’",’!”,'” r  f,;'  Cranbrook  Sash  f  'fi  h27  per  share  to  certain  offi.yharps  in  a  -leadily  expanding  Al- 

period  of  last  year.  GM  lepmts  a  drop  of  about  3'.  m  cats  hut  a  and  Dorn  Company  Ltd,  and  its  ‘■''‘‘•-s  against  the  exeicise  of  op-  company  The 

1  s sain  in  Irticks  Chr.vsiei's  total  output  was  down  .36',  and  suhsidiarie.s  ;-u,d  Cranbrook  .Saw-  tions  granted  to  them.  There  are  vV!  arid  vteld 

*  •  >,  .  .  .  .  ,  .  ,  in  IN  Ltd  J  bf*  new  enniDanv  15  3.a.i4.6H  coinnion  .shares  now  ou  -  aioonoirn  ai  ann  vioin 

...  Amert  .an  .Motors  Corp  showed  an  output  declme  of  47'-..  Stude-  ^y^Ltc-d  to  Imve  an  annual  pro-  .standing.  4.30-., 

.  oakei -I’ackard  reported  a  cirop  of  around  40-,.  duclioii  of  aopi  ox imalcly  M)  mil-  -  -  Mai  ilimes  (-ompanies  are  also 

These  are  figui-s  which  go  ho.vonil  the  seasonal  limilalioiis.  at  lion  board  fvc-l.  and  to  he  Ihe  INVESTMENT  COMPANIES  t,....!.  .  .u.  ,,, 

. . -'lea.M  for  the  four  compauies  no,  counting  GM.  The.se  are  also  "’'•8es,  himh-.-r  pro.locer  ut  the  q.  .vcTuaig  I„c.>  ■•m-'g  hav  k  nto  the  mone.v  mai- 

^  interior.  s  Pairt  kets.  P.nanirl  Heat  ins  Pi  '^'n- 

.atT.mm  fii^nre.'?  \\hien  .<U':i;ie.'<i  that  a  mirnbei-  of  .supplying  industries  imis’  lAc.jtwirii.ni  i.f  ib**  .  .  /  .i  i  .  j 

E  F  *  A  >uo>laniuo  piwpoiiion  oi  int  19.>5  Bid  nets,  one  of  thr  largest  and  most 

have  sullered  seriously  in  .sales  and  that  the  industry  as  a  whole  equity  in  CresthMiok  'I'lmber  Lim-  Kund  2:t  i,-,|o«.is  ss.tii  sueee.ssful  industries  in  its  field 

ha.<  to  pull  np  sharplv  if  ii  u’ishrs  to  hold  its  cxpeeied  pi't)dMclion  neld  i)y  forinei  own*  Riiian«‘pd  Kimd  Ia  .».<2  .>.9h  ,  ,,  •  .  „  r. 

hS.’.iuM*  .  ■  eis  4»f  rhe  individual  companies.  (anaKund  no  i«.fi4xd.T8.47  has  sncerssfully  issued  4“$'^  SP. 

cut  in  I9.V6  lo  a  mere  8  to  It)  per  i-ent,  as  forecast  .some  months  ag..  op.eclors  ,.f  Ciesthrook  Timber  invest^  Kund  .14  s.fij  in.fi,  current  Iv 


MOHK  B.r.  POWER 


MOVTRI  4L  STOCK  i.xcHwr.r: 

rtil.  Ind. 

Marrh  '>7  1.17.1 

.Marrh  '’S  .  ITT.l  .T»'.0 

Marrh  29  1,17.0  lll.o 

March  10  .  .  . 

April  2  . . 

April  1  . 1.17.1  1M  i 

fhance  (or  work  ...  iinrh  ’.,1 

tO.Vv.iS  tlich  117. .T  1M.0 

10.'>.-,..14  Low  117.7  2 11. -2 

roi;o.vio  siocK  i:x(  ii.ANfiF. 

iMd.  C.olit 

Marrh  >7  .  179, ,*>7  SI. 70 

March  ’8  .  479.10  s.l  08 

.March  .>9  .  470.77  ss.nr> 

.M.irrh  10  . 

April  ’  . 

April  1  ....  ISO  »o  RS.:; > 

f’hansr  loi  wf'ok  1.7’  o,  I7 

tO.VA-.'ifi  Hich  ISO  ’0  on.'S 

loil-lfi  1,04$  17*>  .18  70.  ?0 

Kf-A^  VORK  SlO(K  (O.m 

l.\I)l  MRiAI.' 


Match  *7  _ 

Marrh  >8 

March  . 

-March  10  . 

April  7 
April  1 

^hansc  fo»  v»-rr‘k 
19.Vv.>8  Hich 
lOVA-.lfi  Low 


.-\meii.an  .Motors  Corp  showed  an  output  decline  of  47'',.  .SUid 

.  hakei -I’ackai'd  reported  a  cirop  of  around  4(1-,. 

These  are  figur-s  which  go  he.vond  the  seasonal  limilalioiis. 

toiiiiii.  jc3.|  f,„.  [Pc  (our  companies  not  counliiig  GM.  These  are  al; 

K.fi;!fi.nnii 

a.atT.nnn  figures  vvliieh  suggest  that  a  number  of  supplying  industries  mu 
a.oiti.nnn  u.,,.,.  ...  j  .  ...i  .  ;  .  i„ .  ,  j  .u  .  .u .  ■  i 


s.  a,  Holt  board  fvc-l.  and  to  he  Ihc  INVESTMENT  COMPANIES 

aNo  b-ligfSt  lunibvr  pjoductM  in  Iht*  (.Supplied  b'  Aicriiaic  Bioa.  Inc.> 


March  ’7 

Marrh  ’8  . 

March  ^9  . 

March  10  . 

April  T 
April  1 

Chance  Ini  work 
tO.Vi  SB  Hich 
10.V>  .’ifc  Low 


.  ••  •  ...  ixijinuu  "r,***  ‘I'*-*'*  *' •  ^  $-*  “i.  ('ommonwealth  Inier.  10  R.:iOxd  9.L 

showrd  a  rr'duct  ion  of  4  .3'r,  indicating  that  the  resistance  in  Canada  'lames  M.  Broun  .Ir.  of  Sandpmnt.  corpniatc  Injectors  28*  i  9  os  9.8: 

c  .  1  .  r  .1  •  J  ■  ,  Idaho,  momhvi  of  a  pioiieei  luin-  Crmiped  Innim-  tn  .v  i.o.-t  4  it 

S  1.-  greater  than  in  the  L.S.  al  least  a.s  tar  as  thi.s  major  induslriat  f3,„jic  „.|.ri  siihslantial  inter-  r.imvth  Oil  *■  fti..  In. .  7.0.1  7. if 

(In...  mdieatm-  i.s  concerned.  j„  ,i,c  In'31'iri  Empire;  vice  ['".V.Ta'  Fri"‘‘oV  Cnn.  w  '«.i.i  ”.'71 

'i" '(  -  -  — -  president  Vic.oi  C,  Brown.  Cran-  -Ma.s.s,  inve.ioi*  Tnisi  111  m'!,i.i.i  »o  .1R.81 

f\rr  •%  r  1  ^  ii*  brook.  B.C..  general  manager,  Miuual  Aci-um.  Fd.  '.I'j  fi  .in  7.11 

'  OtlGr  PreiPrrPO  Ortowo  calling  Ci  anhrook  Sw-I,  and  Door  Co.  Ltd.  ''‘"V"'  „  .i-’l,''' J  i! 

V/ I  I  Ul  I  ICICIICU  .  /  ,  .  ^  •  J  1  ’Wf  nclon  Frt.  Inc.  87  i88i->7.8S  .10.18 

17'. ,17  3  V4  S  of  1966  •''"'>'m.;ii'ips:  and  several _ 

M  \A/  llflllfiac  pidlllimitt  fore.-liy  t-xeculives  in  *-1  S  Fd,  o  <ap,  <;ain«  Pionhnlinn 

'  IN.VV.  UTIIITIcS  Ottawa-  Federal  goveinnienl,  It  British  Columbia.  Paul  E.  Cooper. - —  - 

_  i.s  announced  by  Finanee  Mini.sler  lelircd  pre.-idenl  <if  Crown  7.cl-^ 

Offering  was  made  thi.s  week  Harri.s  will  call  for  payment  next  Uld  .  and  C.coige 

,  . .  ,  .  ,  \A .  O  Bi'ien.  -c.itor  vice  president  - - - - 

I  nnilon  S.E.  of  an  issue  of  40.(10,1  4'^  ciimula-  .lune  1,  a  $74.  i(13,0(HI  bond  is.sor.  ,,f  p,,vvpU  River  Co  Ltd  anri 

170. .1  iivp  preference  shares  of  .North-  bearing  iiilcresi  at  3I4  per  cent,  president  of  .Northwest  Cedar 

1800  j  western  Utilities  Ltd.,  by  a  syndi-  issoed  in  .lone,  1936.  and  doe  to  Products  Co.  Lio.  iV'KM'  IS.SI  K 

.caie  of  investment  oealer.s  headed  maliire  .lime  1.  1966.  ^ 

180,1  |h.v  Nesliitt,  Thomson  and  Co.  Ltd..  'I'he  terms  of  the  bond  i.ssue  pro-  ConodlOn  QuOloIlOnf 

'I'ro  b'"*  Wood.  Cluiidy  &  Co.  Ltd.  vidod  that  the  government  might  On  U.K.  ScCUritieS  j 

ifio.7  Price  of  the  issue  is  set  as  fol-  call  for  them  within  a  certain  hv  Kinn«n  £.  rn  Inv 


21  i.il'Xfi.lo  »fi  '0  iiidiislries  in  its  field, 

1.1  1.42  I.Oh 

10  ifi.fi4v(i;is.47  ha.s  siiceessfiillv  issued  4'’i'-  .S  k". 

14  9. fit  lO.fil  ...  I .  ,  . , 

I..I8  B.ii  dehenture.s  which  are  currenl  I  v 

to  B.ioxrt  0.12  offered  bv  Nesbitt  'I'homson  at  99 
'28 ‘  J  0.08  0.87 

20  1  4.0,1  4  40  to  yield  4  8.3'.,  j 

;[fl  lo’Vr  11, 22  The  Faraday  debenture  issue 

T-  .n  --'I.',!  out  take  long  In  reach  a  pre. 

11  i20i.11. 90  .18.81 

2.1I.J  8.18  7.14  milim  slaiii.s  and  is  still  aciivelv 

'l'-i  l.i.lvd  1.70  ■ 

R7  I88I-27.80  .10.10  traded  cum  warrants  at  heiiri 

o  . .  i.  .  than  1611 -1,. 


Govcriiiiienl 

and 

Corporalinti 

Seciirilies 

Enqnirirn  Invilcd 


X,  Ii.  Aiii<‘vS  Si  (’«. 

Buflnr.n  Etlnhliuhrd  1889 

MONTREAL 

TORONTO  WINNirff,  VANCOUVtR 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


-low.x:  up  t'")  and  including  Apiil 

I  *  PavnuMit  for  rciuing  the  issue 

n.vtv  $93  per  .share  flat  to  p,.  „i3de  out  of  the  treasurv. 

yiela  4..30',.  On  and  after  -Npnl  • 


Supplied  by  Kippen  A-  Co.  Ine. 

■Ns  at  Ttiesda.v,  .Apr.  .3 


Nal  iirub  (iH.s 

For  Conxuniors 

,\(ii  I  livv  csleni  I  lililifs,  I  ititilerl,  o  siihsifliori- 
of  Inlernatinnal  I  Tililie.s.  (  eirporation,  is  the 
ntdjor  'supplier  of  iiHlllfdl  t;as  in  cenlrdl 
.Mhet'lo.  and  is  expondiii"  its  larililies  Iri 
inatrh  thr  crowinj;  don, and  in  the  arra  it 
.serx'rs. 

W  e  offer  as  |irin<'i|)al>  — 

Norl  li  wo.slorii  F(iiitio.*4,  Limilcd 

i%  C-umulafivc  Preference  Shares 
$100  pttr  value 

Price:  $9.<  per  share,  to  yield  4..^0% 

'I'ltese  .Sliares  are  a  legal  iiti'cst  nient  for  life 
insiiraiii  e  ('i)ni|)anies  in  (  .iiiada,  find  applii  a- 
tion  has  heen  made  for  their  listing  on  The 
"loronto  anri  Monire;il  .Stock  l',,\changes. 

I’rosprcl  IIS  fot  w  aided  prompllv  on  receipt  ot 
conienieni  coii|'oii  below. 


npeisr  v'lul  me  a  tii-  on  llir  ;4ildi I  itmal 

it.wiir  nf  \ortliwr>.irrn  I  liliiir«,  IJmitrfl  4^^ 
(*iimnlati\'r  PrrfrrrrvT  SIi.itca.  • 


18.19.76.  ,$93  per  share  pltt.s  dK-,-  ' 

denris  accrued  from  .-April  Ii.  19.v(i.  '  _ 

Nortliwestern  Utilities  I.td..  is  'I'K.A-NS  l■..MI*IRK  NOTES 
the  major  gas  .supplier  iu  Central  'I'l-ans  Em'iue  Oils  Ltd. 
Alberta,  with  the  City  of  Edmon-  that'i.  1,3,-  noreliased 


anri  .service  i«  furnished  by  the  a,,,,,,,,,,  .ser  e=  "B" 

Company  to  ov-er  67.60(1  cu.stom-  outstanding  ' i.s  $792.1)(M), 
ei's.  ' 

In  197.7,  sales  of  natural  gas 

amounted  to  39.6  billion  cubic _ _ _ _ 

feet.  r 

Proceeds  from  tlu'  sale  of  the  | 
preference  shares  will  be  used,  in  ! 
part,  tn  meet  1976  expenditures  I 
in  eonnet'linn  with  the  Company's  | 
cnn.sli'uc'lion  and  expansion  pro-  j 
gramme. 

Ash  Temple  Limited  A 

'Reports  Good  Year  Mllil 

.Annual  re(,ort  of  .\sh  Temple  '  l,«  I 

I.td.  for  the  year  ended  December  I  p>  i,  ,i,!r| 

31.  1977.  shows  net  earnings  of  i  '  i  if  jil^  I 

'$166,781  after  all  charges  itteUiding  ,  '— ■*  |  ^  1  Ip 

I'unded  deb*  interest  of  $28,337.  ’!  (  j  ,  |||r:j7 

'depreciation  of  $33,681  and  pro-  j  .  |  || - 

vision  for  taxes  on  income  of  V  |  ,  j  ||  j  j;  | 

In  .lanuary  of  this  year  Ihe  i  if' 

160.600  common  shares  of  Ihc  com-  j  "H  |  ;[  j| 

pan.v  were  divided  into  28.06(1  - f' '  ~ 

share.s  of  O'-,  per  cent  $10  par  |=s  ~  ^  A  fl^V] 

Vnlue  class  '  B  "  (vreference  and  *'^(1-4 — ' - 

,100.600  new  common  shares.  Had  I 
these  sliares  been  outstanding  in  'J 
1975  oarnutgs  would  have  amount-  |y  pr.po 

to  S.ML  pc  class  R  [trofrronce  t  r  r 

and  73  cents  per  now  common  GREAT 

share.  Earnings  on  the  6  per  cent  cl  TRADERS  FI 
class  '  .A  "  (ti  eference  .shares  i 
.-’mounted  to  $42.63. 


Biiwuter 

7.06 

7,27 

Blit.  .Aluminium  . 

6.77 

7.27 

Bi  it.  Motors . 

9  .76 

16.27 

Bl  it.  Petrol . 

17.77 

16.27 

Coui'tHulds  . 

7.66 

7. 76 

Daily  Minor 

2.17 

2.30 

Fold  of  Eitglaitd  . 

4.76 

.7.06 

Hawker  .Sidriley  . 

4.76 

.7.06 

1  liidsoii's  Bay  ... 

24.76 

27  06 

Imp.  Chemicals 

6.66 

6.27 

.Stewart  Llo.vils  . 

9.27 

16.60 

Government 

Mun'idpal 

and 

Corporation 

Securities 


MAmicI,  (biiicly  cV  (5>iii paiiy 

■  I  „  ■  ■  I 

loionln  Moiilrral  Winnipeg  \ani-onver  lldilax 
Sam,  John  (Itiehrc  I  ,oin  Ion.  <  hit .  linniillon  tlllavva 
Kilrhpnrr  Regina  |•.Hmonlon  (  .ilgarv  Victoria 
I  ondon,  I  ng.  ('hu  agn  .New  7  ork 


MORE  BI.I.I,  TEI.EI'HONE 

The  Bell  Ti  6  phone  Co.  of  Can¬ 
ada  advises  that  during  the  month 
of  March,  10,663  common  shares 
of  Ihe  compan.v  vvei  e  issued  under 
the  employi -s'  slock  purchase 
plan.  There  ate  13.674.686  rom- 
nton  shares  (ii.irntl.v  outstanding 


POWER  COUP.  OE  T'.AN.\I),\ 

The  Iransfet  agent  for  Powei 
(  orp.  of  Canada  Ltd.  arivi.ses  that, 
as  of  March  '10.  there  were  7'13.911 
eomnion  sharr.x  of  the  compan.v 
out;-.ipnding  I 


Recently  prepared  inveitmenl  opinion  available — 

GREAT  LAKES  PAPER  CO.  LTD. 
TRADERS  FINANCE  CORPORATION  LTD. 

Ask  for  your  copy. 

McLeod, Young,  Weir  &  Company 

IIMITIO 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Tel.:  EMpire  4-0161  Tel.:  HArbour  4261 

Ottowo  WIpmipeg  london  Homilton  Voncouver 
Colgory  KitcKener  Sherbrooke  New  York 


Enamel  &  Healinj^  ProdiicLs,  Limited 

( I ri#*#»rp»»ra (r*i|  imdpr  (be  Nusof  (.anjttN) 

4V/,  .SINKINC  H  \l>  MKRKM  I  KK.S.  si:|{M;s  \ 

To  l>e  (lalefi  Ajiril  1.  1**56  In  iii»  l  nrr*  \pril  I,  l'*76 

;)fid  Krini-Jiiinueil  inlorral  M|*ril  I  (h  loftrr  M  !»»  hr  p;)v;ibtr  in  iriMfttl 

monrv  nf  I  .anAiN  al  hnli|t*r  *  rtpliMii  at  ttnv  braiN-b  in  (.anada  nf  ihr  f.nmpanv'a 

hankrrft.  Seriea  \  Drhenliirr^a  lo  br*  uanabir  in  rtnipon  fttrni  iti  ilrnnmmali^ina  of  J I /tOO 
And  ?5(MI  rr^tflterable  a«  In  prin4*ipal  nnlv. 


Tri  <T'F>':  I'he  (.nilrat  t'rnal  (.mnpanv  ttf  (  .anada 
14  Fci «T'K  i H :  \lonlrr*ai  I  riul  (  !i»rnpaiiv 


In  tlir  npiiunn  f»r  f!«iiin«*rL  tlinar  I  *r*hr>n  I  ii  roc  uiM  he  invnslmr>nlc  in 
whirh  rninpanirc  rocNlorrrl  iindrr  t  hr  I  .ariRrltan  anri  HrilNh  Inctiranre 
f.ompanirs  \r'(,  niR\,  ««ithniil  a^ailin^  fhrnivrNrc  fnr  that  piirprtcr  nf 
the  pro«ti*fi»nc  i»f  ciih>*>«>«‘t  inn  (4)  i^f  Sri'linn  65  nf  inject  thrir 

fiinflfi  r»r  Miiv  prerlitin  I  hrirof. 


\W  ortrr,  a«  priitripaU,  llir  hinid  I  *rh<'i» ( tirrc,  \  if.  ac  aiwi  whrn 

isaiird  and  rririvod  hv  ii«.  *Mhjrrl  In  prior  aalr  anti  rhan^r  in  prire  and  ••ihjr#*l  In  fh# 
approval  #»(  all  rnallrra  hv  !■,,  It,  Kiidiartl,  .^arkvilN,  \.H..  nn  hebalf  nf 

(he  Lompanv,  ami  hv  \1ec«r*.  I)inpie(,  MarKav,  t'Idnn  iK  I  rlraiih,  Mnnirral.  On#*., 
nn  niir  hrhalf,  u  fin  will  rr*N  upon  the  npininii  nf  liie  Lornpanv'e  (  iniincet  in  recprrt  nf  fh# 
validity  nf  (hr  inrorprtration  and  nr^A'iip.atiftn  nf  (iie  (inrnpant.  and  the  ('onipanv'&  ltd* 
f<i  aacetc,  and  aUn  in  rrepent  nf  ail  ma t  (era  nf  |m*al  Iam  in  N pu  Rrunsu  irk  and  \nv a  .^rotia. 

IMnCK:  99  AMI  ACCKI  Kl>  WTKHKS  V  I'O  MKLI)  iJV.V  r 

h  i«  pyprriPti  that  Serip*  \  I  *p)>pnl  tiirc  in  intPrini  form  will  he  availahlr  fop  dplivepy 
nn  nr  alMMii  April  M*,  1**56, 

.4  prn<pryf;M,  #  rrtftv  ttf  tfhirli  ho%  hrott  ftlrtl  tv.hh  thr  >t‘*  /  rtnrv  ttf  ttf  i  nnntln  in 

mt'rttrrintfrr  trith  thr  prtti  i  \ittn  n  ttf  thr  ( .ittnfttinlr.%  irl^  ni/l  hr  firtmtfttlv  nuftpfirtf  ripnn  rrqttr^f. 


NK.sBn  r,  Tho.m.son  and  Company, 

L  I  M  I  r  K  D 

SSS  St.  .Inmp.s  Srreet  West,  MO.\TRF,,\ t,.  Phone  H.Xrbour  0221 

Mo\TAr,>?,  prrBFr;  rnRONTn  m-riw*  ramiltov  i.nvnov,  ovt.  i^iTi 
wiwfrrr,  RFMVA  t4«K*Tnn\  4ti.r.4R>  rPMovTov  i.r  rHRRfncr,  V4vroi'V|R 
VfrTOAt4  jAtVT  JOHN  FATHFRirroN  Mf’VrTPN  HAtJFAl  AO'.T^.N  Nfw  YOFIC 


Canadian  Pacific  Railway  Company 

SEVENTY- FIFTH  ANNUAL  REPORT 
Of  the  Directors  to  the  Shareholders 

( Abridged ) 


HIGHLIGHTS 


Your  DiiTrtor5  Vis'  P  tbp  honour  to  irpori  Ihp 
fesulti  and  development,'  o(  the  year  IflS.i.  It  i.' 
n  matter  of  particular  pride  that  thi«  i,'  the  7.ith 
Annual  Report  of  the  operation,'  of  your  Com¬ 
pany. 

Net  Inromr  amounted  to  $44  million,  which, 
after  pror  idinj  for  dividend'  of  4'-  on  Preference 
Stock,  and  Sl.oO  per  .'hare  on  Ordinary  Stock,  left 
a  balance  equal  to  $1.44  per  share  for  modcrnir.a- 
tion  and  other  corporate  purpo.'es. 

rtunns  Ifl.i.i.  there  was  a  continuation  of  the 
afrong  upward  movement  in  Canadian  economic 
aeti'’ify.  and  the  gross  natfonal  product  increased 
hy  10%  to  a  new  high  level.  The  freight  service 
performed  by  your  railway,  measured  in  ton 
miles,  showed  an  increa.se  of  .O'’.,  but  did  not 
attain  the  level  of  any  of  the  years  IS.il  to  1P.V1. 
inclusive.  Traffic  volume  generally  wa.'  moder¬ 
ately  improved,  and  there  were  some  outstanding 
increases.  However,  gram  and  grain  products, 
which  amounted  to  about  .'40''^  of  total  freight 
traffic,  .showed  a  decrease  for  the  second  succes¬ 
sive  I'oar  as  export  demand  remained  low. 

Gro.s.'  railway  earnings  rose  $26  million,  or 
6%.  Increasing  competition  wa.s  met  in  many 
instances  b.v  selected  rate  reductions  and  the 
making  of  a  number  of  agreed  charges. 

Net  railw  ay  earnings  increased  by  $10. ;4  million 
m  er  the  previous  year.  Two  principal  factors 
contributed  towards  thi.'  improvement.  Firstly, 
despite  the  rise  in  traffic  volume,  the  total  of 
maintenance  work  remained  about  the  same  as  in 
1P.e4.  Secondly,  the  proportion  of  transportation 
service  performed  by  diesel  power  increased 
sharply  and  transportation  expenses  declined  in 
relation  to  earnings.  a  result  of  the  level  of 
maintenance  and  capital  expenditures,  including 
the  purchase  of  additional  die.'el  power,  traffic 
units  per  man-hour  were  exceeded  only  in  the 
peak  of  the  wartime  years. 

Capital  expenditures  amounting  to  $R1  million 
n-ere  made  during  the  year  in  furtherance  of  the 
modernir.ation  which  ha.'  been  in  progress  for 
some  vears.  Of  this  amount.  .R18.2  million  w*as  for 
diesel  locomotives  and  facilities  required  for  their 
operation.  The  toial  of  your  investment  in  diesel 
locomoiives  and  facilities  amounted  to  $110  million 
at  the  end  o'  the  year.  It  is  estimated  that  through 
this  investment  there  is  being  effected  a  saving 
in  t"an.spor!ation  expenses  of  approximately  $18 
million  per  annum,  and  a  reduction  in  current 
locomotive  repair  expense  of  about  $6  million. 

Other  Income  amounted  to  $22  3  million,  an 
Increase  of  .«.i.l  million  as  compared  with  tne 
previous  yea  ■.  Dividend  income  from  The  Con¬ 
solidated  Mining  and  .Smelting  Company  of  Can¬ 
ada.  I.imiieri,  was  higher,  and  there  was  an  im¬ 
provement  in  the  results  of  operation  of  your 
oeean  steamships. 

Land  and  townsite  sales  were  higher  and  re- 
eeipts  f-om  petroleum,  rents,  royalties  and  reser¬ 
vation  fees  mc-eased  moderately.  The  net  addi¬ 
tion  to  Land  Surplus  .\ccount  was  .sp.4  million, 
an  increase  of  .*1.7  million. 

The  Income.  Profit  and  Lo's  and  Land  .Surplti' 
Accounls  of  your  Company  show  the  following 
results  for  the  year  ended  December  ■Tl,  IP.i.i; 

INCOME  .AfCOl.VT 

<4rns«  Earnings  .  .*448..i9S.4PI 

Working  Expenses  .  41 1.271. TTH 

Net  Earnings  .  $  •'I7..'42fi.7! 8 

Other  Income  22.S94..r67 

.  $  Sn.221.28.i 

Fixed  Charges  .  16.tSS.830 

Net  Ineome  .  ^  44  n.T2.46.T 

rtiridends; 

p.-/!Spvprtre  .sttoek  ....  $  2.1.16.227 

Orritrarv  .=  toci<  ...  20.792.01.1 


I  R.AII.WAV  OPER.^TIONS 

j  _  Net  earnings  from  railw  ay  operations 
I  amounted  to  .$.1c1  million,  an  increase  of  $10.1 
million  as  compared  with  19.14.  The  ratio  of  net 
to  gross  earnings  improved  from  6.4'r  to  8.1',. 
Giatif.ving  as  this  improvomont  was.  the  resull.s 
for  the  year  represented  a  return  on  net  railway 
investment  of  onl.v  2  92'. —a  rate  very  much  be¬ 
low  an  adequate  return  for  your  railway  enter¬ 
prise. 

Gross  earnings,  at  $449  million,  were  up  $26 
million.  While  the  increase  was  provided  mainly 
by  freight  traffic,  there  was  improvement  in  nearly 
all  classes  of  revenues. 

Freight  traffic  volume  increased  hy  2.0.14  mil¬ 
lion  revenue  ton  miles,  or  9',.  The  ri.se  was  fairly 
general,  with  notable  increases  occurring  in  lum¬ 
ber.  timber  and  plywood,  crude  petroleum,  petro¬ 
leum  products,  iron  and  steel,  automobiles.  triicKs 
and  parts,  building  sand,  .gravel  and  crushed 
Slone.  Grain  and  grain  products  were  down  4',. 
and  there  was  a  marked  decrease  also  in  agricul¬ 
tural  implements  and  farm  ‘lactois. 

Passenger  traffic  volume  expre-'sed  in  revenue 
passenger  miles  increased  by  4'..  There  was  a 
decrease  during  the  first  five  months,  but  an 
impressive  recovery  followed  the  introduction  of 
new  equipment  and  improved  schedules  in  irans- 
conlinental  services.  The  improxement  was  not 
confined  to  the  summer  season  but  extended 
tnroughout  the  balance  of  the  year.  The  average 
i.icrease  over  the  last  seven  months  was  more 
than  8%. 

Expre.ss  traffic  was  up  slightly  from  1914  and 
there  were  some  increases  in  rates.  F.xpenses  in¬ 
creased  less  than  revenues,  and.  as  a  result,  the 
net  earnings  of  your  F.xprcss  Company,  carried 
to  railway  earnings  as  compensation  for  the  car- 
r.age  of  expie.ss  traffic,  were  higher  by  7'!. 

Working  expenses  amounted  to  $411  million, 
an  increase  of  $11  million.  Income  taxes  accounted 
fo;  alinos:  $9  million  of  this  increase. 

Malnlenance  expenses  were  little  changed  as 
t'nu  amount  of  maintenance  work  undertaken  was 
about  the  same  as  for  the  prex  ious  year. 

Roadwav  maintenance  included  the  laying  of 
418  miles  of  nexv  and  relay  rail,  the  installation 
o'  1,970.000  tics  and  the  application  of  ballast  to 
128  miles  of  track.  These  items  of  maintenance 
XX  ere  less  than  the  averages  for  the  previous  fix  e 
years. 

Equipment  maintenance  included  the  general 
repair  of  171  steam  locomotixes.  periodic  repair 
of  291  diesel-eleclric  unils,  the  heaxy  repair  of 
.11.806  freight  cars,  and  the  general  repair  of  752 
passenger  cars. 

Tran.sportation  expenses,  notxvitlisianding  the 
increase  o!_  9',  in  freight  traffic  volume,  rose  hy 
only  I',,  and  tne  ratio  of  transportation  expenses 
to  gross  earnings  declined  to  .18.8%  from  40.9',  in 
1914.  Notable  improxements  xvere  effected  in  ser¬ 
vice  and  operating  efficiency.  Of  the  total  tians- 
portation  woi  k  done  dtirin.g  the  year,  the  propor- 
t'on  performed  by  diesel  power  was  41',  in  freight 
.srivice,  60',  in  passenger  service  and  61',  in  yard 
.service.  While  the  volume  of  total  tran.sporlation 
service  increased  by  3.8  billion  gross  ton  miles, 
f  ain  fuel  expense  decreased  by  almost  $600,000. 
Freight  train  speed  and  gross  ton  miles  per  freight 
tiain  hour  reached  nexv  high  lexels,  continuing 
I'f.  trend  of  the  past  five  years. 

OTHER  INTO.ME 

Other  Income,  after  income  laxes.  amounted 
to  $22.9  million,  an  increase  of  .$1.1  million. 

Ocean  and  coastal  steamship  operations  re¬ 
sulted  in  a  profit  of  $.1.10.000  compared  xx'ith  a 
loss  of  $2  million  in  the  previous  year.  .-1  firmer 


YEAR  S  RKSn/rs 


Gros*  Earnings  . 

Working  Expense*  . 

Ne»  Earnings  . 

Ratio  Working  Expensea  lo  Groas 

Earnings  . 

Other  Ineome  . 

Interest  and  Rental  Charges  . 

Dividends — Preference  Stork  . 

— Ordinary  Stork  . 

Balance  lor  Modernixation  and  Other 
Corporate  Pnrpoaes  . 

YEAR-END  POSITION 

Property  Investment  . 

Other  Investments  . 

funded  Debt  . 

Reserves  . 

IVorkIng  Capital  . 

TRAEEIC 

Tons  of  Revenue  E'reight  Carried  .... 

Revenue  Passengers  Carried  . 

Revenue  per  Ton  Mile  of  E'reight  ... 
Revenue  per  Passenger  Mile  . 

EMPI-OYEES 

Elmployees.  .Nil  .Services  . 

Total  Payrolls  . 

.Nverage  .Annual  Wage  . 


19.11 

1914 

Increase  or 

Decrease 

$  448,.198.49l 

$  422.642,42.3 

$21,916,068 

411,271.77.3 

,391.600,497 

1.1,662,276 

.37..3’6,718 

27.0.32.926 

10,29.3.792 

91.7% 

9.3.6h; 

1. 9  7k 

$  3-2.X94,.167 

$  I7.8.3S,.3I9 

$  1,039,248 

16.188.820 

$  11.041,997 

1,146,82.3 

.3,1.36,227 

.3.091,101 

41.126 

20.792,01.3 

20.7I4..3I8 

77,691 

20.104.221 

6.020.829 

I4.08.3..396 

$1,761,669,249 

$1.694.21,3.6.32 

$67.4.15.617 

1.18,4.39.443 

172,111,069 

14.11,1.627 

169.611.000 

172.79.3.500 

.3. 142, .100 

6.3.3,9.1.1.71.3 

601.920.444 

.32.031,269 

117.490.662 

109.1.31.467 

8.3.19.195 

.18.489,144 

14.'‘01.877 

4.283.:567 

9.14.3.84.3 

9.528.589 

1.1.314 

L4.3r 

L46e 

0.0;tr 

2.8lr 

2.82e 

OOIc 

86,789 

87,072 

’83 

$  29.3.018.422 

$  287,120,029 

$  1.897.49.3 

3. .37  6 

.3.298 

78 

icudcnc.x'  ill  ocean  rates  on  grain  and  flour,  in- 
e  ea.scd  cargo  carryings  both  ca.stbound  and  xx  cst- 
botind.  and  reduced  expenses  were  the  factors 
in  the  improved  .shoxving  of  ocean  steamships.  The 
ini  l  ease  in  traffic  volume  occurred  despite  strike.* 
h'-  stexedores  and  tugmen  at  United  Kingdom 
and  European  porU'.  North  .Atlantic  passenger 
esrnings  xvere  adversely  affected  by  the  cancella¬ 
tion  of  two  xoyage.s  which  resulted  from  a  strike 
by  stewards,  but.  as  an  offset  to  this,  earnings  from 
Wes!  Indies  crinses  snoxved  marked  improvement 
over  the  previous  year.  Revenues  from  coastal 
operations  decreased,  principally  as  a  result  of 
lower  freight  earnings,  but  expenses  xxere  reduced 
in  greater  proportion.  A  strike  b,v  personnel  of 
the  Princess  Helene"  caused  suspension  of  ymir 
Bf.y  of  Fiindy  service  throughout  most  of  the  last 
quarter  of  the  year. 

Net  earnings  of  hotels  xvere  virtually  un¬ 
changed.  Increased  room  rates  xvere  put  into 
cHect  at  .some  points  in  order  to  offset  increased 
pi'xroll  costs. 

.Net  earnings  from  comiminication  scrxices  in¬ 
creased  by  $700,000.  Gross  revenues  improved  as 
a  result  of  an  expansion  of  leased  xx'ire  busine.s.s 
and  a  recovery  of  telegraph  message  traffic  from 
the  decline  xvhich  occurred  in  the  previous  year. 
Expenses  reflected  the  economies  resulting  from 
capital  expenditures  and  did  not  increase  in  the 
same  proportion  as  rexenues. 

Dividend  income  xvas  up  $.14  million.  Divi¬ 
dends  declared  by  The  Consolidated  Mining  and 
Smelting  Company  of  Canada.  Limited,  were  at 
tne  rate  of  $1.71  per  share  out  of  earnings  of 
$201  per  share,  as  compared  with  $1.15  out  of 
earnings  of  $1.50  per  share  in  1954. 

Net  income  from  interest,  separately  operated 
properties  and  miscellaneous  sources  increased  by 
$1.1  million,  principally  as  a  result  of  the  fad 
that  the  jointly  owned  .Northcin  .Alberta  Railways 
Company  realized  a  net  operating  profit  as  com- 
paied  w  ith  a  loss  in  the  previous  year. 

FIXED  CiiAKGES 

Fixed  charges,  at  $16.2  million,  were  higher  b.v 
$12  million.  Tncre  xvere  net  increases  in  the 
charges  on  both  equipment  trust  and  collateral 
trust  obligations. 

\e;t  inco.me;  and  dividends 

Net  income  after  fixed  charges,  at  $44  million, 
xx  as  up  $14.2  million.  .After  provision  foi^  dividends 
on  Preference  .Stock,  earnings  available  for  divi¬ 
dends  on  Ordinary  Stock  and  for  reinvestment 


amounied  to  $40.9  million.  This  xx'as  equal  to  $2.94 
per  snare  on  11.878.171  shares  of  Orriinar.v  Stork 
outstanding  at  the  end  of  the  year,  as  compared 
xvith  $1.94  on  11.812.014  shares  at  the  end  of 
1954, 

Dix'idends  xvere  declared  on  Preference  and 
Ordinary  Stock  at  the  same  rates  as  in  1954.  Pre¬ 
ference  Stock  dividends  amounted  to  4',.  compris¬ 
ing  2',  paid  .Augu.st  2.  195.1.  and  2',  paid  February 

1.  1916.  Ordinary  Stock  dividends  amounted  to 
$1.10  per  share,  comprising  71  cents  paid  .August 
1,  1951.  and  71  cents  paid  E’ebruary  29,  1956. 

LAND  ACCOIJ.NTS 

The  net  addition  to  Land  Surplus  .Account 
amounted  to  $9.4  million  after  income  taxes  of  $4.0 
midion. 

Gross  receipts  from  petroleum  rents,  rovallie' 
and  reservation  fees,  at  $9.0  million,  w'pre  up 
$11.1.000.  Reservation  fees  provided  most  of  the 
introase.  .Although  royalties  were  received  on  14.9 
million  barrels  of  crude  oil  from  718  wells,  com¬ 
pared  xvith  11.6  million  barrels  from  697  vx'ells  in 
1914,  income  from  this  .source  was  little  higher 
in  consequence  of  reductions  w'hich  occurred  in 
vxell-head  prices  for  crude  oil. 

•At  the  close  of  the  .vear.  L.1  million  acres  in 
lo.specl  of  which  your  Company  holds  petroleum 
lights  xvere  under  lea.se.  and  8.5  million  acres 
xxere  under  reservation  for  exploration. 

Proceeds  from  .sales  of  land  amounied  to  $5.0 
million,  an  increa.se  of  $1.4  milliop.  Sales  included 
12.6.17  acres  of  farm  lands  and  10,291  acres  of 
timber  lands.  Contracts  involving  1.168  acres  of 
land  .sold  in  prior  years  weie  cancelled. 

bai.ance  shee:t 

Total  a.sseis  at  the  end  of  the  year  amounied 
lo  $2,114  million,  an  increase  of  $80  million. 

Tne  increa.se  in  property  inve.stmeni  after  re¬ 
tirements  xxas  $67  million.  Gro.s.s  expenditures  on 
r..pital  account  amounted  to  $81  million,  of  which 
$10  million  wa.s  for  railxvay  road  property.  $11 
million  for  rolling  stock,  and  $11  million  for  ocean 
steamship.s.  .At  the  end  of  the  year,  the  unexpend¬ 
ed  balance  of  the  capital  appropriations  approved 
foi-  your  new  ocean  steamships  xvas  $11  million. 
There  xvas  an  increase  of  $8  million  in  net  working 
capital. 

finance; 

The  balance  of  $10..146.000  of  Equipment  Trust 
Cf  rlificate.s.  Series  '  N".  referred  to  in  the  1914 
Annual  Report,  was  i.'sued  in  1911.  The  principal 
amount  of  this  series  totalled  $17.2  million. 


Balancr  IransfrrrrH  lo  Profit 
and  I, OSS  Arroiini 


21.928.210 


T  20.104.221 


CANADIAN  PACIFIC  RAILWAY  COMPANY 
GENERAL  BAUNCE  SHEET  DECEMBER  31,  1955 


PROFIT  AND  |,OS,«  ACCOCNT 
Profit  and  Loss  Ralanrr 

Decrmber  II,  1914  $292. 1 11. .921 

Balanrp  of  Inrntnp  .Account 
for  the  year  ended  De. 
cerrher  11,  1911  $20,104,221 

Portion  of  steamship  insurance 
recoveries 

representing  conipen- 
satinn  for  increa.sed 
cost  o'  "onnage  re- 
p'arem.enl. 

Excess  of  considerations  rrrcM'ed 

'  for  -.ales  o'  proper'ie.' 
ev  er  hook  x’aluc.s.  and 
mi-irr  ianpou.s  items  , 


Profit  and  Loss  Balance 

Deremoei  .11.  1911,  as 
per  Balance  .Sheet 


X41.761 


A  S  S  E  T  .S 

Properly  Investment: 

Railway,  Rolling  .Stock  and  Inland 
.Steamships 

Improvements  on  Leased  Properl.v 

.Stocks  and  Ronds  —  Lea.sed  Rail- 
xx-ay  Companies 

Oeean  and  C'oa.stal  .Steamships 

Ho’el.  Communication  and  .Mi.'- 
celianeous  Properties 

Dlher  Investments: 

.Stocks  and  Bond,'  —  Controlled 
Companir.s 

Miscellaneous  Inx-e.stmenls 


M  A  B  I  L  I  T  I  El  .8 


.$1. 286.661. .Kll 
1  42.494.891 


111,674,011 

81,676.788 


Capital  .Slock; 

Ordinary  .Slock 

Preference  Slock  —  4',  Non-ciimii- 
tix-e  . 


$148.9.14.121 


- -  $1,761,669,219 


Perpetual  4%  ('nnsniidated  Debenture 

Sloek  .  $417,916,788 

Less:  Pledged  as  collateral  to  bonds  121,167,900 


E'linded  Debt 


$  484.21  1,246 


29'L.148.88a 


169.6.11.000 


81.601.164 

11.869,981 


Current  Liabilities; 


.Adxanres  te  C'entrelleq 

and  Other 

Pav  Rolls  . 

$  9..34.1..V16 

Companies 

.Audited  Voiiehers  . 

14.781.212 

.  H-'.oit 

1  Mortgages  Collect  ihle 

and  Ad- 

.Net  Traffir  Balances . 

2.89,3,897 

— 

1  \’»ncr.>  tn  Srttirr.® 

i.r>n.87i 

Miscellaneous  .Accounts  Payable  . 

14.7.16,.30.3 

’2.78.3,977 

n«fr*rrrn  on 

Lands  and 

.Aeerued  Fixerl  Charges  . 

1,270.792 

— 

1  Tnu-n.^itos 

».3.in,09fi 

Dividends  Pavahle  . 

12,4.37.976 

Unsold  Lands  and  Othei 

Pfoprj  T 

8,011.819 

Taxes  .Aeerued  . 

16.797. .320 

$311,929,812 

1  Insuiance  Fund  .  , 

1.3.188.140 

Other  Current  Liabilities  . 

17.112.227 

— 

j  Steamship  .Replacement 

Fund  .... 

4.1.10.428 

— 

LAND  SI  RPLI'S 
Ijand  Surph.i.s  Deremher  II, 
1914  . 

ADD: 

Receipt.'  from 
Petroleum  Rent'. 
Royaltie.'  and 
Resprx’at  ion 

Fees  $8,992,713 

t.and  and  Towm- 
.site  Sales  1.982.469 

MisrellaneoMi 
Receipts  821. ,171 


ACCOLNT 


$  92.278.817 


118,4.19.442 


-  $!4.S00.j33 


PEDI  CT; 

Admini.sti'alixe 

and  Other 

Expense'  $  702. 20t) 
Taxes  ilnrl 
$4,000,000  ineome 
fa  vest  4.623.206 

tnx’enlor.x'  Value 
of  Land.'  Sold  t9.32.3 
Miscel  Cr  20,,3R2 


I'J."-  npcember 
I  as  per  Bal- 


Ciirrent  Assets 

Cash 

Gox'ornment  of  Canada  .Seciirit ic.s 
United  Kingdom  Treasury  Rills 
•Special  Deposits 

.Agents’  and  Condnrtois'  Balances 
M..=re|laneou.s  .Acrounls  Reccixahle 
Material  and  .Supplies  . 

I'nari.jusled  Debits: 

Insurance  Prepaid 
I tnamortized  Discount  on  Ronds  . 
Other  L’nari.|ustpd  Debit." 


Deferred  Liabilities 

Reserves  and  1Jnad.iiisted  Credits: 

Depreciation  Reset  ves  .  $604,711,716 


89.791.'>ai 

4..‘t49,.188 


—  207.281,941 


1 19,021 
1.999..111 
2  912..106 


7,010,861 

$’.1.14.14.5.100 


Investment  Reserves  . 

In.'iirance  Re.serve  . 

Contingent  Re.serves  . 

T.tx  Equalization  Reserve  . 

Unadjusted  Credits  . 

Premium  nn  Capital  and  Debenture 
Stork  . 

Land  .Surplus  . 

Profit  aod  l.oss  Balanre  . 


643,018 

I1.188,,140 
4.1 18.419 
11.2.10.000 
8. 1 01.368 


610.061.081 


S.  .1.  w. 


17.211,299 
101.681,261 

111.929.8.12 
$2.1.14.411.100 
.IDDT,  Comptroller 


$  3.194.147 


$101,683,263 


TO  THE.  .SHAREIHOLDERS. 

CA.NADIAN  P.ACIFIC  RAILWAY  COMPANY: 

We  have  examined  the  above  General  Balanre  Sheet 
193.3.  and  the  related  finanrial  statements,  end  have  obtained 
examination  ineliided  such  tests  of  aeroiinting  reeords  and  other 
necessary  In  the  r.ireiimstance*. 

In  our  opinion  the  General  Balanre  Sheri  and  related 
the  finanrial  position  of  the  Canadian  Paelfie  BallM'a.x’  Company 
year  then  ended,  according  to  the  best  of  our  Information  and 
Company. 

Montreal.  March  9.  19.36 


of  thr  Canadian  Parific  Railwar  Company  as  at  Deremher  .31. 
all  the  information  and  explanatlnna  we  have  required.  Our 
supporting  evidence  and  siieh  other  proreditres  as  we  rnnsidered 

financial  statements  are  properly  drawn  up  so  as  to  present  fairly 
at  December  .31..  1911.  and  the  resiilta  of  its  nperatinn*  fnr  the 
the  explanations  given  to  ii*  and  as  shown  hy  the  hooks  of  the 

PRICE  WATERHOUSE;  &  CO..  Chartered  ArcounUnts. 


Serial  equipment  obllgaHons  amounting  fo 
$12,018,000  were  di.seharged;  $l.609..100  Convertible 
Txventy  Year  .3'/*%  Collateral  Triisf  Bond.s.  $11,000 
Convertible  Fifteen  Year  3'2%  Collaleral  Trust 
Bonds,  and  $10,000  Convertible  .Seventeen  Year  4'k 
Collateral  Trust  Bond.'  weie  converted  into  66.1.39 
share.'  of  Ordinary  Capital  Stock. 

The  foregoing  transactions  resulted  in  a  net 
decrca.se  of  $1,142. .100  in  funded  debt,  a  net  de¬ 
crease  of  $2,004,600  in  the  amount.'  of  CoVi.solidated 
rtehentiire  Stork  pledged  as  eollateral.  and  an 
tnj;rease  of  $1,611.97.1  in  the  amount  of  Ordinar.v' 
Capital  Slock  outstanding. 

PF.N.SIONS  I 

Pen.sion  expense  amounted  to  $18.1  million. 
This  comprised  the  portion  of  current  pension.' 
paid  hy  your  Company,  contributions  of  $.1.6  mil¬ 
lion  to  the  Pension  Trust  Fund,  and  levies  in  re- 
speel  of  employees  covered  by  the  United  States 
j  Rcilroad  Retirement  .Act. 

iv.age;  negoti.ations 

I  On  November  2,  union.'  repre.senting  the  non- 

I  operating  employees  served  a  joint  request  tnr 
I  revision  of  present  agreements  including  an  18% 

j  increase  in  wage  rales,  payment  of  8c  per  hour  In 

I  provide  for  group  life  insurance  with  medical  and 

j  hospital  benefits,  and  pay  for  three  additional 

I  statutory  holidays.  Negotiation.'  failed  to  bring 

I  about  a  settlement,  and  the  matter  has  hern  re¬ 

ferred  to  a  Conciliation  Board,  .Approximately 
17.000  of  your  employees  are  affected  by  thi.s  di.s- 
1  pule. 

I  .Agreements  xvere  reached  w'ilh  running  trade' 

'  employees,  comprising  engineers,  firemen,  condiir- 
trrs.  trainmen  and  yardmen,  effective  April  1. 

'  il'.I.I.  granting  increased  vacations  xx'ith  pa.v  for 

!  those  employees  with  three  to  five  .years'  .service 

j  and  for  those  w'ith  fifteen  and  more  years'  serx’ice. 

I  .Additional  demands  have  been  made  for  1916. 

I  .An  agreement  wa.s  concluded  covering  the 

j  I'tilicensed  deck  and  engineroom  employees  of  the 

I  P.ritish  Columbia  Coastal  Steamships,  prox’iding 

I  fot  an  increase  in  wage  rales  of  $14  per  month, 

'  effective  .lime  1.  19.11,  and  a  further  increase 

I  of  $9.71  per  month  from  .lune  1.  19.16.  This  .settle¬ 

ment  corre.sponds  with  those  made  by  other 
steamship  lines  in  the  area. 

The  unlicensed  pcr.sonnel  of  the  .SS.  "Princess 
Helene  "  operating  on  the  Bay  of  E'lmdx’  requested 
increases  in  wage  rates  on  the  scale  agreed  upon 
for  the  British  Columbia  Coastal  Steamship  Ser¬ 
vice.  .As  conditions  and  wages  on  the  F'.ast  Coast  are 
not  considered  comparable  with  those  on  the  West 
i  Coast,  this  request  was  declined  and  an  offer  was 
;  made  of  a  xnage  adjustment  based  on  the  chango 
I  in  the  cost  of  living  and  on  the  rales  of  other 

j  .steamship  service.'  in  the  East.  .A  Conciliation 

j  Board  xxhich  had  considered  the  matter  did  not 

1  recommend  anv  increase  in  wage  rates.  Notwith¬ 

standing  the  offer  made  by  your  Company,  the 
I  employees  went  on  strike  and  your  Bay  of 

j  Fundy  service  was  interrupted  from  September 

I  .29  lo  December  19.  On  the  latter  dale  the  em- 

I  ployees  returned  to  duty  and  negotiations  were  to 

'  be  resumed. 

I  .Agreements  xvere  reached  xx'iih  employees  of 

j  your  hotels,  excepting  the  Royal  York,  providing 

i  foi  a  wage  increase  of  2'f  from  .June  1,  191.1,  and 

j  a  further  l"r  from  .lune  1.  19.16.  The  agreement.' 

j  also  provided  for  increa.sed  vacation  benefit,'  simi- 

iai  lo  those  axvarded  non-operating  railway  em- 
!  f  loyees  in  1914.  In  the  case  of  the  Chateau  Eron- 
ter.ac.  provision  was  made,  in  addition,  fnr  the, 
establishment  of  a  4(l-hour  week  effective  .lime 
1,  19.16.  Negotiations  were  continued  xvith  repre- 
I  scnlatives  of  employees  of  the  Royal  York  Hotel 
'  regarding  a  request  for  an  increase  of  18%  in  xx  age 
I  rates  and  other  benefits. 

I  Negotiations  were  under  way  concerning  re- 

!  X  ision  of  the  working  agreements  respecting  pilot' 

I  and  flight  attendants  employed  by  your  .Air  Lines. 

STE.AiM.SHIPS 

Construct  ion  xxas  completed  of  your  new 
passenger-cargo  liner  "Empress  of  Britain'* 
v  hich.  after  undergoing  sea  trials,  xxill  enter  into 
regular  North  .Atlantic  .service  in  the  spring  of 
1916  as  the  flagship  of  your  ocean  fleet.  Construc¬ 
tion  of  your  second  new  liner,  to  be  named  '  F'.m- 
P' ess  of  EIngland",  proceeded  during  the  year. 
This  vessel  is  to  join  your  .North  .Atlantic  fleet  in 
il'.e  spring  of  1917.  In  anticipation  of  the  comple¬ 
tion  of  the  "Empicss  of  Britain  ",  the  "Empress  of 
.4 ii.stralia"  xvas  xvithdrawn  from  service  at  the 
ei.d  of  the  xear  and  sold  in  F'ehruary.  This  ship 
xvas  acquired  early  in  1911  in  temporary  replace¬ 
ment  of  the  "Empress  of  Canada"  xx  hich  had  been 
destroyed  by  fire. 

Your  nexv  5.154  ton  motorship  '  Princess  of 
''ancoiivcr"  entered  the  British  Columbia  Coastal 
.seix'icps  in  .Tune.  The  "Princess  of  VancouxTi'* 
ha.s  accommodation  for  800  pa.ssengers  and  is  de¬ 
signed  ai.so  lo  carry  28  railway  freight  cars  or  113 
automobiles  and  trucks.  Operation  of  this  xe.ssel 
from  specially  constructed  slipways  has  made  pns- 
.sible  moie  frequent  seivice  between  Vancouver 
and  .Nanaimo,  and  released  two  barges  for  service 
b(  tween  other  points.  Your  Company  and  the  Can¬ 
adian  .National  agreed  to  undertake  joint  opera¬ 
tion.  commencing  in  March,  of  a  .service  beiucen 
Vancouver  and  Ketchikan.  .Alaska,  and  inlcrme- 
o;?te  points  including  Prince  Rupert.  Your  vessel 
■  Princess  Norah".  which  formerly  operated  be¬ 
tween  Vancouver  and  Prince  Rupert,  xx’as  placed 
in  this  service  and  was  renamed  "Queen  of  the 
North  ".  I’our  1.241  ton  "Motor  Prince.ss"  was  sold 
in  .January.  19.15. 

AIR  I.INE.S 

Your  .Air  Lines  had  a  net  profit  of  .$271,009, 

In  the  previous  year  there  had  been  a  net  profit 
of  $969,000.  which  included  $.191,000  from  the  sale 
of  aircraft. 

There  was  an  incieasc  of  45%  in  rex’rmies 
from  domestic  operation.',  piincipally  as  a  result 
of  participation  in  the  cargo  charter  airlift,  which 
commenced  in  February,  to  supply  and  service  the 
construction  of  northern  radar  installations.  Eight 
Curtiss  Commando  freighter  aircraft  were  pur¬ 
chased  for  this  piiipose.  Other  developments  were 
an  increase  in  service  from  three  times  xx'erkly 
lo  six  limes  xveekly  between  Winnipeg  and  Chur¬ 
chill;  the  introduction  of  all-cargo  services  he. 
I'veen  Vancouver  and  Whitehorse  and  between 
Edmonton  and  Yellowknife;  the  replacement  of 
Nor.seman  aircraft  with  modern  DeHavilland  Oiler 
aircraft  on  the  extreme  northern  route  from 
Norman  Wells  to  .Aklavik;  the  inauguration  of  a 
direct  daily  service  between  Vancouver  and  Ter¬ 
race,  using  pressurized  Convair  aircraft;  and  the 
use  of  this  type  of  aircraft  also  on  routes  out  of 
Elrimonton.  Substantial  reductions  in  passenger 
faies  became  effective  on  the  Mackenzie  district 
at  the  beginning  of  .lune. 

International  revenues  decreased  9%  as  a  re- 
.'ull  of  the  explication  at  the  end  of  March  of 
the  agreement  with  the  Government  of  Canada  in 
respect  of  the  Korean  military  airlift.  Upon  ter¬ 
mination  of  thi.s  service,  the  regular  schedule 
between  Hong  Kong  and  Vancouver  was  increased 
from  one  flight  to  two  flights  xx’eekly.  An  im¬ 
portant  exipn.sion  of  ymir  international  air  routes 
iConliniied  on  Page  ,1) 
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as  effected  with  the  inauguration  in  June  of  the 
Vancouver-Amsterdam  trans-Aiclic  service.  This 
rxten.sion,  which  has  brought  the  we.st  coast  of 
Canada  within  19  hours'  flying  time  of  Europe, 
pidvides  a  diiccl  connection  with  vour  other 
i;  ternalional  loutes  out  of  Vancouver.  Traffic  vol¬ 
ume  over  the  new  loute  was  at  a  liigh  percentage 
of  capacity,  and  fully  justified  expectations.  An¬ 
other  major  development  was  the  addition  of 
tin  Toronto-Mexico  City  service  in  November, 
rt- is  I'oute,  which  connects  Eastern  Canada  with 
yi.ui'  international  service  between  Vancouver 
and  South  Ameiica.  was  obtained  from  Trans- 
Canada  .\ir  Lines  in  exchange  for  certain  routes 
in  Quebec  which  were  distant  from  your  main- 
tcr.ance  facilities  at  Vancouver. 

On  Older  at  the  year  end  were  eight  OC-HR 
aneraft  for  delivery  commencing  in  19.'>6.  and 
three  Bristol  Biitannia  turboprop  aircraft  for  de¬ 
livery  in  I9.'i7. 

PMTK.n  ST.\TES  SCBSiniARIKS 

Income  received  from  your  holdings  of  (len- 
eral  Mortgage  Income  Bonds  and  Common  Stock 
e*'  the  Minneapoli.s,  S't.  Paul  and  Sault  Ste.  Marie 
Bailioad  Company  amounted  to  .i;488.n00;  Of  this 
arroiint.  .$132,000  represented  interest  and  $3.56,000 
dividends.  The  net  income  of  that  Company  in 
10.5.5,  aftei-  pro\’ision  for  fixed  and  contingent 
rhaiges.  was  $2,4  million,  an  increase  of  $800,000 
as  compared  vvith  19.54. 

Income  amounting  to  $382,000  was  received  in 
tT.'^pect  of  youi’  holdings  of  Eirst  Mortgage  Bonds 
and  Common  .Slock  of  the  Duluth,  .South  Shore 
ar.ri  .Mlantic  Railroad  Company.  Interest  amount¬ 
ed  to  $172,000  and  dividends  to  $210,000.  The  net 
income  of  that  Company  after  provision  for  fixed 
and  contingent  charges  amounted  to  $422,000.  Net 
income  in  the  previous  year  had  nirt  been  suffi- 
cent  to  meet  contingent  chaiges  in  full. 

Income  amounting  to  $693,000  was  received  in 
respect  of  your  holdings  of  Eirst  Mortgage  Bonds, 
(leneral  .Mortgage  Income  Bonds  and  Common 
.Slock  of  the  Wisconsin  Central  Railroad  Com¬ 
pany.  This  amount  comprised  $.523,000  interest  and 
a  first  dividend  of  $170,000.  The  net  income  of  the 
V.'isconsm  Central  after  provision  for  fixed  and 
jrntmgent  charges  amounted  to  $1.6  million,  com- 
jnied  with  $236,000  in  the  previous  year. 

RATES 

Tl>e  Royal  Commission  appointed  in  1954  to 
enquire  into  the  appliealion  and  effeels  'of  agreed 
el'avges  made  its  report  in  Eebruary  19.55.  The 
C'r  mmi.ssion  upheld  the  contention  of  the  railways, 
a.'  referied  to  in  the  last  .Annual  Report,  that  j 
.agreed  charges  should  not  he  subject  to  the  | 
■one  and  one-thiid  I'ule".  It  also  recommended  | 
ehanges  in  the  Transport  .Act  designed  to  reduce  j 
the  restrictions  which  apply  against  the  railways  | 
in  the  making  of  agieod  charges.  Important  among  | 
1hi  changes  proposed  were  reduction  from  30  i 
days  to  20  days  in  the  waiting  period  rectuired 
before  an  agreed  charge  can  become  effective,  | 
and  the  elimination  of  the  requirement  that  agree-  j 
nienls  must  ha\e  the  prior  approval  of  the  Board,  j 
The  recommendations  of  the  Commission  were  i 


.enr  I  CaTiadia!!  Breweries  I.td.  re-  III  MLIIYv  I  wOl 

Stainless-steel  units  were  al.so  in  u.se  in  yoiiri  _  '  earnings  of  $1,804.6,56.  -  Toronto.-  •'Erom  ttie  stand-,  niaKes.  mciuumg  impo.rru  oo.,.. 

„„  „  . .  !  .nHi.a  n»<.|.mhfr  lini  <“<4''al  to  .aO  cents  a  share  on  Ymrs  rniird  nrremhrr  3ist  .  ,  .  .  ..  j  sold  in  195.1.  The  Canadian  mai- 

tramscontiiicntal  tram  "The  Dominion,  m  The;  ' comnion  stock  for  three  months:  is.w  l».s4  point  of  company,  and  of  the  in  outlook  is  more  optimistic 

.Atlantic  Limited",  and  in  dining  ear  services  be-i  »  $  ended  January  31.  19.56  —  first  sii.si;* ■>«  n.iis.'v*  <’btlook  for  the  yrai-,||j^ii  United  States. 

tween  Montreal  and  Quebec.  Diesel  power  was  TlT'i..  ”'r'  .  la'iid-'ii?  's'sov’oi  Odarter  —  as  compared  with  $J,-  .  .  2'.«i:’i..t9ii  ’..rjt.iso  as  a  whole  is  good."  Rhye  M.  .Siilc.l  wiierc  some  industry  leaders  have 

twtrn  iVioniitai  ana  wuemi.  uic.c  po  Ns*  K»rninf»  ..  606.275  or  62  cents  a  .share  for  n.m  prr  sh.  ..  .i..i0  ■"«  „,....,iH„ot  nf  Eord  Motor  Co.  of  predicted  a  drop  in  .sales  of  ten 

a.s.signed  the  "The  Atlantic  Limited  .  and  the  .am  psr . . .<aine  period  last  year.  Per  share  Work,  topiial  3.s4ii..sti9  '  .i  ,i  .  i  la...  ..Iper  cent  or  im»ie  from  the  record 

siheduled  time  between  Montreal  and  Staint  John  ^  income  from  metal  sales  earnings  in  tlie  1956  quarter  are  *'“rr.  Raiin  2S-l  ?'  —i  Canada  I.td,  tout  sharelio  er.s 

was  reduced  by  two  hours;  ,,,,,,  year  up  over  47  P-  .  Maudh.g  r^r^fa.ivH;  slow'laU,  ■:Our 

Studies  continued  for  the  purpo.se  of  farther  p,eecding  year'.s  figure  standing,  against  2..589,312  shares  Heflectiiig  is  de.seribed  iu,l''‘'  >'  ‘x-  '.‘‘'J'lSa^e  said  is  S  the 

miprovemont  m  pa.s.senger  tram  service.s.  As  a  $26.114.8.50  a.s  compared  with  at  Jam  31,  19.ri.  directors'  report  as  "oiie  of  the  ?xartcr.  he  said,  a  high  i;-; ;  j,^„e,ai  pattern  of  busine.ss  sc- 

result,  .seven  new  "Dayliner  "  service.s  were  com-  *17.720, 098,  C"*,  M  ‘to  n-o.sl  suecessf^^  lif  ;h^^.ea;•  ean  Ji.vjty  in  Canada.  Genera)  con- 

niencod.  increasing  to  2.000  route  miles  the  di.s-  anda  Mines  Ltd.  for  jiKiea,  sWfi.gO.i.’  Sales. .pany's  hi.story,  annual  report  of^bring  the  grand  total  np  to  or ^ h'l'-e 

tai.ee  over  which  the.se  trams  were  in  operation,' wide  gams  bo.h  m  gros.s  levenue  aggre-I.Southam  Co.  Ltd.  for  19.55  shows  even  beyond  Uje  all-time  record ,  G^e  oaUon 

and  to  16  the  number  of  rail  diesel  cars  in  service. 'and  in  net  earnings  after  all  gated  $20,4.59,000.  Percentage  of  ^  p^arked  expansion  both  in  gross  abundant  rea.son  for  optimism." 

Tbe.se  cars  arc  highly  popular  and  very  .satisfac-, charges  as  co.iipared  with  19i4  re-  P^'*'’  ''«■>  earnings  after  I  .  The  total  number  of  cans  and 

tr.ry  economie.s  have  resulted  from  their  usc.'suUs.  Income  from  dividends  and  ^  in  1951  ^  ^  ! all  charges  as  compared  with  pre- 1  JfanS  MOUIltain  trucks  sold  in  Canada  in  January 

Twelve  additional  units  have  been  ordered  for, interest  in  yp?r  under  review-  was  Janurary  31  Seeding  year.  '  a. and  Februar.v  w-a.s  within  a  few 

Hrlivprv  in  iQSfi  $6,86Rr)2i  from  S6.j*.8..i49  ,pf|ccts  picforrnco  share  financ-!  Balance  sheet  shows  net  work-  Pafric  xAn  1/2  hundred  of  the  tolal^^for  the  first 

.  4.  •  .  and  profit  on  sale  of  investments  ing  early  in  1955.  Working  capitaljing  capital  at  end  of  1955  little  'r  f  t  months  of  19.i.i.  and  onlv 

During  the  year,  39  pa.ssenger  tiain.  weie  $598,487  from  $.50,459.  is  increased  by  $5,831,514  to  $30.-jchanged  from  end  of  previous^  -  1.200  units  below  the  J^uary- 

diseontinued  as  being  no  longer  justified  by  the  Rai„„-.p  cheet  as  at  end  of  last  685,221,  In  addition,  inyestment.syear.  Current  assets  are  up  at:  Net  eariiing.s  of  $5,866,172  before|  i^Ph''''8ry  total  in  19i4.  Offiefal 

level  of  traffic,  and  a  further  twelve  trains  were  shows  sn  excess  of  current  carried  at  cost  of  $10,775,277.  $6,905..544  from  .$6,524,801  income  taxes,  are  shown  by  T’l'^ns  laripst^share 

ypai  snov\.s  cii  exitss  m  ytiin-iii  Ratio  of  current  a.sscis  to  current  lent  liabilities  up  at  ,$3,064.97i  ^  Canada  had  had  the  laigest  snare 

operated  at  reduced  frequency.  A  .saving  in  oper-: assets  over  current  liabilities  is  three  to  one.  Net  from  $2.630..564.  Mountain  Oil  Pipe  Line  Co.  in  Us  ,p,ai  sales  of  all  makes  of 

ations  at  a  rate  of  865.000  train  miles  per  *4,952,092  as  arainst  net  woi  mg  a.ssels  are  up  .$9  329000  at  Investments  in  governmeut  se-  annual  leport  for  year  1955.  pa.s.senger  cars  in  the  period,  but 

was  thus  effected.  Over  the  pa.st  five  years.  119  1 f'lmded  debt  is  $28.-  curities  are  shown  at  $1,600,411  p„p,pa,ps  with  los.ses  of  Mr.  Sale  said  the  percentage  was 

-  ,  ,  with  cuiieni  ..sseu-  up  ai  ».n..  .  .304  iiqa  against  $40  234  500  Earned  'market  value  at  Dec.  31.  $l.ii6.-  ,  « 00- .iko  atiH  artifieial  to  some  degree,  becaiis" 

trains  have  been  di.scontinued  and  45  have  been  164  from  surplus  ^s  $6,686,1)00 '  higher  at™’-  asaiiist  $1,391,666  1  market  S-HK'™  ■>'  ’  sales  by  General  Motors  dealers 

operated  at  reduced  frequency,  resulting  in  a  liabilities  up  at  $-6.913. _56  1011  j.jg  ()q|'qj52  value  $1.395. 6OO1  in  1954.  Reeeiv-'l953  respectively-.  .Aftei  piovision  been  largelv  confined  to  held- 

decrea.se  amounting  to  2.4  million  train  mile.s  pei',*‘R*ls-’poiiUeri  out  in  connection  "  New'  'carlitig  plant  at  Natick,  «bles  f*’'-  ••‘“over  19.;^  models  and  imported 

c™..tr„c,ibn  »f  .M  m.lA  o(  branch  lino,  .o  tib«  b™r  c,,rr, „l  ^ct,  th..  tbcrc  b^n  •  .r.'  Jn.w..  ».  in'”;  p,.  .p,  „t. 


THE  FFNANCTAE  TIMES.  APRIL  fi,  1956 

Another  Good  Year  Foreseen 
By  Ford  of  Canada  President 


-  '  Toronto.—  "Erom  the  stand-, makes,  including  irnported  units. 

Yfiir*  pniifd  Dsrsmhfr  3i«*  .  ,  n,,H  ihn  in.  Sold  ill  1955.  The  Canadian  mai- 

ms  19.74  poml  <>f  company,  and  of  the  m-  is  more  optimistic 

ro».  Kpv.  3ii.»i-!*  -;«  f'”’  '' i  t lia II  that  ill  the  United  Slates. 

r»  Karniniia  .  .  2.«-2:i..)9n  3.,rj7.-;«fl  as  a  whole  is  good."  Rliye  M.  •'iale.| wliere  some  industry  leaders  have 
"2  a"!  president  of  Eord  Motor  Co.  of  predicted  a  drop  in  .sales  often 

ork.  t«pii»l  3.s4ii..7t.9  .1.994. ,M.  u  ^  i  la  . •  .<l)jei-  Cent  or  im»re  from  the  record 

lirr.  Raiin  SS— 1  ?'  ■_— I  CatUlda  I  .td.  Xttui  Sllil  I  t'holdt’I  h  Qf  1955 

— in.'iiidink  inv.slinrni  iihhiiip.  aiiiiual  meeting  lie]  e.  Notw  itu-i  R„.ppj)si  of  a  good  year 

Hefleeting  7:;;m“s  described  ln,Uu-’ inXf  T  l^s  the  ^stl^.^^^^xtonu^Ue^^^  M. 


oprrstod  Rt  reduced  frequency.  A  saving  in  oper-: assets  over  cur: 


operated  at  reduced  frequency,  resulting  in  a  ^  $-6.9 

decrease  amounting  to  2.4  million  tram  miles  per  ^  in 


y---  '  iwi.V^hf:  ex^^s  of  cun-;;u‘ li^i.i-  'Umst'SIrn  .’’f 

Construction  of  53  miies  of  branch  lines,  to  ’  a^aS  H^ah^ia^,  X 

se-  ve  new  mining  and  industrial  area.s.  wa.s  com-  3  .evolving  ere-  us  500.000  ha rre^  per  .vear.  Two  'and  $2  384.479,  Erom  its  ov.--aII  operations  gainst  Gener^^ 

plctod  during  the  year.  These  comprised  a  forty  ^it  agreemeni.  under  which  .S2.-  thice  bottling  lines  aic  .¥2. 172. .^04  for  machinery  the  last  three  years.  Trans  Moiin-  im  Hav  aoai^d 

mile  line  between  Struthers  and  Manitouwadge'700.000  was  dr.iwn  at  year-end.  now  operating  and  the  third  w  i  I  3,, ^  pqpipn,p„t.  lain  shows  a  credit  balance  of  ^.v  'he  110-day  .sti  ike  against  Ford 

mile  me  bPL9een  b  iuthei.s  anrt  "4anitouwaflge|^^^^^^^^ operation  about  Apnl  1.5.  Philip  S.  Ki.sher.  president,  $1,359,451.  of  Canada. 

in  Onlano.  a  nine  mile  line  betv^een  IViitfoia  and  ^954  This  ciTr  it  could  be  drawn  Canning  line  will  also  be  in  stales  in  report,  that  the  slight  nuririg  past  year  the  vtnnpany  .s  '  Cienerally  speaking,  the  autn- 
Jumping  Pound  in  Alberta,  and  a  four  mile  line  upon  at  an--  time.  Additionally. |Operalion  this  month  and  is  fjecline  in  working  capital  result-  bank  loan  was  reduecd  from  $11,-  mobile  market  prospeets  are 

running  north  from  Cheviot  in  Saskatchewan,  mo.st  of  the  company  s  cash  was  on  capable  of  producing  6()0  cans  a  p^  f,om  a  substantial  investment  HOO.tKK)  to  $6.000.00()  and  long-term  much  brighter  now  "  Mr.  S^r 

u  1  ••  Moan  to  Gasp^  Copper  Mines  Ltd.,  minuie.  In  land,  buildings  and  equipment  debt  was  leduced  to  $.i4  4.(H)0  said.  Ihere  is  an  element  of  de- 


$40,849,805.  including  $42,843,940  to  tompditu  wjm  tdinirigs  oi  activity.  As  the  early 

iCiaspe  Copper,  compared  with  $420,843  or  $3.21  a  share  in  1954.  months  of  1956  give  indication  of 
$37  1*'9  286  i  Contributing  to  lower  <'arnings..3  year  of  activity  comparable 

I  Revemic  included  $26,1 14.850  directors'  report  stales,  was  de-  to  "l9.5.5.  we  feel  that  the  pros-  I 


AMERICAN 


Work  was  under  way  on  a  three  mile  extension  ie|>aymen'  by  Gaspe  Copper  - - — - -  |during  the  year.  In  1955.  he  says'tbrough  siiikuig  fund  and  mort-' ferred  buying  that  should  show 

of  the  line  which  was  built  between  Havelock, pas  now  commenced.  DorlinO  In  ”  total  of  $2,129,000  was  spent  on  gage  paymcnis.  up  with  the  coming  of  fine 

and  Nephton.  Ontario,  in  1954.  .Among  curreiu  liabilities,  item  Jildip  l/CCIinC  III  capital  items  and  firm  commit-  D.  M.  Mon  iron.  Trans  Mountain  weather  and  the  ending  of  tha 

•  .  ,  J  tt  ■  »  forcustom  ore  settlements  amounts  _  ,  m  ,  ments,  amounting  to  $2  100.000,  pi-esident.  stat'-s  in  report  that  uncertainty  over  the  excise  tax. 

To  improve  the  safety  and  efficiency  of  your  $19,264,735  as  compared  TOrOfltO  ITOII  N6t  have  already  been  made  for  1956.  no  new  fiiiaiiciiig  is  foreseen  this—  — 

rsilw-ay  operation.s.  50  mile.s  of  automatic  block,$7.i77.9‘.27  at  end  of  1954.  Of  this.  Plans  are  being  made,  he  states,  year.  I - - - . 

signals  were  installed  during  19.5.5,  bringing  toli'cm.  amount  due  to  subsidiaries'  .g.pi  ~p.  p,, .  which  would  involve  the  expendi-  '  Last  year  dtl-veries  to  refiner- 

____  .u  .  .  I  1  J  on  the  latest  balaiu-e  sheet  ‘‘lure  of  a  fortlier  substantial  sum.  u-s  coiinected  to  the  coiiqiaiiy  s 

3.039  the  total  mileage  .so  equipped.  $2,118,681.  $li4.628.  equivalent  to  $1.18  a  Dealing  with  the  oiillook,  Mr.'s.y.stem  averaged  83.982  barrels'  “  ^  “  ' 

New-  manufacturing,  warehou.sing  and  distri-i  .Advances  to  subsidiaries  and  share  on  the  class  A  and  com-  p-j<;her  states  that  "the  printing  bail.v.  Deliveries  for  the  first 

billing  businesses  which  located  on  or  ad.'i^cent'""’''''  yeai-end  "i'*”  "bv^'roi-onto'lron^  Works 'Viri*  publishing  indusliy  is  'Ciy  quarter 

^  totalled  $503.54.124,  compared  witn  h,y  loionio  lion  vvoiks  Ltd.  p|(,..5pjv  geared  to  general  husi-  to  average  li.MKlO  barrels  daily, 

to  the  lines  of  your  railw-a.v  during  the  year  *4,,  ^49  8o.5,  including  $42,843,940  to  This  compared  w  ith  earnings  of  ^p,,  '  activity.  As  the  early 

numbered  1,193.  Of  this  total.  180  required  indus-lGaspe  Copper,  compared  with  $420,843  or  $3.21  a  share  in  1954.  months  of  1956  give  indication  of  AMERICAN  — 

trial  trackage,  and  a  total  of  36  miles  of  sidings  129, 286.  c.  ic  1 0-0' JmtVi  *  ''in--  actiyit.v  cornpaiable  ■  ^ 

,  Revenue  included  $26,1 14. 81O  directors  lepoit  stales,  was  de-  to  19ii.  we  feel  that  the  pros-  M  ■  ■ 

wa.s  constructed  to  .serve  them.  'from  metals  produced,  compared  elinc  in  volume  of  heavy  eon-  peels  of  company  for  the  year  ■■  Ib  ■  ■  IB  ■ 

During  the  year,  your  Express  Company  took  ,,  jth  $17.,720,(I98.  and  $6,868,521  sti'nvtion  and  particulaily  of  steel  are  bright."  !■  MA  ■  I  I  04 

o-,ei-  from  the  railway  the  terminal  handling  at'fi'om  dividends  and  interest  Mrn-:  fabi  icating  in  nii<-iKirrr 

Vancouver.  Seattle  and  all  points  on  Vancouve, , Pcmbllia  PipC  Line  ,  FOR  YOUR  BUSINESS 
Island  of  traffic  moving  by  your  coa.stal  steam-  totalled  $4,326,076  and  $1,257,072  and  domestic  sources,  even  80c  fl  SKore  r  ®  ^  ^  * '1' I V  i-TMn.iool..,' Con- 

s.,:p.s.  and  al.so  a.ssumed  direction  of  the  opera-'was  received  in  interest  on  themther  industries  not  formally  in '  Ppmhm;Pine  line 

.  ,  ,,  T>  J  .  u  Gaspe  Copper  loan.  Ihe  company  s  field-such  as  the  Calgary  —  Pembina  Pipe  Line  Equipment,  Fixture,  fc 

lions  of  your  Vancouver  Island  trucking  .<ub.sidi-|  points  nut  that  opera-  shipbuilding,  railroad  equipment  utd..  operator  of  an  nil  pipeline  i„»*„,orv  Present  Finoneinq  Con- 

a-v.  Island  Freight  Service  Limited.  EconoFnies  tinns  at  compan.y's  prnpertv  in  and  electrical  industries.  from  .Alberta's  Pembina  oil  field  selidoted  and  incrcosed — Payment, 

have  already  resulted  and  further  savimrs  are  1955  were  carried  on  during  the  Substantial  cash  resources  of  a  to  Edmonton,  reports  earnings  nf  Raduted  °;“'’“7’F?nonci 

hae  aleadj  le.  lilted,  and  fuither  .satings  ,,.he,eas  in  19.54  they  year  previous  were  utilised  to  $319.4'2r,.  equal  to  89  cents  a  .share  ““cn^  Te?m  sTard"nTe/^^^^^^^ 

aiiticipateri.  covered  only  lO's  months  as  a  build  up  inventories  by  about, in  the  fiseaj  year  ended  Novem-  Debenture  Finaneinq.  Bank 

The  television  netw-ork  .sei-\-ic-e  w-hieh  vouriicsult  of  a  strike  which  involved  $1. .500. 000  and  large  purchases  of  her  30.  1955.  the  compan.v  s  first  credit  and  insurance  Company  Fi- 

Comoanv  operates  as  a  ioint  communications’ iin-  tbe  company  and  a  number  of  steel  in  the  last  quarter  nf  19.55  year  of  operation.  naneinq.  New  Venture, 

,  .  ^  i  (>ther  mining  firms  in  the  area.  were  made  to  meet  commitments  There  are  400,000  shares  out-  Promotionol  Finoncmq.  U.S.a.  4 

dertaking  wiih  Canadian  National  wa.s  extended  Company's  smelter  in  19.55  arising  out  of  a  heavy  volume  of  standing  of  an  authorized  1.000.-  Conodo. 

to  include  Windsor  and  Quebec  Citv,  and  con-'treated  1.280.000  tons  of  ore.  con-  orders  bonked  for  1956  production  oofl  shares.  Gross  revenue  from  STOCK  ISSUES  ARRANGED 

tracts  were  entered  into  for  further  extensions  t'e''f'ate  and  secondary  material.'..  The  outlook  for  19.56.  report  operations  was  $2,031,511,  cy  FIELD 

tiocis  weie  enteiM  into  loi  luilhei  ''’^•‘'n'>on.s  ,  company,  report  .stale.s.  plan:-- 

to  hnerbrooke,  I  rois  Riviere.s,  Jonquiore  and  anodes  were  produced,  liu-luded  provement  over  the  pre\-iou.s  tw  o  capital  expenriilurrs  of  $4. .500,000  1457  Broadwoy,  New  York,  N.Y.j 

Riinouski  in  Quebec,  and  to  M’ingham  in  Ontario,  in  the  total  toiuiages  w-ere  647.729  yrar.s.  and  increased  earning.'  are  rinring  1956  for  additions  and  im-  yri  uui  7.7705  _ 

Ions  of  materials  which  were  expected.  movements  to  its  system.  «i5S=Si  x*--  i  — 

I.NTEGR.ATEI)  D.AT.A  PROCE.SSING  itjcated  for  other  coiniranies  on  a,  ^  "" 


INTEGRATED  DATA  I'ROCE.SSING 


nrovements  to  its  system. 


CAPITAL 

I  FOR  YOUR  BUSINESS 

I  C  o  m  m  <  r  c  i  a  1  and  Real  Estate 
Finaneinq.  )st  &  2nd  Mortqaqe,.  Con- 
I  struction  Loon,.  Chattel  loon,  on 
I  Machinery,  Equipment,  Fixture,  4 


Credit  ond  Inruronce  Compony  Fi- 
nancinq.  New  Venture,  Finonced. 
I  Promotional  Finoneinq.  U.S.A.  4 


STOCK  ISSUES  ARRANGED 

SY.  FIELD 

!  1457  Broodwoy,  New  York,  N.Y.  j 

_  TEL.  Wl.  7-7395  - ^ 


A  debt-free  home 
for  your  family 

Safeguard  your  family's  wel¬ 
fare  hy  guaranteeing  them  a 
mortgage  -  free  home.  Your 
mind  is  at  ease  when  you 
know-  they're  protected. 
Contact  our  branch  offire. 

The 

Continental  Life 
Insurance  Company 

Head  Office 
TORONTO 

ESTABLISHED  IBM 


The  reeommendalion.s  of  the  Commission  were  j  0\-er  the  year.s  your  Company  lias  been  in  tile  copptr  gold 

generally  adopted,  and  the  Transport  .Act  wa.s  '  forefioiil  in  Uie  lose  of  busine.ss  mactiiiies  a.s  an  and  silvei-  recovered  from  second- 

amended  accordingly  in  .lulv.  !  ••’b  in  liandliiig  clerical  tasks.  E\olving  from  thi.s.  ary  materials,  the  e.stinialed  re- 

Eorly-.seveii  additional  agreed  charges  were  i  “  development  of  major  .significance  i.s  now  ^copper 

pul  into  effect  in  1955.  more  than  tw-ice  the  iium-  1  **''^■'’8  plHce  with  the  adoption  of  integrated  data  ,  jgt)  245,000  in  ]954i.  402.590 

her  in  the  previous  year,  and  a  number  of  others  processing  acro.s.s  the  system.  To  gain  the  benefits  Ounces  of  gold  i32I,140'.  and 
were  in  the  process  of  negotiation.  .Among  the  j  automation  in  the  ma.ss  handling  of  i’^P®*' 

pew  agreements  were  tho.se  involving  the  ship-  I  information  on  many  phases  of  the  opera-  f,.,,,,",  u„|.,ie  Mine  ores  and  con- 

of  aulnmohiles  to  Western  Canada  and  these  i  •'On.'  of  vour  Comfianv  w-ill  be  recorded  automa-  centrales  was  55.468.000  pounds  nf 

.-..11..  .1--  ,  .  ...  . .  .  TC'i  nrn  losj.  ■>nfi-iin 


ha\-p  resulted  in  a  marked  improvement  in  the 
P'l  oiinl  of  that  traffic  carried  by  your  Company. 

The  reductions  in  competitive  rates  on  le.ss- 
than-carload  merchandi.se  in  vanload  quantities 
earned  in  truck  trailcrs-on-flal-cars.  w-hich  were 
put  into  effect  bctwccii  Montreal  and  Toronto 
during  1954,  were  extended  to  Hamilton  and  Lon¬ 
don  in  .September,  and  to  Wind.sor  in  December. 
A  number  of  leduclioiis  in  rates  on  individual 
commodities  were  also  put  into  effect  during  the 
yrai'  to  meet  competition. 

In  compliance  with  the  order  of  the  Board  of 
T  piispoil  Commissioners.  revi.scd  equali/ed  cla.'cs 
lales.  which  are  rates  applying  on  general  classe.s 
of  liaffic,  were  made  effective  in  March  1955. 
( 1  loss  earning.'  for  the  .\ear  wore  adversely  af- 
frclod  h,\  these  changes  and  it  is  estimated  that 
r-ov  will  Jesuit  in  a  rrduclion  in  freight  reyenues 
floioiiiiting  to  moip  than  $2.5  million  annually. 

The  Board  of  Transport  Commissioner.s  pro- 
roedod  with  .studios  rospecting  the  pqualizalion  of 
tommodii.,'  ratrs.  Preliminary  hearings  were  held 
n  Ottawa  in  June  and  .November. 


1  tieally  al  the  source  and  transmitted  over  your  copper  i43. 763,970  in  1954 1. 

i  e  irnmunieatinn.s  network  to  a  central  processing  ”-oni 

I  ,  .  „  ^  -  pqq  ounces  of  silver  i631,.ijni. 

!  location.  By  use  of  one  of  the  most  advanced  _ _ - 

j  electronic  data  processing  machine  installations,  it  Ca#|||«Maw  Pau/PE 
j  will  be  possible  to  supply  information  promptly  to  ^"yUCildy  I  UWcl 
all  levels  of  management,  virtually  without  manual  HighCf 

The  computer  installation  of  your  Company;  Cousolidated^raTemenl  of  Sa- 
!  will  be  the  first  of  its  kind  in  Canada.  In  addition, gueiiay  Power  Co.  and  subsidia- 
I  to  produeiiig  worthwhile  economie.s,  it  is  expected  >'var  I9.'i5  shows  net  earn- 

i  .  .  1  .  .  ings  of  $1.381,5.53.  excluding  a  non- 

to  contribute  to  more  efficient  operation,  in  anti-  i-ecurring  credit  of  $193,403.  is; 

cipation  of  the  delivery  of  a  large-capacity  com-  rc|)orted  h.v  Saguenay  Power  Co.  I 
puter  early  in  1957.  new  data  processing  methods’ subsidiaries  for  tlic  yeai 
,  .  ‘  iended  Dee.  31  last.  This  compares 

aie  being  instituted,  and  new  types  of  ancillary ; net  of  $1,282,701  for  the  pre-j 

equipment  are  being  pul  into  use  a.s  quickly  as  de-  vious  period.  Regarding  the  non-; 
liveries  can  be  obtained.  '  irecurring  item,  the  report  notesj 

that  a  redurtion  in  1955  in  the; 
('.APITAL  APPRDPRIATION.S  iprovision  for  doubtful  accounts: 

I..  y„.„ 

iippi  opi  lation.'s  amoimtina  to  $12.6  milUon.  in  ad-  comr  for  thr  year  raiTirri  foi 
dition  »o  thosp  approvpd  at  thr  la.^t  Annua!  MppI-  earned  surplus  to  $1,574,958. 

ir.=.  bv  ...PfLTiSf 

tear.  These  included  $6.4  million  for  1.000  50-ton  preferred  shares  that  were  nul-j 
box  ears.  $I  million  for  5  rail  dic.sel  cars  and  $1.5  standing  at  the  beginning  of  thej 


SKRVU’ES  !  nnllion  for  the  pxtension  of  mici'ovva; 

The  improvemcnl  and  modernization  of  your  tems  for  television  network  services, 
railway  services  continued.  Ninety-seven  new  Your  approval  will  be  requested  a 

diesel  units  were  acquired,  comprising  road  ’a'  appropriations  for  the  year  19,56  amou/miig  to  a„,orti/,:ilion  was  in-| 

Fwitehers  for  freight  and  passenger  .service  and  *94  iiiillioii,  crca.s’ed  from  $600,000  to  $818. 'I 

.vai'd  switchers  for  use  al  terminals.  The  first  slagc  '"'f  appropriations  for  locomotives  i.s  for  115 

of  a  diesel  mainlenanco  shop  at  Montreal  w  as  diesel-electi  ic  units.  The  appropriations  for  ties. 

f'  mpleted  hotore  the  end  of  the  year.  I  rails,  other  material  and  halla.sl  include  provision  Amortization  of  financing  ox- 

New  rolling  .stock  placed  in  service  also  in-  uf  $19.6  million  for  replacemeiu  of  elomeiit.s  here-  cliarged  against  1955  in¬ 
cluded  1.640  treiglit  train  cars,  of  which  1.000  I  Idfore  ciiarged  as  reuewal.s  to  operating  expenses  1*175 '7^4 ‘'p,  ‘ 

i\  1  re  box  ears,  and  92  stainless-steel  pa.ssenger  '-'*d  heneefoith  to  he  capitalized  and  made  subject  Including  iustalmciils  payable 

lir.iii  units,  of  which  9  were  rail  die.sel  cars.  After  lo'depreciatioii  accounting.  This  chau.ge  is  requir-  “ *™"""  ’*'95.- 


niillion  for  the  extension  of  microw  ave  relay  .sys-  '^otaVled  ''mil',*''’ $1''6.95r'’e^^^ 


trm.s  for  television  network  service.s.  with  $159,554  for  the  preceding' 

Your  approval  will  be  requested  also  for  capi- ,  J 

tal  appropriations  for  the  year  19.56  amounting  "^a,Vmrt'izati?^^^^^^^ 

$94  million,  creased  from  $600,000  to  $818. 'I 

The  appropriations  for  locomotives  i.s  for  115  u""’""' 


(  I  r  box  CHi.'s.  and  92  .''laiiilo.ss-jjtpol  passougor 
Haiti  units,  of  which  9  were  rail  die.sel  cars.  .After 
reiiremenis  there  were  net  reductions  in  the  in¬ 
ventories  of  botii  fieighl  and  passenger  train  ear's. 
'J'he  average  carrying  capacity  of  freight  cars  in 
service  coiiimued  lo  iiierea.se. 

Your  new  sceiiie-dome  slainless-sleel  stream- 
Lr'C'i.  Ihe  (aiiadiaii  ,  which  entered  transcoii- 
tiiiental  service  in  the  spring  of  the  year,  intro- 
dreed  to  this  eoimtry  Ihe  finesl  and  mo.sl  modern 
e.pnpment  in  rail  pa.s,senger  service,  and  reduced 
b,'  as  much  as  sixteen  hours  the  time  formerly 
required  lo  travel  across  Canada.  "The  Canadian" 
has  reerived  widespread  public  acclaim,  and 
available  .spare  was  sold  prarticall.y  to  espaeitv 
Ihrnughoiit  the  summer  months.  The  service  of 
lew-priced  meal.s  in  the  Skyline  coffee  shop 
coache.s  proved  to  be  an  attractive  feature  of  the 
new  train. 


,  ,,  ,,  ,,,  ^  OUOi.  of  compiuiy  as  of  funded 

td  h.v  the  Liiifoim  C  las.sificalioii  of  .Aceouiils  pie-  ((j-ht  December  31.  1955  was  $25.- 
scrihed  hy  the  Board  of  Transport  Commi.ssiouers  364.0011  1  $'23. 065, 000 1.  This  reflects 

which  became  effective  January  I,  1956  '9i.i 

■  ’  i,f  $3,000,000  tliree  per  cent  serial 

I'.ATKDN.S.  OEEICERS  .AND  E.VIIMAIYEE.S  ■debentures  due  19.)6-65. 

\.  ...  I  Cui  rent  as.sets  at  the  latest 

5  our  Dii  eetors  sineerely  appreciate  the  "laiiy  minted  to  $3,510,016 

iiibules  paid  to  Idve  high  .standards  of  serviee  conqiared  with  $3,311,711  on  De-j 

maintained  by  your  Company  and  the  confideiuc  f'"''''''' 

,  r  \  bilitirs  tfitnilofl  $2,628,240  again.’^^t 

ana  .satisfaction  .shown  by  shippers  and  the  navel-  *2,081,685.  Working  capital  stood 

ling  publir.  They  w  ish  In  acknowledge  the  contri-  al  $883,676.  down  from  $1,230,026, 

billion  marie  Inward  the  maintenanee  nf  Ihnije  ^  .''C'"'  earliei.  j 

standards  by  the  Invalty  and  cnnperalinn  nf  nffi- 

tens  and  emplnyees.  POUITABLB 

Enr  the  Direclnrs.  '  X-v 

N.  R.  CRUMP.  I 
President.  I 


Montreal,  March  12.  19,56. 


Wide  February  Gain 
Life  Insurance  Sales 


this  Kehruary,  1 1955,  accoiding  to  the  Radio-Klee- 

Here  is  the  record  by  provincesi ironics-'i'elevision  Mamifacuirers 
of  the  sales  of  ordinary  life  iii-l As.soeialion  of  Canada.  Average 
siiranee  in  February  19.56  witlii.selling  price  was  $297,  which  was 
19.55  figures  in  brackets  i000'$16  lower  than  in  February  last 


-  New  life  insurance 


In  $297,7  millinns.  an  i 
20  perrenl  nvrr  the  Feb 
.spies  nf  $247  I  millinns. 


.Mbrrta . 

$  18.345 

1$  16,. 5001 

B.  Columbia 

22,893 

1  19,700) 

Manitoba  . 

10,018 

t  9,400 1 

N.  Brunswirk 

5.169 

(  4.3001 

1  Nrwfoundtand 

1.524 

(  1.4001 

'Nnv»p  .Scotia 

7.773 

1  6. .5001 

.Ontario  . 

103.. 331 

(  91.2001 

Prince  Ed.  I. 

492 

(  4001 

Qiiebee  . 

71.664 

(  .54,2001 

Saskatchewan 

5.9.50 

1  6.100. 

TOTAL  .... 

$247,1.59 

U209,700i 

PROVIDENCE,  R.l. 
t'HARTF.RED  1859 

One  of  the  Phoenix  of  Hartford 
Group 

CAN.ADIA'X  DEPARTMENT 
MONTRE.AI- 

GEO.  LYMAN  &  SON 

Eimiled 

General  .Agents 

.McGII.L  BI.DG..  48.5  MrGill  StreeL 
MO.MREAl- 


Accident  costs 
automobile  insurance  rates 


Aufomobile  insuronce  rates  ore  set  ir»  dirccl  reloliort  lo 
ilie  number  and  cost  of  accidents  of  Canodian  drivers,  losi 
year,  for  example,  outomobile  insurance  claims  amounted  to 
more  then  one  hundred  million  dollars— Q  mofor  Car  WOS 
smashed  every  fwo  minutes  ond  someone  vyos  injured  Of  killed 
every  12  minutes. 

When  ihe  costs  of  aufomobile  accidents  decrease,  so  do 
automobile  insurance  raies.  But,  when  the  number  and  COSi 
of  Occidents  increase,  then  insurance  rates  increase  loo. 

Drive  carefullyl 


rept  Sa.'ikalrhpwan.  '  _  _ 

.■4a)es  nf  mdinaiv;  life  insiiianee,  total  ....  $247:V59  " 

in  fTbiuary  Intallrd  $247.2  mil-|  _ _ 

linn'=,  lip  from  $209.7  rnillion.<5  in  _ _ 

FVbi'uaiy  lO-Tn.  Indii.'^lrial  lifo  -  ■  *  «  i . 

dropped  to  $10.5  millions  rGDfUOry  JQICS 

. .  Of  TV  Sets  Down 


.ffs!'  ESSEX  &  SUFFOLK 

'■“’I!’  with  actual  production  of  180.951 

.  thr  like  period  la.sl  vear.  Equitable  Insurance  >aci6fy 

'4,200i  -  ,  Limited  of  England 

'’•""''I  CAN.  BREWERIES  RRTABLISHen  A.D.  1802 

Tran.'fer  agent  for  Canadian  C.ANAUIAN  OFFif'E.  MO.VTREAL 
,  .  ,  ,  .  ,u  .  J  D.  L.  Dt'NFOP  Manager 


AU  CANADA 
INSUR.ANCE 
FiDERATION 


Brewpiie.'!  Ltd.  advi.se.s  that  dur¬ 
ing  the  month  of  Match,  15.190 
eomon  .'hare;  were  issued  U|h)n 
conversion  nf  an  equal  number  of 
pipfeiencp  shaves.  There  are  3.- 


GEO.  LYMAN  &  SON 

Limited 

General  Atents 
MONTRF  Al. 

Plume:  I'NIvervity  6-2771 


ALL  CANADA  INSURANCE  FEDERATION 

on  bthtH  of  more  than  200  compering  cempsnin.  writwt 
Firt,  A’jtomobile  and  Casualty  fnsuranoa. 


Their  was  a  large  meiease  in  ^  ,  .  '  ,  .  ,u  There  :sre  'I  MONTRF AI. 

uew  group  life  insiiianee  conliaels:  Toronto  Sales  of  lelevision  1^'‘'  '■  Plume;  I'NIvervity  6-2771 

w  hich  rose  fn'm  $25.7  nvillions  sels  in  b'ebriia ry  totalled  53.946  036.990  comntoii  .shares  outsland-  .aiiGii.I.  Bl.nG.,  48.S  .McGill  street. 
ia  f'ebruaij  1955  lo  $40.0  millinnsrcompared  with  .5.5,626  in  February , ing.  '  .... 


Tlie  financial  Ifmes 

ESTARMiinED  IDI> 

Fobllahril  rtftr  Friday  at  410  St.  NIrhnIaa  .SIrfft,  Mnnlrral. 
by  Tba  FInanrIal  Tlmaa  Pohllahlna  Fn.  Md.  Srrrflary. 
.Inhn  D.  Rock.  ll.Sr.i  C.A.  Authnrirrd  aa  Srrand  Clait 
Mall.  Pnat  OffIra  nrpartmant.  Otlaira. 


E.  r.  ERTI.  .  nihllahrr 

A.  R.  W.  TOrNO  .  F.dllar  | 

■ITBSCRIPTION  PRICK:  In  Canada  and  tba  Cnilrd  Kingdom.  ' 
I.S.OO.  Elarwbarr.  10.00  (Canadian  fnndai. 

ADVERTISING  Ratr  Carda  on  appllralinn  al  all  nor  ntfirra 
•r  from  any  rraponalhia  AdTorlialng  Agrnry 
HEAD  OFFICE:  OInnIrral.  AVonua  0-31.10  —  All  Orparlmmia. 
TORONTO  OFFICE:  301  Ratal  Bank  Bldg..  0  King  SIrrrI  . 
Eaat:  Tolrphnne  EMpIra  3-1.13.1  and  EMpira  3-l.131i  E. 
Wilfrid  Hnnprr.  Maoagrr. 

LONDON.  ENG.:  05  Rlabnpagala.  E.C.  2:  Oatira  A  Co..  Rrpra- 
aanlatlTas. 

NEW  YORK:  111  Broadway.  R.  S.  Farlay.  Rapraaanlallta.  , 


I  federal  elections  and  National  Union  in 
provincial  election.^ — this  despite  the  fact 
that  the  opposition  in  the  lejrislature  is 
Liberal. 

Onl,\-  let  Quebec  have  assurance  thaf 
its  separate  lanpiiape.  relipion  and  cul¬ 
ture  will  be  preserved  and  many  of  the 
fiscal  and  other  problems  with  which  we' 
have  been  be.set  in  this  country  would 
quickly  be  solved.  i 


Some  Problems  Raised  by 
Sterling  Convertibility 

By  W.  M.  SCAMMELL,  in  Wirfschoffidienit,  KitI 

(Continiipfl  from  La.st  Work) 


tlditorial  Forum 


THK  rOI-ITiriAN".S  PAY 


Its  hpst  ripfense  is  thst  it  will 
in  timp  I'pplscp  fhp  latlPr  group 
;  with  men  nt  a  highpr  raiihrp. 

I  Mombors  of  ihp  Ontario  Lpgis- 
I  la  I II  IT  are  at  present  rlisciissing 


Pre.ssprt  bv  membpis  of  all'’"^  '""‘'"8  "P""  expenditures 

partie.s  in  the  Ontario  Legi.slature  million  a 


ito  increase  their  indemnity  mow  increase  of  almost. 

I. $2,600  a  year  plus  $1..300  tax-free  ’*’•^2,  when 


expense  allowance 


their  indemnity  was  set  at  ,$2,600. 


.An  pffeetivp  international  pay-iprices  and  costs.  Indeed,  unless  aments  between  2  and  S'";,  mishi  Frost  has  acted  with  character-i  *  does  not  mean  that  they 

menis  .system  must  embody  .some'a  tipht  rein  were  kept  on  the  bring  great  flexibility,  into  the  i-stic  piduence.  He  has  appointed | *2.900.  What. 

•  I  II  #  ii  '1  ,•  'a  '  A  1-j  ‘ii  A  •  ^  y, -.  4^  it  rv"i  IS  thf^t  th^'v  OLiflht  I 

moans  whorohy  balanrr  of  pay*  T'ornrstic'  situation  it  is  oasy  to  sop  worln  oconomy  without  sarrificing:  ali-paity  soioct  committor  to  k  nrl  f  co  lo  h  d 

ments  deficits  and  surpluses  are  how.  under  full  employment  and  the  high  levels  of  real  income ,  matter,  and  it  is  .  .  .  .  j 

I. ih«.  cr.<,r.i»i  dcscrvc  $.1,900;  who.  in  fact.  dp. 
coriTcled.  The  international  gold  free  exchanges,  external  imbal-  and  employment  upon  which  lepoii  ai  me  spetiai  .i.„  „.,„u 

I  j  ,  j  serve  a  lot  more.  lo  attract  such 

.standard  did  this  through  the  ance  might  easily  lead  to  gallop-  governments  and  people  have  set  ■  people  into  the  province  s  poll- 

alterations  of  the  levels  of  domes-  mg  inflation.  !their  hearl.s.  '  «  •  •  ^  J  .  %ical  life  .should  be  the  prime 

tic  prices  and  costs  brought  about  This  cost  inflation  ai*2umonl  It  is  obvious  that  before  quit-'  .v,  concern  of  al  parties,  and  their 


The  Traffic  Accident  Problem 
and  the  Doctor 

.Accorrlintr  to  Dr.  Harold  ?'lliott.  chair- 
gian  of  the  Canadian  Medical  A.s.sociation'vS 


alterations  of  the  levels  of  domes-  mg  inflation. 


I  expected  to  report  at  the  special  '^e.sti  ve  $.1,900;  who.  in  fact,  de- 
isession  next  .lunc  serve  a  lot  more.  To  attract  such 

The  legislators  at  Queen  s  Park  province  s  poll- 


tic  prices  and  costs  brought  about 


cost  inflation 


do  not  sit  for  as  long  as  their 
counlerparts  in  Ottawa,  who  now 
gel  $6,000  a  year  plus  $2,000  tax- 


”  ”  '  j  comniittee  on  tiaffic  accident.s,  the  eailv  i;,y  rnovemmis  of  gold  from  deficit  is  a  powerful  one  leading  someiting  the  haven  of  inconvertibility !  ^  I'^t^nno*  T  . 

Devoica  to  the  interests  ol  the  m-  -  establi.shment  is  expected  of  a  national  re-  m  surplus  countries.  writers  to  assert  that  full  employ-  the  non-dollar  countries  shouldlf,*!-  rynense  ^Jllowanr'- 

resfinp  public  m  the  belief  that  the  scat  cb  foundation  the  objective  of  which  alternative  to  this  domestic  ment  and  flexible  exchange  rates  seek  mutual  proleelion  in  some  .heir  sessions  are  si:Tich 

^  "  hich  mii.st  carry  are  incompatible  and  others  to  form  of  cooperative  arrangement,  j  ipg  '  f,.om  six  weeks,  a; 

”  in  Tinninp  ^hC  causes  l,  ,|^p  likelihood  of  recurrent  argue  that  full  e  m  p  1  o  y  m  e  n  t  A  good  deal  has  been  achieved  i  formeilv,  to  nine  and  ten  weeks 


w  /  fhe  gtnbtlifv  of  finance,  the  prosper- 
CpcuvAiyt  ffj/  of  industru  and  the  development 
of  our  resources. 

MONTREAL..  FRIDAV.  APRIL  R.  1916 

The  CCF  and  the  Small 
Loan  Companies 

Unsuccessful  in  their  attempts  to  have 
the  interest  rate  on  small  loans  cut  in  half, 
the  rCF  members  of  Parliament  had  an 
opportunity  of  renewinsr  their  attacks  on 
small  loan  companies  in  the  course  of 


thpi,.  tical  life  .should  be  the  prime 
I  now  parties,  and  their 

I  tax-  reason  for  seeking  an  in- 

How-  *^‘^***^  in  the  politician's  pay. 
pirh-  Globe  and  Mail. 


traffic  accidents."  The  (\MA  spokesman ij, 
stated  that  the  "appallinp  increase"  in 
traffic  deaths  will  he  investijrated  “with.^i 
the  same  tools  and  methods  of  research!^, 
which  are  beinp  applied  so  successfully  to;,, 


heart  diseases  and  cancer  —  this  ape’s 
proat  killers." 

The  foundation,  it  is  indicated,  will, 
have  the  support  of  the  automobile  indus¬ 
try:  and.  presumably,  provincial  and  mu-> 
nicipal  anthoritios  who  have  a  direct  in-' 
terest  in  the  incidence  of  traffic  accidents.: 

It  is  obvious  that  action,  and  drastic, 


this  ape’s  ,, 


With  It  thp  likelihood  of  recurrent  argue  that  full  employmeni  A  good  deal  has  been  achieved  i  formeily.  to  nine  and  ten  weeks.} 
'unemployment,  i.«  that  the  hal-  .should  not  he  the  main  aim  o(^sincT  1P44  by  international  mone-^Many  arc  on  seleel  committee.s, 
antes  should  be  ad.iiisied  by  vari- |national  pconomie  policy.  whichUary  eooperaiion  and  if  the  newlwhich  work  all  through  the  year;  | 
ations  in  external  values  of  cur-  should  rather  be  directed  tnwarris|inlPrnational  payments  system  island  of  course,  they  have  thej 
rencies.  that  is  in  exchange  rales,  the  maintenance  nf  a  stable  ex-'tn  acquire  stability  and  to  endure  I  multiliiriinoiis  interecsts  of  their; 
if  neither  of  these  alternatives  is  lernal  value  of  currency  and  pro-  it  wi,i  he  hy  cnnseioiis  cnncerled ' '^onstitutents  to  look  after.  j 

used  then  countries  must  eitheriteclinn  nf  foreign  currency  re-  action  by  the  leading  economies.  Of  ii^  tL'*'  L,pgisla- 

have  verv  large  reservr.s  to  sustain  serves.  To  hold  either  view  i.s  to, the  form  of  such  cooperative  stcpsi Commons  and; 

.  ,  '  ..  .  ...  Senate,  is  that  .some  members  j 


iimhalanre  or  they  must  fall  back  submit  to  panic.  There  is  no|ii  js  not  neessary  to  enquire  in 
upon  direct  control  of  trade  and  reason  to  suppose  that  a  way  can-  detail  hul  certain  possible  altei- 
'payments.  Thus,  in  a  w  orld  of  not  be  found  of  operating  a  flex- . natives  suggest  themselves, 
i full  -  employment-seeking  ecnnn-  ible  rate  system  side  hy  side  wilh  ' 

mies.  wedded  to  the  task  of  dis-  full  employment,  a  system  which'  There  may  be  planned  augmen- 


flpbatp  Gp  a  bill  providinp  for  a  chanpp  in  action  at  that.  i.«  callrd  for  in  attpmptinp' 
name  for  one  of  the  companies  operatinp  fo  find  a  .solution  to  the  traffic  death! 


mies.  wedded  to  the  task  of  dis-  full  employment,  a  system  which'  There  may  be  planned  augmen- 
;mantling  direct  controls  and  with  while  relying  on  exchange  dp-;''”'oo  of  international  re.serves 


are  so  much  more  valuable  ihanl 
otheis.  We  have  MPP's  who 
would  be  underpaid  al  $10,000  a 
year,  and  others  who  are  over¬ 
paid  at  the  present  $2,600,  If, 
as  seems  probahle,  the  commit¬ 
tee  recommends  and  the  gov- 


Finance  Co.  of  Canada,  i.'^  a  .subsidiary  of 
n  U.S.  organization,  the  Beneficial  Finance 
Company;  and  it  wa.*  propn.sod  to  chanpe 


«  for  one  of  fho  comnanics  oneratinp  <-«!  f''T  m  attemptinp  foldings  of  international  preciation  as  the  method  of  foi-:'o  a'."''  'he  Emopcan  countne.sl  ^  recommends  and  the  gov- 

name  fot  a  sohition  to  the  traffic  deathlii^,,;^,,,  fhere  ,s  a  snonz  then-  eign  balance  ad.,u.stment  would  and  esperially  Britain,  to  carry 

in  the  .^mall  loan?  tiem  m  I  anana.  problem.  It  I.S  a  problem  which  mu.<!t  have Vp„„i  ca.se  m  favor  of  the  ex-  ensure  that  depreciation  proceeded  'he"'  'e.-iponsibilities  in  a  mullila-l -  _  - 

The  Cfin-ipany  in  qiiestion.  J  ^  '  i  the  enthusiastic  support  of  all  elements  injeh^nge  rate  a.s  a  vehicle  of  adjust,  neither  .so  fa.st  nor  so  far  as  to  'e'-a'  'fade  world.  This  is  the  prin-j  ,jcc  1,  Independent  1. 

n  n  pna  fl.  IS  R  >ll  .  1  lA  .  Country;  and  thcro  is  no  doubt  thatj^pp)  point  bfcn  .'Spiz.pd^causp  dirp  Con.«pquPncPs  riplr  nf  thp  Internalionfll  Monn-j  Thosp  ridings  that  are  good 


the  country:  and  there  is  no  doubt  that!^ 
the  medical  profession  can  do  its  share. 

It  is  open  to  question,  neverthele.ss,  „ 


teral  trade  world  This  is  the  prin-| 
ciple  of  the  International  Mone-| 


live  1,  Independent  1. 

Those  ridings  that  are  good 


the  name  to  the  Beneficial  Finance  (  o.  i  whether  the  expense  involved  in  propo.sed 


ipnn  and  made  a  mainstav  of  the 
upporters  of  flexible  exchange 


itary  Fund  and  it  is  contemplated;  f,2hling  ground  and  should  be 


of  Canada  in  order  that  it  would  conform 
with  the  name  of  the  parent  company. 


.  .  .  changes  in  domesticpricesandin- 

foundation  — It  IS  to  he  presumed  that  It  m  .rgumg  that  flexible  comes  w.ll  be  needed  to  play  a  sec- 

will  in\ol\e  Con,>idei  able  in  the  wav  of|cj,,pj  ,,  ideal  adjustment  sys-  ondary  role  in  adjustment;  a  fea-”^*'"  Furnpean 


nonetheles.s  certain  that'"  European  Fund  which,  it! 

in  dome.stic  prices  and  in-  bv  the  council  , 

It  a. a  ..  .1.......  of  OEF.C.  should  succed  EPC! 


classed  as  uncertain  are:  Hum- 
bnldt-Melfnrt.  The  Battlefords. 
Regina.  Kindersicy.  Mnnse 
Mountain  and  Vorklon.  These 


.  ,,  .'/'t,'  niomhor  for  A  . .  i . .  .  .  .  — '  [rales  is  ine  ipeai  aojustmeni  sys-  onqary  role  in  aqjiistmeni;  a  lea-  . .  Mouniain  ann  lornion.  inr.se 

HaZPn  .  rCfUP.  C  .Uorio-o  the  '  P-Xpen^C can  bp  ju.'>tified  b>  thp  pioh-  ,p„.,  ^  fully  employed  world  it  ture  for  which  governmenl.s — and  fooo'o*'  become  converibic  And  3,.^  ones  wheie  .Social 


siniboia.  oppospd  tlip  chanffP  on  tho 
prounds  that  “it  would  misipad  polpntial 
borrowpr.®."  Dpscribinp  thp  small  loans 
bu.isinpss  as  "Ippalizod  robbory.  ho  statod 


ablp  rpsults. 


is  wrong  to  assume  that  the  basic  electorates— mu.st  be  prepared.  If. 


TbpiP  doubt  Ip.''.''  ate  mediial  1  pa.xons  of  domestic  or  external  sta-  about  the  full  employment  |pvel  1  L’l'oposals  or  the  exen 


borrowpr.^.  ..  I  ‘-’P'-tam  traffic  accidents.  I  hPTP  are  3,^  ,^3,  3,1  ,,,3,  ,ncome  .some  margin  of  variation  "f  'hf  clP^fine  union  prin- 

X  O  -Woml  .V.  many  drivers  on  the  road  „p  exchange  mar-us  allowed  by  governments  two  use-Tm"'  to  a  wider  group  of  nation.s. 

tha  they  baxp  hpcomp  paia.^itc...  pipyinp  ,^0.  physically  or  mentally,  are  unfit  to  ,,  adiu.stmen 


on  low  income  earners. 

Mr.  Arpue’s  part.v  is.  of  course,  in 
favour  of  lower  interest  rates  all  around. 
Interest,  to  them,  suppests  profits;  and 
they  see  nothin?  pood  in  profit.'; — except, 
of  cour.cp.  those  that  mipht  accrue  to  a 
CCF  povernment.  They  apparently  would 


\\  ho,  ph\sicall\  OI  nrentall^ .  aiP  lintlt  tOjj^pj  whilr  the  Hnmrstir  economy  ful  contributions  to  adjustment  United  Stales,  toi 

€  fntl  listen  with  a  potential  enpine  of  Ip  blissful  enjoyment  of  can  be  made;  first  the  species  what  usually  referred  to; 


death  .«uch  as  an  automobile.  All  prov¬ 
inces  todav,  however,  have  mandatorv 


near  inflalinn. 


shnrl-term  imbalance  which  has|'’''  .Atlantic  Payments  Uninn. 
been  .so  prevalent  since  194.5  and'E^eh  of  these  lines  nf  actinn  has 


tests  for  prospective  car  drivers:  testsj  such  is  nm  the  ca.se.  the  pmb-  which  has  been  cau.sed  by  domestic;'"'  '"''i'"'  ^nd  defects  hut  only 
which  ate  .■supposed  to  measuie  the  mental  Ip^^,  j,  intensified  rather  thanldemand  inflation  spilling  over  ^"''■'’nsements  for  replacing 

as  well  as  ph.vsical  capacity  of  the  appli-  solved,  and  this  is  particularly  the  exees.^  demand  for  imports  cani'*’^  European  Payments  Unicn  by 


of  cour.se.  those  tnar  mipnr  acetue  to  a  pj^y^jcal  capacity  of  the  appli-',oivpr 

CCF  povernment.  They  apparently  would  licence.  The  hip  trotible  is  tfiatlps^P 

like  to  see  the  small  loans  companies  put  3,.p  often  superficial  and.  more  which 

out  of  business  entirely ;  somethinp  that  ;  important,  are  not  called  for  when  renewallfpoH  a 
w'ould  have  been  mote  effecti\el\  done  the  licence  is  .soupht.  i-. _ 


Credit  might 


I  turned  up  in  the  Northwest 
;  Territories.  It  turns  out  that  all 
i  the  civil  servants  up  there  are 
Tories  Nor  can  it  be  said  that 
these  public  senants  aie  old 
timers,  and  that  they  were  ap¬ 
pointed  under  T'ory  Prime  Min¬ 
ister  R.  R.  Bennett.  Turns  out 


case  for  Britain  To  a  country  he  prevented;  and  second,  the  in-  "  European  Fund  have  .so  far  been'  i^py  were  selected  by  one  of- 


had  their  recommended  fifty  per  cent  cut 
in  the  interest  rate  been  supported  by 
Parliament. 

There  are  fipures  published  by  the  pov- 
ernmenf  annually  which  pive  the  oper- 
atinp  results  of  the  small  loans  companies: 
and  they  show  that  the  marpin  of  profit 
in  the  business  is  anythin?  but  excessive, 
fosts  of  operations  are  hiph.  In  most  cases 
there  is  a  fairly  extensive  branch  system 
maintained,  with  con.'iequently  heavy  per¬ 
sonnel  requirements.  The  larper  orpaniza- 
tion.'  spend  con,«iderahle  sums  of  money 
on  pamphlets  aimed  at  helpinp  the  bor¬ 
rower  hudiret  properly,  and  branch  man- 
*apers  are  railed  upon  to  ii.se  considerable 
ps.vcholopy — .so  pi'esumably  they  are  paid 
aceordinply. 

Mr.  .Arpue  objected  to  a  pamphlet  put 
out  hy  one  finance  company  which  was  1 
“an  attack"  on  Members  of  Parliament  I 
for  beinp  critical  of  small  loan  companies,  j 
Presumably  the  CCF  member  believes  that  i 
only  M.P.’s  should  be  immune  to  criticism.  I 
A  man.  or  an  orpanization,  should  be  able  ; 
to  fipht  back  if  it  is  characterized  as  a 
robber. 

General  Simonds  Provides 
Food  for  Thought 

In  a  plea  for  compulsory  military  ser-  ' 
vice,  made  durinp  the  cour,«e  of  a  dinner 
address  to  a  Canadian  Lepion  branch  in 
Montreal.  Lt.-Gen.  Guy  Simonds.  retired  | 
chief  nf  the  peneral  staff,  expressed  his 
belief  that  the  French-Ganadian  would  be 
willinp  to  .serve,  pranted  the  proper  at¬ 
mosphere.  Statin?  thaf  he  had  studied  | 
at.  some  lenpth  the  story  of  Quebec  op-  : 
position  to  conscription.  General  Simonds 
said ; 

“In  my  opinion,  the  preat  portion  of 
tho  blame  for  any  anti-cnn«cription  feel-  | 
in?  in  Quebec  has  been  caused  by  a  bi-  ; 
roted  zroup  of  Fnplish-speakinp  Can¬ 
adians  who  feel  that  the  F’rench  must  he 
shaped  into  the  same  mould  as  themselvps.  ! 

‘The\  have  not  taken  into  account," 
tho  penoral  .said,  "the  relipinn,  culture 
and  backpround  of  the 'Frenrh-Canadians. 
These  thincs  must  be  preserved,  then  I 
French-Canadians  will  be  willinp  to  serve.’’  ■ 

There  is  much  food  for  thoupht  in  these  ; 
ohsprvation?  of  thp  former  chipf-of-.staff. 
We  say  that  Canada  is  a  bilinpual  coun-  ' 
try;  a  country  of  two  races,  two  cultures 
and  two  I'elipions.  which  we  are.  Xe\pr- 
theless.  Quebec  has  been  forced  to  fipht 
relentlessly — and  must  continue  to  do  so  i 
— in  order  to  preserve  her  French-Caii- 
adian  heritape.  The  bipots  to  whom  Goii-  : 
era!  Simonds  refers  are  continually  point- 
inp  to  Quebec  as  a  trouble  spot:  as  a  | 
deterrinp  influence  on  national  unity. 
Were  they  to  sjl  down  and  search  their  ' 
souls  they  mipht — just  possibly  mipht, —  , 
come  to  a  realization  that  if  is  they  who  i 
stand  in  the  path  of  national  unity.  ! 

There  is  a  very  pood  reason  why  Qiie-  | 
bee  has  its  National  Union  party  as  dis-  ' 
tinct  from  any  of  the  other  political  j 
parties  in  the  federal  field  and  in  the  other  ' 
provinces.  .And  there  is  an  equally  pood  i 
reason  why.  despite  rumoiir.s  to  the  con¬ 
trary  in  the  course  of  recent  election: 
campaipns,  the  parti-  ne\er  has  invaded  ' 


such  tests  are  often  superticial  ano.  more  which  import.^  la)gp  quantities  nf  flnence  of  the  major  medium  ofl"’o*''<P't  It  .seems  very |  ficial  known  fnr  his  C'on.serva- 

impoitant,  ate  not  called  foi  when  renewal  food  and  raw  materials  and  whose  adjustment,  the  exchange  rate  may rnorc  rom-j  live  leanings, 
of  the  licence  is  soupht.  (demands  for  import.s  is  relatively  be  reinforced,  fiscal  and  mnne- ! sriangements  are  con-,  army  l.vpr,  he  loaded  up 

Pa.st  SUi\p\s  indicate  that  the  '  a.st  ,p,pp5i,j^,p  pripp  (h?  thrust 'tary  checks  hejng  administeredl'oeiplsled  and  it  would  be  unreall  |^,p  pupiip  sei  virr  with  his  old 

majoiitx  of  tiaffir  accidents  have  theil  which  would  he  exerted  upon  lhc|when  a  depreciating  exchange  rate''"  disriiss  them.  .As  far  as  one  can!  friends.  .So  they  all  vole  the 
ba.''ic  cause  in  had  manner.'*,  lack  of  con-  tjomestic  price  level  lia  the  in-  reflects  a  worsening  foreign  bal-  t^cr  the  mam  institutional  props,  Tory  ticket  and  fight  the  I.fb- 
sideiation  and  ovet  appt  essiv  enes.^  due  to|p,.p3_spfj  pJ  jppPppIj. —  pamc-'ance.  We  are  mo  pmne  to  assume'of  the  new  payments  system  willj  p|.3|  .'Since  thi.s  i.s  the  first 

an  infetioiitv  complex.  In  connection  withjniarl.v  if  the  economy  were  that  only  major  deflations  of  un- Ifoosisl  of  the  now  European  Fund  parliament-  when  the  N  W  T 


the  lattei  cause  the  ptesence  of  a  doctot  3[j.p3|j^  3)  Pniploymonl --  jpleasant  dimensions  will  ser\e  ^md  the  arrangements  which  willj  p^.p,.  ^,3^)  3  roicp  in  Ottawa  all 

!  to  assi,**!  in  the  fest,>  undoubtedlv  would  ).,p  rnnsiderable.  if  the  in-, the  purpose  of  adjusimeni.  it  is  embodied  in  a  European  Vtone-!  ,|^p  appoinlmcnls  were  made 

help.  The  two  main  causes  of  bad  man-^,,j3l  ,^pp,.pp|3,|pm  were  not  m  pre-  probable  land  monetary  history  .Agreement,  and  the  Inter-'  hrforr  their  MF  gol  to  Ottawa 

net  ,■>  and  latk  of  eon.-'idci  ation.  how  p\  et  .|p,p,,3,p  3  vinous  spiral  of  fallmglsince  I94.i  supports  the  \  iewi  that,  national  Monetary  Fund  1  s  ih  c  •  •  f  • 

(an  onl,\  be  taken  cate  of  b\  the  pi  0\  incial  ,pj.pp,3pj,p  latp.c  rising  domostir  m  a  world  of  fully  emploved  PC-  The  OEEC  arrangemenl.s  have;  ,  #  u,  . 

aiit’nni-Git.1  .jnri  t  Vi  d  ‘  '  <  .  .  '  fight  a  rear  guard  action 

riuinniiiip,  aiHi  inp  couii.'i.  .  prices,  wot  sening  external  ba  lances  onomies  quite  minor  curtailments  merit  that  they  regard  the'  ,,  .u  .  j  r  .  . 

_ J  I  'OP  "oie  and  fight  their  MP 

'and  further  depreeialion  there  of  expansion  may  .serve  to  restore  movement  towards  converi  ihlity  ...  „  , 

j  '  .  ,  every  rhanee  thev  get.  Oouht- 

The  Unknown  Elements  in  «od  thau  ^ 

I  HC  WIIIXIIUWII  kiCIIICiiiJ  III  bvhieh  depreeiation  as  a  eor-  have  been  Ion  mueh  conditioned  m  spite  nf  the  hall  which  has  ,  j  u  , 

witJi-F._  ^1^^  Cnori  nIH  H;^vs  of  nation- 

I  iMi/Aef  tMAnf  rortor  of  ihp  halanf’o  of  paxmonts  hy  intor-war  Hoflations  rarrirH  out  norn  rallpri  on  nihor  ffont.c.  they;  . 


I  aufhoritips  and  thp  courts. 


The  Unknown  Elements  in  l.vhieh  depienanon  as  a  mr-  have  been  Ion  mueh  conditioned  m  spite  nf  the  hall  which  has 

CdOitel  Investment  reemr  of  me  balance  nf  pai  ments  hy  inter-war  deflation.s  eairied  out  been  called  on  niher  fronts.  Iheyj 

F  should  he  replaced  hy  dirert  goi  -  from  a  starling  point  of  12''r  un-  admit  no  break  in  this  prneess  | 

A  capital  investment  of  ,$7.0  billion  is  ernmenlal  action  on  domeslie  employment.  To  allow  of  adju.sl-  Thev  provide  for  liherali.smg  i 

indicated  for  ID.Afi  in  the  replies  to  qiies-| - -  - - changes  in  epu  as  long  as  it  en-j 

tionnaires  distributed  by  the  povernment. !•  1  i  •  On  f  jdures,  for  its  termination  at  any, 

FIven  makinp  allowance  for  the  element  /  rouble  in  heaven  r  ““  iQOPle  liime  nn  the  demand  of  countries!, 

of  probabilitv'.  rather  than  certaint.v,  ^1  1  |hoidings  at  least  .in'";,  of  the  quotas 


which  i.'s  bound  to  creep  into  the.se  cstim-  /I 
ates.  the  total  remains  substantially  bet-, 
ter  than  the  record  $fi.2  billion  actually; 
spent  in  IO.o.t.  i 

Actually,  if  repairs  and  renovations  are  R°8ihs 
included  in  the  estimate  for  19.56.  the 
total  is  more  likelv  to  be  around  $10  bi  I- jP^ 


Are  Angry  in  Saskatchewan 


Special  to  The  Finanrial  Times 

For  .some  time  there  provincial  governmeni  cannot 
■oncern  among  the  bother  about  such  things, 
e  nppnsilion  in  Saf-j  This  i.s  all  grist  lo  the  mill  of 


total  is  more  likelv  to  be  around  $10  bil-T^''"'"'  opposition  m  Sa^-l  This  i.s  all  gri.st  lo  the  mill  of;^3^, 

lion,  and  an  even  stronper  inducement^*'""'*''"'’"''’-  *'’''  opposition  partic.s.  especiaiiy^^P^, 

towards  inflation.  With  steel  and  cement  j-'*'"''''*  "p  Social  Credit.  The  ccf.  .some  . 

in  short  supplv.  with  manpower  stretch-'"’*"’  "  noi  give  a 


inp  thinly,  there  is  here  a  tipht  balance! 

between  need  for  expansion  to  meet  thej'* 

demands  nf  a  bnominp  economy,  and 

danpers  of  inflated  wapes  and  co.sts  which  '  J’ 

mipht  easily  follow.  biought  o^n.  on 

Indeed,  there  seems  no  way  out  of  an.^‘"'"^^’^ 
anticipated  round  of  wapp  increases  which repte.sentat.i e 

La  II  u  f  aetua  !v  called  it 

mav  boost  wapp  levels  as  much  as  five  ,  . 

•  political  propagan 

per  cent  with  a  correspondinp  increa.sp  in 

'  ,  refcriing  to  the  in 

costs.  ,,  ,  , 

,  .  ,  ,,  .  ,  diturcs  propo.scri  fr 

In  these  circumstances,  there  is  a  stronp  ...  , 

possibility  that  capital  investment  pro- 
pram.s  may  be  held  hack  to  the  level  of 
19.-?.t  hy  Ine  combination  of  short  supply 
and  action  liv  the  central  bank  to  halt 
inflationary  propensities. 

The  Rank  of  Canada  has  shown,  by  it.-C  h'id-et  < 

iinpreeedentPfl  increases  in  the  bank  rate 
last  vear,  that  it  is  determined  to  act  if  ,  ,,  ,  . 

.  ,  ,  ,  ,  quite  l  ight  I V.  I  hqf 

necessarv;  cnnsiderinp  a  brake  upon  the  ,  '  . 

pconomv  at  this  time  the  lesser  evil  to  ,  , 

run-awav  inflation.  .As  an  indication  oM.,, 


changes  in  EPU  long  as  it  en- 
jriures,  for  it.«  termination  at  anyj 
|time  nn  the  demand  of  countries! 
'holdings  at  iea.sl  .SO-";,  of  the  quotas 
'and  for  it  to  be  replaced  if  it  is 
jlerminated  by  convertibility,  by  a 
!  European  Monetary  Agreement 
'setting  out  in  detail  the  payments 
^arrangements  that  are  to  obtain 
jnnee  the  European  currencies  are; 
made  convertible.  These  arrange- 1 
jmenis  are  two-fnld.  providing 
fo.-  a  multilaleral  settlement  .sys¬ 
tem  and  fnr  a  European  Fund 


.So  the  Consenali ve  appoin¬ 
tees  fight  a  rear  guard  action 
all  the  time  and  fight  their  MP 
every  rhanee  they  get.  ITouht- 
Irss  Mervyn  Hardie  must  sigh 
for  the  good  old  days  of  pation- 
age.  when  you  could  fire  the 
whole  lot  over  nighi  and  gel 
.some  who  would  respect  their 
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MALARTIC,  QUE. 

ture  .some  of  the  vote,  the  CCFlhoot  for  the  industrial  "’orker.'^^.^^^j,  medium-term 

IS  \n<F  nt.h<=‘rwisp  in  thr  ihr  truck  drii’^r.  or  thp  salesclerk.  .  .  .  .♦ 

icrpnil  to  tno:;p  in  ne^n  nt  it  . 

forthcoming  provincial  election,--.  If  wa.s.  is,  and  is  determined  lo;  ,n,,prt  ,\Vxt  Week) 

When  fhe  19.56. .iT  budget  was  remain,  the  party  nf  the  wealthy'  _ _ _ _ 

brought  down,  on  March  .ith,  hy  farmers  Its  government  is  a  iy» 

Pi-nvincial  Treasurer  C.  M,  Fines,  kulak  '  gni-ernmenl.  1  CtttDUS 

a  representative  nf  the  opposition  These  fellows  seream  blue  mur- '  .  j  «  n  1 

aetually  called  it  loaded  with  her  when  their  gram  does  no|! _ on  inue  'om_^3*e _ 

political  propaganda,  "  He  was  ^nve  as  fa,st  as  they  would  like;  Rnsetown-Biggar,  .Safe  be.vnnd 
referring  to  the  increased  expen-  |,  hn.  Rut  try  to  reach  one  of  3,^  ^pradventure  of  a  doubt  is 
ditures  proposed  for  me  so-called  mem  and  what  do  ,vou  find’  The  niefenbakei,  the  indefat- 

female  or  vntr-zriling  sn-mnn  is  taking  it  ea.sy  m  Florida,  f,nm  Prince  Al- 

A'lrrc.  nflmrly  nrqltn.  .-ocial  url-  j/  -^p  j.?  rnally  hard  up.  he  would  bcrl.  On  this  Ml  hpf  money, 
fare  and  edijcatinn,  he  spending  the  winter  m  Vic-  Regina  city  offers  good  fight- 

.Since  inrii,  mnie  .■arrfiil  siurly  inria.  R.C,  Small  wonder  if  the  ,ng  ground.  Newcomer  Claude 
of  the  budget  has  allayed  these  government  representing  these  Kills,  a  CCF  member,  is  .sorne- 
fea.’  s.  Ichaps  ha, s  budgeted  only  $1,8  mil-  | hing  of  an  orator,  hut  he  eotild 

In  his  'nurlget  speech  the  Pro-  lion  for  public  works,  ei-en  though,  be  beaten  b,'  a  strong  cam- 

vinrial  Treastupr  pointed  out,  provincial  profits  from  liquor  paigning  I.lberat 
quite  lightly,  ihat  10  years  ago  sales  alone  amount  to  more  than  m  Melville  (Jardinor;  -vho 
mining,  foiesirv  and  manufaetur-  $10  million  a  year.  I  [,  „,|ll  be  the  Hon.  .'im- 

mg  piodueed  only  20  per  eenl  of  ft  j.?  s  fart,  that  the  budget  is‘  rnie's  sixth  in  a  ro<A 


P.  S.  ROSS  Cr  SONS 

Chartered  Aeeountents 


all  peradventure  of  a  doubt  is 
.lobn  Diefenbaker.  the  indefat¬ 
igable  Tory  from  Prince  .Al- 


Regina  eity  offers  good  fight¬ 
ing  ground.  Newcomer  Claude 
Ellis,  a  CCF  member,  is  some- 
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...  .  I  ■  1  •  1  ngsregate  provincial  income,  while  well-nigh  blind  to  the  require-" 

;  thf^  ooonomic  p«CP,  tho  o.at.imatod  capita  3,  ,,p  rxpandmg  cconomv.  I 

■  investment,  propram  can  only  bo  .inrlpprl  p,,.  me  ccF  m  his  .speech  the  rrovmciali 

I  apaitlst  t  he  po.ssi  till!  lO.s  nf  .-bni  tapo.',  in-  guvemment  I--  a'l  are  of  the  social  Treasurer  noted  that,  in  195.5. 
(.lea.'-eci  ttank  and  ''fpo  late-,  i  he.sO  fac-  g^id  political  impluatiot.s  of  this  uranium  production  alone  rose  to 
r*."'  ,  t(“Pd  tnwaifU  the  reduction  of  the  funaamenlal  change,  thi.s  awaie-  an  e.stimated  $41  million,  while  the 

olficial  fipure.  u..  1,. 


oiiicial  lipure. 

'rhere  is  a  tendency,  it  would  .seem,  to 
po  by  rule  of  thumb  in  makinp  ca()ilal 


funaamenlal  change,  thi.s  awaie-  an  e.stimated  $41  million,  while  the 
ness  can  hardly  be  said  to  be  total  value  of  mineral  output; 
reflected  in  the  budget.  reached  $84  million.  Expenditure.*' 

'The  vigorous  expansion  of  the  b.y  private  companies  on  petro-j 


f  '  ■  •  III'  Ol  i.riuniii  in  mahirij.  (aiiliai  The  vigorous  expansion  of  the  b,y  private  companies  on  petro-! 
inicstmcnt  C.slimatPS.  K\(?n  the  oconomi.st.jpii.and-gas  industry  has  led  In  a  leum  development  are  expected  to' 
appears  prone  to  ipnore  the  pos.sible  ef-;hfavy  influx  of  geologists,  tech-  reach  $95  million  in  1956.  j 

fect.s  of  public  sentiment.  micians  and  other  worker.s  to  the 


fect.s  of  public  .sentiment.  jnicians  and  other 

- 'cities  of  Saskatchr 

r  A  ^  A  ^  A  e  tt  •  katnon  and  Reg 

Curt  ComiDGnts  on  Current  Affsirs  .suitc.s  fetch  ten 

Proctor  and  Gamble  are  cominp  into;"" 

Quebec  with  a  new  edible  oils  refinery  o'" 

plant  whose  capaeitv  will  be  so  larpe  that 

it  will  equal  the  total  available  capacity  of  "  f"rn;she. 

1947  in  all  of  Canada.  Does  this  indirate"’' ^  misnnr 

that  Proctor  and  Gamble  has  some  idoa.s 

about  the  future  marparine  poliev  in  “No  -oiemmcr 

.Marparine  Quebec?  i,. 


paigning  I.lberat 

In  Melville.  Gardiner;  "he 
else'’  It  will  be  the  Hon,  .lim- 
mie's  sixth  in  a  10 <a. 

I  regard  .Inhn  Horn  by  Hairi- 
son,  l.iberal,  as  a  sure  'A-inner 
in  1957  for  the  I.iberals. 

On  past  foim,  W  M.  .lohn.snn 
should  be  beaten  on  the  CTF 
ticket  in  K.indcrsley,  This  rid¬ 
ing  never  repeats  il.self.  But  the 
.Social  Credit  is  thrcaieiiing 
here. 

Ross  Knight  should  lake  his 
fourth  in  a  row  for  the  CCF  in 
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f  Sa.-katenewau.  In  Sa--|  •'’"''b  an  expansion  rails  for  an;  Saskatoon  in  1957. 


'cities  of  Sa.'katchewan.  In  Sa.--|  >oucn  a 
katnon  and  Regina  "basement  :'"Ti'Tiliou. 
5  .suite,-""  fpleh  I'ent.s  that  ■could ' O' 02ram. 

'vitli  pn'’,v  the  greediest  land- :'^''"re  m 
^ylord  in  Toronto  or  Montreal.  'be  h 

J  A  year  ago,  thi'  -jcriler  wac^his  woi 
j.  offered  a  fnrn;,shed  shark  hoii.te :  f-'''’'".'' 
jwould  be  a  misnomer  -  for  $20(1  dents  sp, 
per  month.  aleohniie 

Even  government  officials  of, Plains  w 
■  director  rank  feel  the  .squeeze,  aie  the  • 
lUnable  t'l  pay  the  prevailing  rx-i  .''ome  ; 


highway  constriietinn 
Rut  the  total  net  expen-; 


Personable  FLd  MeCullnugh 
will  have  his  troubles  in  Mon.se 


diture  on  highways,  a*  proposed  Mountain,  partieularly  if  .1  J. 
in  the  budget,  is  $19,7  million.'  .Smith,  former  I.theral  .MP  1"p- 


'  '  ,  It  1.1  I'-  .,•11  II  ihoihitanl  renl.'.  some  of  them  are 

campaipns,  the  part.i"  nc\  cr  has  invaded  '  In  t  he  (■(iiii-.sc  of  a  Kiwani.s  (  lull  address'  1,  ,  . 

fhp  fprleral  arena.  One  of  the  chief  func-  ,  in  .Montreal  recently  Alan  A.  .Macnauph- ^  ^ 


fion.s  of  prov  incial  povernments  loda.v  i:s  ■ 
fo  acf  as  wafchdnp.s  fnr  the  riphts  and  j 
privilepps  of  the  provinces  they  repre.senL.  j 
This  is  evidenced  in  fhe  facf  thaf.  despite  j 
the  larpe  ma.jorify  en.inyed  by  the  Liberal  : 
povernment  in  Ottawa,  there  are  nnl.v  , 
three  Liberal  administrations  in  the  prov-  I 
inces — four  if  one  wants  to  become  tech-  1 


lo  the  Optimists  Club. 


•jcrilpf  wac’T'bis  work.s  out  al  $22  per  capita,  turns  lo  the  frav. 
shack  hou.VP  T-v'’'".''  .'’ear  .Saskatohewan  resi-  HPnry  Mang.  l.iberal,  should 

r  for  $200  '^ents  spend  twice  as  much  oni  "  m  in  the  once  Tor.y  —  and 
alcoholic  beverages.  Which  ex-|  .stronghold  of  Qu - 

officials  oflploins  why  .Saskatchewan  mads:  .Xppelle, 
the  .squeeze,  the  sorriest  in  .North  Ameriia,.  .Mexander  .Nicholson.  Macken- 
t'pvailing  rx-i  .'some  people  .see  a  connectioni  :(ie.  vinn  two  in  a  row.  lost  one. 
of  them  are  'Tet'v'een  this  anachronistic  budget'  then  won  the  next.  He  should 
pparlmcnls".'"'"^  'be  reluctance  of  the  provin-  make  it  for  the  CCF  in  1957, 
RC\F  huts  eial  government  to  give  the  rilies!  Irvin  .Sluder  down  in  Swift 


make  it  for  the  CCF  in  1957, 
Irvin  .Sluder  down  in  Swift 


sdeqiiale  representation  in  the  Cun  rnl  -  Maple  Cicek. 


Regina,  Ihry  observi 


I  •  1  It  i  ...............  ...,-.>..1  RCAF  huts  '"'31  government  to  give  the  rilirs:  irvin  .Miirirr  nowi 

loti.  Liberal  .Momboi  of  Pnill<jmcn1  foi  Rr^ma  .Vuporl.  ladequale  representation  in  the  Cun  rnl  -  Maple  Ci  cr 

Mon  1,1  C6  l-.Moiint  Ro.vwl,  l-falpd  that  AI-|  .j,  'legislature.  Regina,  they  observe,;  win  again  for  lh< 

belts  P6 .s  Will  be  dplivorprl  in  Mont.icsl  not  The  1956-.57  budget  of  $17  mil  jwith  in  per  cent  of  thp  provincial  Thc.v  cant  brat  him 
latpr  than  thp  autumn  of  195R.  ThPjlion  $7  million  more  than  last  population,  has  only  1  represpn-i  Tbateher.  r 

worth,'.'  .M.P.  should  have  bppn  sppakinp  ypar’.s  figure  — contains  no  provi-ltativps,  instead  of  6.  |  ^CFer  and  nnw  It 

to  Thp  Optimi.'it.s  (.  lub,  .sion  for  the  lelief  of  the  atroriousj  A  skilful  politician  could  un-!  "'"t  wothout  a  dot 

***  ’•*  |housing  shortage.  Pinminent  C(”F  ,rinublPdl,y  capitalize  on  this  short-!  tui'oed  to  Ottawa. 

X\'ashinpton  ps.vchiatt’isf,  accordinp  pis  shrug  nf!  the  question  hy  sightcdne.ss.  if  that  is  what  it  i.s.!  Walter  Tucker,  I- 


op 


X\'ashinpton  psychiatrist,  accordinp 


Rnss  Thatcher,  reformed 
j  CCFer  and  nnw  Independent, 
I  will,  w'lthniit  a  doubt,  be  re- 
I  turned  to  Ottawa. 

Walter  Tucker,  l.ibeial,  can 


'bank  of 

Montreal 


nical  and  call  the  .Manitoba  povprnmeni  to  a  prns.s  dispatch  has  called  upon  saymg  that  housing  is  a  matter  of, How  far  the  opposition  parties  are  have  Rosthern  as  long  a.s  he 


Liberal. 


fathers  lo  “resiimp”  their  riphtflll  loje  a,?;  , private  concern,  r.el  the  ciUes  go  going  to  be  able  to  do  that  when 


■So  fnr  19.57.  here  .seems 


In  Quebec  thci'C  arc  hundl'cds  of  lltou-  I  head  of  the  famil.v.  A  little  hit  late  inAbearJ  and  do  .mmelhing  about  Il.uhe  voters  go  to  the  polls  next;  tn  be  the  .Sure  Thing  seme: 
sands  of  electors  who  vote  Liberal  in  1  the  day  for  that  .sort  of  thinp,  i.sn’t  it?  I't  'bey  want  to,  they  .iay.  Theisummer  u  an  interesting  question.!  CCF  4,  Liberals  5.  Conserva- 


7 


International  Nickel 

I  am  coming  to  you  for  arivicp 
on  what  I  oiicht  in  rio  about  some 
sharps  of  IntPinational  Nickel 
which  I  have  held  for  some  years. 

I  bonaht  them  back  in  19.51  and 
they  cost  me  le.ss  than  $40  a  share. 

They  are  now  selling  at  over  $90 
a  share  and  I  have  been  wonder¬ 
ing  if  it  would  not  be  a  good  thing 
fr-  me  to  sell  and  take  the  big 
piofit  I  could  make  on  them  at 
this  price.  What  do  yon  think? — 

R.S.C.,  Saint  John. 

Tommon  stock  of  International 
Nickel  Co  of  Canada  closed  on 
Thursday.  March  29lh  at  O.’I.  and 
touched  an  all  time  high  on  that ! "''th  distributions  total- 
day  of  P.l's.  Low  on  the  stock  for'l'^S  $2.90  a  share  in  1954  —  .$2  in 
this  year  was  7R'i  and  1955  low ! '■''Sn'*’''  dividends  and  an  extra  of 
was  55.  |90  cents  a  share.  On  ha.sis  of  your 

A  profit  of  better  than  1.10  ppr;Porchasp  price  for  Nickel,  accoid- 
epnt  is.  of  course,  a  tenipting  onej^tigly,  .vou  are  obtaining  a  yield 
hut  the  question  of  whether  oiv^^  better  than  9  1  1  per 
not  you  should  sell  this  slock  and  >''Ur  investment.  Stock 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


THE  FINANCIAI-  TfMk:s 

5RI 


APRIL  6,  lf)o6 


Bird  *  Co.  I,lri..  Vancouver.  in,J.  Rird  Co.  Ltd., 
connection  with  the  new  issue  of  Street.  Vancouver.  R  C. 

rum.  convert.  preferiedl  ❖  ❖  <•  , . .,  . . 

shares  iPar  value  $10  a  sharei.j  ‘'Lnamel  Heating  Products.". 4  R1'";-.  i.Addiess  Nesbitt  Thomson 
'I'hey  are  currently  offered  at  A  prospei'tu.s 
$10  R5  to  yield  6'r.  i.Vddi  ess  H.  Nesbitt.  Thompson  A 


Hornby  I  Montreal  in  eonneetton  with  ths 
i  issue  of  4^4'"-  S.F.  debentures  cur- 
rentl.v  offered  at  99  to  .yield 


available  froniiA-  Co.  Lid..  155  St.  James  Street 
Co.  Ltd. 'West.  Montreal. I 


INQUIRIES  from  subscribers 
In  regard  to  their  investments 
and  problems  ore  invited.  An¬ 
swers  ore  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  fair  end 
unprejudiced,  but  beyond  the 
exercise  of  core  in  securing  in¬ 
formation,  THE  FINANCIAL 
TIMES  cannot  ossume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  oddress  of  tne  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  addressed  envelope  or 
posfoge  should  occompony  oil 
fnquiries. 


in  and  early  pro.spects  for  the  steel 

I  ■'Crcai  Lakps  Paper."  A  .studyialso  di.<eus.seri.  i  .Aridi  c.s.s  (la ii  dnei  ( 

mdu.'ruy  and  other  nickel  con.sum-'  ,  ...  i„u.i.  r  .....  o  /->  i  .a  om  □  c.  „  .  n- 

of  thus  company  i.s  available  from  <v  Co.  Ltd.,  120  Ray  Street.  Jur- 

ing  indu.slrie,s.  and  of  the  preseut | McLeod.  Young.  Weir  &  Co.  I.td..  oiitu.i  j 

situation  surrounding  the  copper  j  Toronto.  The  company  is  current- !  ❖  ❖  1 

market,  there  are  indications  thalMy  carrying  out  .substantial  pro-;  "Lci.tu.uiic  Invcslmciit  Tru.st"  lu- 

,  ..  jfi'ams  of  expansion.  •Addiess  Me-  i«'rniali(»M  is  a\ailablo  from  Coen- 

the  current  year  may  be  I^eod.  Young,  Weir  A:  Co.  Ltd.,  50. ran,  Murray  A  Hay,  Toronto  con-' 

year  of  large  scale  earnings  fori  King  street  we.'it.  Toronto.)  :  ceiling  this  iiir  c.stmcnt  trust  which 

r-.ir.ioanv  i  ...  i.uovidcs  HU  attiaclivc  vicid  at  ctir- 

...  ,.^drir^.ss  Cochran, 

It  IS  true  that  the  stock  maikel,  Consolidated  Mining”.' -Murray  A  Hay,  Dominion  Bank 

is  in  a  boom  period,  and  that|4^  pvjew  is  available  from  Gaird-  Bidg.,  Toronto. i 

"Nicker’  has  participated  to  a  ner  *  Co.  Lt.d.,  Toronto,  of  thisj  ' 

major  extent  in  the  recent  market  iconripany.  Production  outlook  for!  "Crc.lit  Acceptance  Co,  ),.  ’  A 

the  most  important  suhsidiaries  is 


ap 


.  regular  annual  dividend  basis  of 


Istrenglh.  This  .suggests  that  the 
jslock  might  conceivably  .suffer  a 
isi/.eable  sell-off  at  any  lime;  a  de¬ 
velopment  which  wpuld  give  the 
seller  at  current  levels  an  oppor- 
lunil.v  of  bu.ying  back  at  lower |f|iaiu 
market  levels.  Past  experience  | 
shows,  however,  that  this  type  of 
operation  rarely  pays  off  for  the 
inve.stor  in  the  long  run. 

What  the  inve.stor  such  as  yoiir- 
cent  oniself  ha.s  to  consider  is  the  fact 
that  the  company  plays  a  promi¬ 
nent  role  in  the  industrial  devel¬ 
opment.  not  only  of  Canada  but  of 
the  United  Slates  and  the  rest  of 
the  world  as  well.  There  are.  in 
growth  poten- 


Throiigh  a 


T.S.F'. — Toronto, 
number  of  sub.si- 


lake  your  profit  depends,  it 

pears  to  us.  on  .vour  original  a p-  $2. fid  a  share  .so  that,  assuming  an 
proach  to  the  investment.  We  use]*^^f’^  *2ii.s  .year  as  large  as  the 
the  word  investment  advisedl.y  in  3*L15  a  share  paid  for  1955  —  the 

vtew  of  the  fact  that  you  have ; ^  matter  of  fact,  mayishort,  still  inheren 
held  thi.s  slock  for  approximately  lai  ger-.you  would  he  getting  i  tialities  in  the  slock. 
fl\p  years  and  beraiise  you  have  '*  .^urld  of  approximately  10  per  —  - 

had  on  ,sp\eral  oerasions  duringA^*^'^'-  Sfandard  Paving 

the  five-year  period  an  oppor-j  Karning.s  of  Itilernalional  Nickeli  The  stoek  of  .Standard  Paving 
tuoity  of  selling  al  a  jeasonahl.y  i  for  1955,  after  all  charges,  werejand  Materials  Co.  ha.s  been  re- 
handsome  profit,  equal  to  $fi.l4  a  share  on  common  Jeommended  to  me  as 

Last  .year  eompan.v  paid  to  total  stock.  'Phis  compared  with  $4.14  a  i  today.  .As,  however,  f  don't  know 
of  $175  a  share  on  common  slock'share  earned  in  1954  and  withjver.v  much  about  this  company, 
in  the  form  of  *2  40  a  share  in  average  net  earnings  for  six-year  1 1  would,  as  a  subscriber,  appre- 
regular  quarterly  pa.vmenls  and  period  of  19t9-54  of  .$155  a  share  Iciate  your  views  on  the  attrac- 
an  extra  of  $1.15  a  share.  Thisiln  the  light  of  existing  condition.s  i  tions  or  otherwise  of  thi.s  .stock 


Paving  Ltd.,  National  .Sand 
A  Material  Co.  I-td.,  Standard 
Paving  I  Maritime,  I.td.,  .Ml  Steel 
Building  Ltd..  Concrete  Pipe  Lld..i 
Consolidated  .Sand  A  Gra\el  Co. 
and  National  Slag  Ltd.,  .Slandardj 
Paving  &  Materials  Ltd.  under¬ 
takes  street  and  highway  paving 


for  the  con.struction  industry:  and 
manufactuies  cement  sewer  pipe. 
During  last  year  the  sale  of  steel 
buildings  was  di.scoiilinued. 

Fiscal  year  of  company  ends 
March  list  and  for  7-year  period 
1949  to  1955  net  earnings  after 


'  firc-iiiai'  i.s  as  ailanlc  from  II. 

pandod  widt'l.y 

he  demand 

for , 

.•stfocl  iiHvinq. 

With  cHpitnl 

ex|)endi!m  e 

ro- 

qttiinnipnls  dnrli 

nmg  and  ae 

iv  r 

biisinc.'is  conrtil 

on.s  prevail 

n:. 

cail.v  outlook  f( 

r  opera! lont 

nf  1 

eompan.v  appeal- 

to  he  enee 

iir-  i 

aging.  Its  longci- 

tein'  potent 

1-  j 

ilic.';,  at  the  .same 

time,  are  pr 

im- 1 

i.sing. 

1 

Stock  appeals 

to  offer-  atti 

HG-  1 

tion.s  at  pirvail 

tig  mai  ket 

fn.'  - 

iTa.sonabl.v  giKirf 

yield  and 

iis 

growth  pi'o.-|)rct.'- 

j 

Want  to  j 

GET  RICH  OVERNIGHT, 

through  INVESTMENTS? 


Forget  It.  It  can’t  b?  rlon^.  Ura- 
,  ,  nium,  titanium  and  bullium  make 

.  .  I  all  cnar2f*s  avorafipri  $2.  <2  a.'^naro  pleasant  reading  and  piPa.sant 

good  buy  - - -  .  dreams.  But  lone  after  any  sprcii- 

i-\rai  cain.ng.s  reaches  Us  usual 


on  common  stock 
j  record  having  been  as  follows 
1949.  $2.91  a  share;  195(1,  $2.16; Icessfur  investors  toda 
;1951,  S1.R9;  19.52,  $2.41;  1951,  $1.21 


OITV 

end,  there  will  rema.n  the  sound 
principles  of  investing  used  bv  suc- 


The  Royal  Bank  of  Canada 

— 77ie  Fourth  Lar^^est  Bank  in  North  America 


The  Roy.il  Bank  ol  C<ii)gv.lg  i.s  the  large.sc  bank  in  Ginacia  in  total 
assets  and  number  ol  braiislies,  and  also  the  lourth  largest  bank  in 
all  of  Nijrth  .America,  Juiunded  iii  18()-l,  tlie  growth  of  the  bank  has 
paralleled  the  growth  ol  Giiiaila.  Ic  ha.s  781  C.anadian  branches  and 
1’ t  branches  abroad.  In  the  last  18  months  total  assets  have  increased 
by  $100  millions  and  now  exceeil  $,s,08-i  millions. 

An  additional  issue  ot  8  lO.tXK)  shares  of  capital  stock  is  being  mailc  for 
the  purpose  ot  bringing  sliarcluilders'  equity  more  in  line  with  the 
increased  volume  ot  business  transacted  and  with  the  total  a.ssets  and 
liabilities  of  the  bank. 

Shareholders  of  record  .March  20th,  1056.  are  lieing  oHererl  ‘‘Rights’* 
ro  subscribe  tor  tins  capital  stock  c>n  the  basis  of  one  share  at  $56  for 
each  hve  shares  held.  A  feature  of  this  offering  is  that  shareholders  may 
subscribe  for  shares  under  an  installment  plan  of  ten  equal  monthly 
payments  beginning  June  2')tli,  1956  and  ending  April  8th,  1957. 

Investors  not  holding  "Rights  ’  may  .seiurc  tliem  through  anv  of  onr 
ofhees  and  thus  subsitibc  tor  the  new  issue  of  capital  stock  on  the 
same  basis  as  present  sliarcltolders. 

Pitrtiiular^  tj  this  shurr  oj^erie)’  rril!  hr  sent  uhori  rc(Tucft. 


Gairdner  &  G)mpany  Limited 


360  St.  .lames  St.  West,  Montreal 

HArhour  SiSi 


'I'ornn  i  o 
Hamilton 


Kingston 

Kitchener 


t.Iuebec 
I ondon 
New  f  ork 


t  algarv 
Fdmonfon 


5  ancotieer 
Winnipeg 


Thfse  h/fff  nnt  hreyi  eet  vnt  Aefnf  In  tki  puhiit, 

Thu  adrfrtuemrnt  apprarj  as  a  matter  o/  reeera  only. 


$5,()00,()()() 

Province  of  New  Brunswick 

3^8%  Twenty  Year  Sinking  Fund  Debentures 
due  February  1,  1976 

(Principal  and  interett  payahlt  in  L\  S.  DeHart) 


Direct  placement  ef  these  Dehentures  teas  nezettated  hy  the  undersizned. 


HALSEY.  STUART  &.  CO.  INC. 


ApnJ  A.  195A 


These  Dehentures  hare  net  keen  and  nni  heinp  nfered  te  the  puhht. 
This  adrerttsemeni  appears  as  a  matter  oj  record  only. 


$1,558,500 

Town  of  Charlesbourg,  Quebec 

4*4 Vo  Serial  Debentures 

Dated  February  1,  P'S  Ikirt^rialK  krtimarr  1,  1957  le  1988,  inclusi" 

{ Principal  and  mtrrrst  payable  in  U.  S.  Deliars) 


Direct  placement  oJ  these  Dehentures  nas  nezoliated  hr  the  lendersizned. 

HALSEY,  STUART  *l  CO.  Inc.  GRENIER,  RUEL  A  CIE  INC. 

LA  CORPORATION  DE  PRETS  DE  QUEBEC 
J.  E.  LAFLAMME  LIMITEE  GARNEAU,  BOULANGER  LIMITEE 

ipnl  *,  19s8. 


Tliousands  of  investors  have  heen 

„  „  _  receiving  tacts  and  intelligent  guid- 

1954,  $108:  ]95.n.  .$1.11.  ror  tne  ance  from  a  new  magazine  especially; 

_ _ _  ...m  n.,.'.,  foe  investors.  Its  name  i.'.  .-imply,; 

|pa.-t  1  \eai.s,  it  will  be  .-con.  cam-  jxvTlSTOR.  Ifs  pocket  'ize.  Its  easy 
mg.s  have  been  icmarkablv  stable.  *o  read.  Its  autliors  leflect  the  most 

capable  nunds  in  the  entire  financial 
Common  .stock  of  cunipan.V|Cominuml,v.  I 

closed  on  Thui.sday,  -March  29lh 


Gerald  M.  Loeb,  for  example,  con¬ 
tributes  a  re.gular  monthly  column  I 
al  18  and.  on  ba.sis  of  the  annual  entitled  "Double  Dividend-."  Manv  I 

sub-cribers  fell  us  his  Ditnv.  Oown- 
dividend  rate  of  $1.50  a  .share  to-earth  column  itself  is  worth  many 

times  the  subscription  price.  In  al¬ 
most  every  is.-ue.  .Mr.  Loeb  d.scns-esl 


which  ha.s  been  paid  .since  begin¬ 


ning  of  1954.  gives  an  indicated, 'Pecitic -securities  which,  in  h;s  ludg- 1 

men!,  har  e  characteristics  uistifyir.g  I 
yield  of  about  4  per  cent.  Market  inve.stment  or  speculative  inteiest.  | 

Loeb  is  the  author  of  the  besl-i 

In  eainin^.s  latio  at  la.st  Thin s- 

Hav  s  clo.sp  of  ,18  was  approxim-  >o  niake  profits  in  the  stock  market.  | 

i"The  Battle  for  Investment  Survival.  | 
1  Kvery  month  this  new  magazine  i 
will  bring  vou  a  summary  of  what  i 
C; brokers  throughout  the  countrv  are 
recommending  to  clients  ,5  separate 
department  features  portfolio  anal- 
redeemed,  .'^e'  of  readers  who  suhm.it  their 


airly  12  1 
During 
pi'Pviou.sl, 
prefeired 


p  I. 

1955  the  balance  of 
outstanding  convei'tiblp 
stocks  were 


lists.  l.\  survey  shows  this  ..  . 

and  capital  of  company  now  con-  one  of  the  most  popular  features  of; 

....  -f  ooi  OS')  .1,.,.-.  >he  book.)  A  recently  added  feature.  I 

sisis  only  of  284.952  shaies  of  (j<,3.|ng  investment  Clubs,  is  I 

common  .stock.  igaining  nation-wide  intereM. 

■  And  there  i.«  much  more  of  orac- 
From  end  of  .Second  World  War  tical  help  to  every  investor.  .  .  ^  ' 

1  The  sub'cnption  rale  for  I.NVT.5-' 
up  to  .Maich  list,  1955.  company  TOB  is  .5.5  per  year.  We  d  he  delighted 
u.j  eio  —ii’,...,  lo  have  vou  trv  a  special  6-monlhs 

had  spent  a  total  of  $4.9  mil. ion  jq,.  only  S'* 

on  additions  to  or  improvementi  For  your  6-months  trial,  print  your  | 

name  and  address  and  elm  it  to  this  ' 
in  plant  and  equipment.  F.xpcti-  ad.  Send  it  to  us  with  52  I 

,  .  f  I  J  J  This  may  m  ove  In  be  the  soundest  i 

dilure.s  in  fiscal  year  ended  |2  investment  you've  ever  made.  | 

Mareh  list,  1955.  amounted  to 


$482,814.  down  w  idel.v  from  sum 
of  $728,009  spent  in  pietious  year 
Indications  are  that  expendiliires 
for  fiscal  year  just  ended  again 
have  been  on  a  comparativel.v 
low  scale. 

Diversification  in  operalions 
during  recent  years  ha.s  rendered 
eompany  je,s.s  dependent  on  pav¬ 
ing  contracts  for  it.s  business  and 
earnings.  Major  portion  of  uet 
earnings  is  now  coniribuied  by; 
the  supply  division.  However,  the  I 
general  traffic  conditions  pi'evail-| 
ing  in  many  pails  of  the  countiy| 
Inday  as  a  con.sequence  of  the 
vs  ide  expansion  during  recent 
year.s  in  the  number  of  automobile i 
registrations  has  given  rise  to  a 
pre.ssmg  need  for  new  highway  , 
eonstruetion  in  a  big  wa.v.  C'on-j 
tiniial  opening  up  of  new  housing' 
developments  in  the  larger  citie.s 
and  their  envirnn.s.  also,  has  ex- 


INVESTOR 

The  Ctiidr  to 
DO  Broadway 


Tillichs  hircstiris) 

•New  tl'ork  38.  .V  Y.  i 
ST- 1  ' 


This  annoiirtcrmrnt  appears  as  a  matter  nf  reenrd  on/r,  the  hnancini  havw( 
been  arranged  privately  through  the  undersigned. 


$25,000,000 

(Canadian; 

Household  Finance  Corporation 

Sinking  Fun<d  Debentures  due  1981 


A.  E.  Ames  &  Co. 

Limited 


Mftrrh  7P, 


Lee  Higginson  Corporatiem 


anai 


larked  t 


eddisona 


CLUB 

manaae^  Snveitment 


INVITES  YOU  TO  INVESTIGATE  THE  MANY 
ADVANTAGES  OF  MEMBERSHIP 


CANADA,  THE  LAND  OF  INVESTMENT 
OPPORTUNITY  i-F--z-Jr,ri 


unfinished 

business 


.Al  the  end  of  everv  man’s  lifetime  there 
will  always  be  unfinished  business.  If 
is  vert  important  biisine.ss,  too.  berause. 

It  concerns  the  summing  up  of  all  his 
hopes  and  desires.  'Phis  is  a  task  for  an 
expert  ill  both  (be  |)launiuo'  and  llic 
cxet'iilioii  of  those  details. 

Will  your  uiilinislieil  business  prove 
eosilv  to  those  vou  love,  and  lor  w  lioiit 
you  are  strivlu-^  today;'  W  c  are  talking 
about  wli.it  will  liappeii  to  voiii  estate  on 
your  death.  .Arc  your  estate  plans  up 
to  date,  and  have  you  rreciillv  assurcrl 
ypuirsclf  that  ihcy  carry  out  vour  wishes;* 

There  need  he  ii'i  reason  fp>i  driav  «>i  for 
"unfinished  business”  on  vour  behalf, 
since  Montreal  Trust  (iompanv  is  equipped 
and  ready  to  help  plan  your  estate. 

Make  an  appointment  bv  telephone  today 
to  discuss  vour  objectives  with  our 
Estates  Plarinins  Division. 


MOiVi'REAL  Thus  r 

Company 

MONTRE.AL  •  GALGARY  •  EDMONTON  •  HALIFAX 
TORONTO  •  VANCOUVER  •  VICTORIA  •  WI.N.VIPEG 
SAINT  JOHN,  S  B  •  REGINA  •  QUEBEC.  P  Q. 
LONDON. ENGLAND 


Qpuiul 

AilmlM 

GROUPED 

INCOME 

SHARES 

LIMITED 

Successor  to  G.  1.  S.  Scries 
"A"  Trust,  established 
in  19.31 


North  American 
Diversrhcation 

Generous  Dividend 
Policy 

Capital  Growth 
Potential 

Prolessional 

Management 

Protection  Irom 
InHotion 

Immediote 

Marketability 

Advantageous  Tax 
Position 

Favorable 

Succession  Status 

Safe  Guardianship 
ol  Assets 


10  Quarterly  Reports 
to  Shareholders 


Obtain  a  copy  of  the  pros¬ 
pectus  and  laiesi  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

544  Howe  Street 
Y'ancouvci  1., Canada 
h4  Anne  9920 


Canada's  business  prospects  were 
never  brighter.  'X'ith  insatiable 
world  demand  for  Canadian  raw  ' 
materials  and  manufactured  goods  —  a  grow  ing 
population  of  its  own  —  a  phenirmenal  increase 
in  the  gross  national  product  —  stable  government 
and  a  skilled  and  imelligcnt  working  force, 

Canada  is  perhaps  the  most  promising  held  for 
invesimciu  in  the  world  today.  Club  members 
will  share  in  Canada's  future  through  panicipaiioil 
in  the  ownership  of  many  of  Canada's 
leading  growth  industries. 


DON'T  PUT  ALL  YOUR  EGGS  IN  ONE 

basket 

Members  of  The  "Invest  in  Canada"*m  ^ 

Club  enjoy  broad  diversiheation  y  >F.v' 
of  their  investments  in  many  of  ^ 

(Canada's  leading  and  fastest  grow  ing  industries.' 
Because  of  (he  extent  of  the  Club's  resources 
(over  1  million  dollars)  members'  insestments 
are  spread  over  40  leading  companies.  This 
sjireacling  of  the  risk  ensures  members  (hat  their 
"eggs  are  not  all  in  one  basket 


SOME  OF  THE  CLUB'S  PORTFOLIO  STOCKS 

Hollinger  Cons.  Mines  Ltd. 
Huwiitd  Smith  Paper  Mills 


Asbestos  Coip.  Lid. 

Bank  ol  Montreal 
B.A.  Oil  Co.  ltd. 

Canada  Cement  Company  Lid. 
Canadian  Industries  Ltd. 
Cassiar  Asbestos  Corp. 
Consolidated  Mining  8 
Smelling  Co.  ol  Canada  LM 
Dominion  Magnesium  Ltd. 
Falconbridge  Nickel  Mines 
Ltd. 

Great  Lakes  Paper  Co.  Ltd. 
Great  Plains  Development 
Co.  of  Canada  Ltd. 


Ltd. 

Industrial  Accept.  Common 
International  Nickel  Co.  ol 
Canada 

McColl  Fronlenac  Oil  Co.  ltd. 
Price  Bros.  8  Co.  Ltd. 
Quemont  Mining  Corp.  Ltd, 
Poyal  Bank  of  Canada 
'fioyalite  Oil  Co.  Lid. 
ToronlO'Dominion  Bank 
Ventures  Ltd. 


and  many  other  major  Canadian  enterprises. 


During  the  past  few  years  the  growth  of  private  Investment  Clubs 
in  Canada  and  the  United  States  has  been  phenomenal.  It  is  estimated  that 
over  100,000  inklividuals  are  now  members  of  Investment  Clubs. 

The  "Invest  in  Canada"  Club  was  set  up  to  provide  people  interested 
in  investing  in  Canada  w  itli  a  convenient  medium  for  such  investment. 

The  "Invest  in  Canada"  Club  already  has  over  600  members  who  own 

as  a  group  mure  than  1  million  dollars  of  securities  in  Canada’s  leading 

Corporations.  The  "Invest  in  Canada"  Club  provides  services  that 

are  not  usually  obtainable  from  private  inve.stiiieni  clubs.  For  example, 

the  "Invest  in  Canada”  Club  insures  complete  privacy  to  each  of  its  members. 

(No  other  member  will  know  bow  much,  or  how  often,  you  invest). 

INVEST  AS  MUCH  OR  AS  LITTLE  AS  YOU  LIKE.  WHEN  YOU  UKL 

Members  of  The  "Invest  in  Canada"  Club  may  make  monthly  or  periodic 
investments  to  suit  their  convenience. 

Invest  as  much  or  as  little  as  you  like,  at  any  ti.nie  you  like. 

A  negotiable  certiheate  will  be  issued  in  the  investor  s  name  for  each  investment. 

Members  may  withdraw  their  capital  at  any  lime, 

A  Club  Bulletin  is  .sent  to  all  members  periodically.  The  Bulletins  describe  the 
members'  investnicnts  and  rejrort  on  progress  made  by  the  companies  in  which 
ineml>ers  hold  an  interest  through  The  Cliih. 

PROFESSIONAL  MANAGEMENT 

ri  The  "liisest  iii  (  aiiada'  t.luli  will  have  the  services  of  Supervised 
iM  InvcstiiieiK  I. united  as  ms csiiiiciii  manager.  In  addition,  the  Club 
Jgi  w  ill  have  available  an  jslvlsorv  group  of  some  of  (.anada's  outstanding 
^7  business  leadeis.  l  licse  men  are  Directors  of  some  45  major  Corporationi, 
reaching  into  every  phase  of  die  ecoiunnic  life  of  this  country. 

Investigate  the  many  advantages  to  members  without  obligation  on  your  part 

Find  out  how  you  can  participate  in  the  growth  of  Canada's  leading  industries 
through  the  (.lub'seasy  plan  of  not  rec]uiring  fixed  investment  amounts  at 
lived  periods  .  .  .  How  you  can  acquire  an  ownership  interest  in  some  of  the 
fastest  growing  Corporations  in  Canada,  by  merely  investing  when  and  as  you  tan  . ,  t 
How  you  are  assured  of  privacy  at  all  times,  and  how  you  are  kept  advised 
on  the  progress  of  your  investments  through  the  Club's  Monthly  Bulletin. 

SEND  FOR  FREE  LITERATURE 


INVEST  FOR  GROWTH  AND  INCOME 

The  Club's  invesinieni  policy  is  twofold  .  .  . 
growth  and  income.  Fach  insestinent  situation  is 
scrutinized  to  determine  whether  it  offers  growth 
possibility  and.'or  increasing  dividend  potential. 
Club  members  can  look  forward  to  an  inci'caae 
in  their  investment  as  Canada  grows  and  an 
annual  dividend  as  well. 


o 


Write,  or  use  the  coupon  below,  to  secure 
complete  informotion  on  the  many  advantages 
of  Membership  in  The  "Invest  in  Canada" 
Club.  There  is  absolutely  no  obligation 
on  your  port. 


The  "Invest  In  Canada"  Club, 
e/o  H.  C.  Flood  &  Co.  Limited, 
360  St.  James  Street  West, 
Montreal,  P.Q.,  Canada. 


THE  "INVEST  IN  CANADA"  CLUB  j 

c/o  H.  C.  Flood  &  Co.  Limited  I 

Investment  Dealers  | 

360  St.  James  Street  West  | 

Montreal,  P.Q.,  Canada.  | 

Telephone:  Plateau  4871  .Lm 


The 


Send  me,  without  obligation  on  my  port,  literoture  about 
'Invest  in  Conado"  Club. 


Name:. 


T 

I 

I 

I 

I 

I 

1 

I 


Address:. 


THE  FINANCIAL  TIMES.  APRIL  6.  1956- 


The  Expansion 


B.C.  Power  Meeting  Hears 
Expansion  Problems  Warningi 

Special  to  The  Financial  Times 

Vaneouvei"  “The  great  area  ofi  “But  it  also  indicates  the  <ian- 
«1nuht’’  as  to  the  ability  of  a  free  gers  for  inflation  that  are  inherent 
enterprise  nation  such  as  Canariajin  our  present  situation  and  the 
to  maintain  an  expanding  econ-jneed  for  well  considered  credit 
omy  depends  on  the  human  fac-  and  tax  policies  as  well  as  delayed 
tor.  A  FI.  iDal)  Grauer.  president  timing  of  unes.sential  projects." 
of  B.C.  Power  Corporation  in  ad-|  Mr.  Grauer.  who.se  company  is 
dre.ssing  the  annual  meeting  of  the  the  parent  of  B.C.  Electric  Co., 
company  here.  Ipointed  out  that  unemployment! 

Mr.  Grauer  warned  against  a‘>«'<  Si'^mer  dropped  to  only  2W 
selfi.sh  attitude  that  might  make  itlP^'’  '^e  labor  force.  This 

impossible  for  Canada  to  attain 'h''  government  pre- 

the  goals  she  had  .set  her.self  dur- |f<'ctt'd  that  total  private  and  pub- 


Weekly  Banking  Statistics 


1.  ASSETS 

Bank  of  Canada  Deposits  and 


Mar.  Jfi  W*  Mar. 21 


ins  the  next  few  years. 

“We  probably  know  enough  andj 
ha\e  enough  experience  to 
achieve  a  full  -  employment  and 
expanding  economy."  declared  Mr.j 
Grauer,  “provided  that  the  vari-, 
Otis  economic,  social  and  political! 
groups  can  subordinate  short-run. | 
selfi.sh  gam  to  the  broader  policy j 
of  working  for  an  expanding  eco- ' 
nomy  in  whose  increasing  pro-: 
ductivity  all  share.  I 


lie  investment  will  increase  21  ! 
per  cent  over  IP.i.i.  which  would  I 
Imean  an  even  greater  drain  on| 
the  country  s  manpower  pools,  j 
.Shortage  of  steel,  cement  and  eer-| 
Itain  non-ferrous  metals  are  al-l 
jready  appearing,  he  added.  | 

!  Mr.  Grauer  touched  on  the  in-; 
'creasing  power  demands  of  Bri-  , 
Itish  Columbia  and  predicted  that," 
w  ithin  the  next  2.i  years  the  hydro 
resources  of  the  Eraser  as  well  as! 


■  '  ■  the  Columbia  rivers  would  bel 

“It  is  not  uncommon  to  hear  I  rnainlain  the  rate  ofj 

business  leaders  talk  about  maxi-  p^pansion.  He  said  the  propo.sed ' 
mum  profits  under  any  and  all'j^ig  power  dam  at  Mica  Creek' 
conditions  as  the  prime  objective  ,,p  np,.ps..ary.  I 

of  business  leadership:  to  hear|  ^^p  indicated  that  b>  1980  it  win  ¬ 
some  trade  union  head.s  rationalize  (,p  nocps..a,  v  ,o  produce  and  .sup-  |UI 


Dav-to-Dav  Loan.*  . 

62 

44 

61 

Gov’t,  of  Canada  Securitic 

s 

'Trea.siirv  Bill.*  . 

.  .  w 

571 

586** 

574, 

2.R2.'7 

2..545** 

2..557 

'Total  .  .  .  . . . 

- 

2.80.’? 

2 

- i 

2,950; 

Other  Canadian  Seciiritie.s 

1 

1 

Provincial  . 

»  *  • 

207 

206] 

Municipal . 

208 

2081 

Corporate  . . 

470 

485; 

'Total  . 

084 

0S7| 

In.siired  Re.sidential  .Mortga) 

.540 

Ot>  i  , 

Loans  in  Canada 

1' 

(ex.  da\-to-dav) 

Call  and  Short  . 

161 

160 : 

Provincial  . 

22 

48  ' 

Municipal  . 

184 

174  - 

(7 rain  . 

.5.58 

5.50 1 

Canada  Savings  Bonds  . 

100 

11  4* 

.All  Other  . 

4.174 

4.155 

Total  . 

I  *  • 

5.000 

4.088 

LIARILITIES 

! 

Canadian  Deposits 

Personal  Savings  . 

.  •  • 

5.760 

5,7  47 

.All  Other  . 

4.571 

4.500 

'I'otal  . 

10.5.51 

10.546 

C.P.R.  Plans  Expenditures 
"‘•Qf  J94  Million  This  Year 

852i  liJirectors  of  Canadian  Bacificl  Last  year  also  saw  discharge 
fit  Railway  Co.  are  recommendingl'**^  serial  cquipniciit  obliga' 

'  ^  ...  ,  ...  aiiiouiitiiig  to  over  $12  mi 

appropriations  for  capital  vxpen-  into  tifi.  I'.O  s 

574:ditures  during  more  than'of  oidiiiary  stock  were  iiuo 

.joc-'lOO  per  cent  greater  than  those  $I.fi09.">00  2l)-.vear,  .T«  i>er 
.appropriated  for  19i).5.  Annual. collateral  trust  bonds.  $.")l.|i 
- Ireporl  of  the  big  Iranspoiitatioii.H'j  per  cent  eollateral  ! 


['  expen-i  These  fmaneial  transaction 
At  IP.a.'i  suited  in  a  net  decrease  e. 


Operating  results  of  company 
for  last  ye  r  were  made  avail¬ 
able  about  a  month  ago.  showing 
net  earnings  from  all  sources 
and  after  a”  charges  up  at  $44.- 
I)22.4fi.i.  equal  to  $2.9.i  a  share 


of  consolidated  debenture  slock 
pledged  as  collateral,  and  a  rise 
of  $1 .6."':i.97.T  in  ordinary  slock 
outstanding'. 

H.R.  Net  Down 


Since  the  last  annual  meeting, 
additional  appropriations  for 
19.o.'i.  amounting  to  $12.6  million, 
were  approved  by  the  directors 


Economic*  Inveslnient 
Trust  Limited 

•  shiircs  lisletl  'I'oronlo  .Sioek  Kvoliangic 

•  till  iiniii lrrrii|>to«l  diviik-iiii  rrt'ord 
si ner  l‘)27 

•  an  allraelivr  _vi«-ld  al  eiirmil 

•  rlijiihlr  fur  imrsliiinil  l>y  Caiiatiiaii 
iii.Kuraiu'c  ennipanirs 

l‘iirli<'iiliirs  iifMtii  m/nrst 


Cochran, Murray  £  Hag 

M»mh»n  of  Iht  forooto  Stock  fxchoopo 

Dominion  Bank  Bldg.,  Toronto,  Telephone  Em.  3-9161 
Hamilton  Kitchener  London 


the  face  of  increases  in 
sales  and  gross  income,  an- 


and  will  he  submitted  for  ralifi-  tiual  report  of  Holt.  Renfrew  id¬ 
eation  at  the  meeting  next  month  (_'o.  Ltd.  for  fiscal  vear  ended* 


Actual  capital  expenditures  last 
.vear.  including  spending  of  ap-' 
protuiations  authorized  in  19.04.; 


.January  ."ilst.  19,16  shows  a  rela¬ 
tively  sharp  contraction  in  net 


Trcliminary 

'Revised 


thnr  heavy  annual  demands  for  p,y  ,,s,:;po00  horsepower  and  the  A/IOtgan  NctS 
higher  wagp.s  and  more  fringe ; ^e  some  ,$2..i  tfO  QC  Ckarp 
henefit.s  during  a  period  of  stable  natural  JllfllC 

rost  of  living  by  glibly  equating  .^^niild  be  available  for  Van-  Q|^  POSk  SsIgS 


the  unions  with  the  consumers, 
and  to  hear  some  political  leaders 
espouse  much  heavier  and  more 
extensive  welfare  payments  and 
at  the  same  lime  advocate  high 
expenditures  for  those  things 
needed  to  open  up  a  country." 

Inflationary  Trend 


couver  b.v  next  November. 

Wide  Growth  in 
M6H  Operations 


Uper.  Profil 
|.\^l  FurniDitt 
jKcirn  on  Com. 
Work.  CnpitAlA 
Curr.  Rniio 


|totallod  $81  million  \  s.  $96  mil- :  oarninf»s  aftor  all  fhargos  from 

lion  in  19/>4.  Of  tliis  amount' \'oar's  fi^’uro'h  ' 

[)cpO$it,x  million  f-’  tt'csel;  earnings  nefore  incom- 

Savinsr^  .^760  747  a  x  e  s  amounted  to  $.H8,.i7.8 

oriv  iiig.s  .  I. low  I,  I  -I  I  their  operation,  raising  to  $110  i,, 

'r  .  4.o7I  4.pnn  million  at  the  end  of  last  year,  \ P' vt  •'din^ 

. .  .  in  .Tint  After  proviHins  for  inrome 

.  . . . ‘^^rn --rh  y''  the  net  profit  was  .$1R4,.57.1 

.1  tnqoi  tn  ‘4/tfi  -'av-mg  thel  ,  ,  «..4- CRV 

II  .  I".d4b  yij,  million  a  .vear  $..4,..aH4.  _ 

ary  |ti  ansportalion  expenses  and  about'...  "’'j  • 

$6  million  a  vear  In  engine  re-i  ^ P  uumagmg 

nair  met  I  director,  slatos  that  the  drcrca.«r 

- ,  enu  profile?  was  duo  to  hichor 

hppn  vprv  favnrahlp  I  , ^ ;  operating  costs  in  lino  with  the 

>♦5  '  :  II  J  J  include  $60  9  million  foi'ioonoral  pattern  of  conditions  in 

'  Work  is  now  well  advaneed  on, rolling  slock.  eomiiared  with  commerce  and  trade.  Sal.aries  arc 
the  addition  of  a  second  floor  to^SI.-i.  I  million  for  this  purpose  in  higher  he  points  out  due  to 

re  I  the  Boulevard  Centre  store,  report  the  initial  appropriations  a|i-  some  extent  'o  the  effect  of  the 

,  says,  and  the  added  space  will  be  proved  at  the  last  annual  mect-lfive-dav  vveek  and  the  oornino  of 

ales  available  by  m.d-summer  'I’his  mg.  jncvv  departments  and  t^ 

blanch.  It  i.'  pointed  out.  was  Million  on  Rolling  Stock  vf  others.  Rent  and  taxes,  as 

I  ■  J  a  J  I-  k  1  ^fPiRfiP^  PPil  P’  *’  shopping  iwell  as  insurance  and  certain 

’’"'"loy.  i«,  o''"'’’''-  k  opening  in|  Expenditures  on  rolling  stock  fixed  chargc.s.  contributed  to  the. 

September  of  19.1.2.  has  shown  con-  planned  for  this  year  include  I  increased  expense  of  operations 

’.s-.>:..v4s  ’.3S.V..18K  sistent  growth  in  sales  and  earn-  $26.2  million  for  purchase  of  ll.$i  Balance  sheet  showed  current 

i.i»«,(i';«  sto.iHC  ings.  The.se  added  facilities  will  dlesel-eleetric  locomotives,  andias-sets  as  at  lanuarv  'list  amotint- 

ssiiV’v  broaden  the  range  of  $:14.4  million  for  freight  cars  and  i„g  to  $;i.77;i..i.5.i  and' c’urront  lia- 

44_,  ’•“'7^"  merchandise  and  imorove  the  $40., 42  for  passenger  car.s.  Ap-- hiiities  at  $1,229,874.  indicating 


-heen  very  favorable. 


»eded  to  open  up  a  country.  ^  .j-oronln.-The  1966  Canadian  .  ^  -^rked  expansion ra "^""othli!:' ti"  ck '  euri.nt  assets  ^r  each  $1 

InfUtionarv  Trend  ,  in  sales  over  precedins  vear — upj  zapmiy  aeveioping  xcciion  oi.iiori  loi  lies.  laii..  ouiei  iiacK  cuneut  Iinbilitio.<.  Net  work-, 

operations  of  tne  Mutual  Benefit|„paily  1.6  per  cent  in  va'liie  at  $41.-  material  and  ballast,  previously ,  i,.,g  eapijal  wa.s  $2„64:i.681  against* 

T1  was  all  right  10  advocate  such  Accident  Association;594.350  as  compared  with  $36,266.-1  ’  Arrangements  have  also  been  renewals  to  opcral-;  5^  71;^  743  a  year  previously. 


Greensliielils  Co  Inc 

i'nrft'i  irnlrn.  nrtrl  fhnhr$  in 

Canariian  brnintirs 


CrccnsliicUls  &  Co 

\frmhrr^ 

Mortirral  and  Tnrnnin  iilorh  L.uhnnprf 


pointed  out  that  Canada'.,  boom-i  Speaking  to  companv  person-  all  charge.s.  Per  share  earnings  on  This  unit  nf  abotit  140.000  .square ,  •  Mining  and  Smelting  Co.  of  Can- 

nnmv  Hevelonin-  an  in  -fip'  attending  a  recent  banquet  in  common  are  calculated  on  410.000  feet  will  be  slightly  larger  than!  Of  actual  capital  spending  last  ada  Ltd.  as  a  director  of  Gon- 

in..  pconomv  nev  pi  i.  a  i  Edward  Hotel.  Toronto,  shares  outstanding  at  end  nf  the  the  I^avvrcnee  Plaza  Branch  and  .vear.  $.il  million  was  for  rolling '.soliriaird  Paper  Coip.  [,td.  was 

flalionary  trend  and  that  in  many  yjj.  vV'allon  recalled  that  the  Can-lycar  under  review  as  compared  's  "’ell  located  to  .serve  not  only  stock.  $11  million  for  ocean  announced  following  a  rerent 

of  the  demands  made  bv  different  adian  head  office  of  the  Mutual  with  400.000  shares  at  end  of  the  prosperous  City  of  Hamilton. ;steamshlps,  and  $10  million  for  meeting  nf  the  board  of  directors 

human  elements  there  was  a  ten-'^P^efit  was  founded  in  19.24.  To-  pt'pvious  year;  10.000  shares  having  hut  also  one  of  the  fa.stcst-grow- 1 railway  road  property.  An  un-  of  the  corporation. 

■  ;riav  as.sociation  has  offices  coast  been  sold  during  the  year  to  com-  ing  industrial  areas  nf  Ontario,  expected  balaee  of  $1.2  million  ml  Mr.  Kirkpalriek  is  also  a  Hiroc. 

riency  for  the  country  to  ov  er- 1  vvhich  are  100  per  cent  pany  employees.  whose  potential  will  be  further  capital  appropriations  for  oeean  tor  of  West  Kootenay  Pow  er  and 

reaeh  il.self.  iCanadian  owned  and  operated.  Balance  sheet  .shows  a  furtheri^nhanfed  by  completion  of  the  St.  steamships  remained  at  the  end  Light  Co.  Ltd  .  and  of  neloro 

•‘I*  ccomc  almnst  eertain  that !  with  . some  .600  active  Mutual  Ben-  improvement  in  working  capital  f-awrence  Seaway.”  ,nf  1966.  Smelling  and  Refining  Co.  Ltd 

‘f  almost  e  rta.n  countrv.  In-,  position  with  current  assets  up  at , - - 

Canada  has  neither  tne  "latenals  Canada  for  the  pro-  $12,839,386  from  $11,796,777  and,' 

nor  the  labor  to  carry  out  the  tection  of  Canadian  policyholders  current  liabilities  up  at  $2,908.0101 

record  capital  requirements  prn-jtotal  $4.153.4.20.  from  $2,693,684.  — 

_ iQxfi  ’  tv,=  Speaking  of  the  parent  organi-  Directors’  report,  signed  by 

^  ^  .  .  '  '  ’  '  ,  .  ization  in  the  U..S..  Mr.  Walton  Henry  W.  Morgan,  president,  re-i 

public  titilities  executive.  "This! jhp  company  as  a  whole  fers  to  the  opening  during  the' 

•  .mpiv  means  that  part  of  the  pro-  is  the  world  s  large.=t  exclusive  year  of  the  newest  branch  .store 

jeeted  capital  expenditure  44  uil!:P«'’h  .''"'"J''""  •"'’"bping , 

.benefits  paid  exceeding  $l,.i00.000  centre  in  Toronto,  customer  le- 

hav  e  to  be  shifted  to  IP.ic.  L^.pp|.i^.  action  to  which,  it  is  staled  has  F  ■  'If  1  ^  1  'I  ^  1  i 


MO.NTRE.AL 

QUEBEC 


TORO.NTO 

OTTAWA 


NEW  YORK 
SHERBROOKE 


T-f  arc  plesiied  to  annotmcc  the  appointment  at  a  Vice-President  of 
Vrilliam  Curn* 

and  the  election  *«  a  Director  of 
Jar  Gould 


77ie  Board  of  lUrrrtnr^  h  notr  rnmpotrd  nf  thr  fnllmrinp: 


C.  P.  VT.  Riirn* 
D.  S.  ReatiT 
P.  J.  Co0oy 


A.  F,.  I.)im<'an«<in 
F,.  W  .  Turner 
I,.  W  .  (.iovi  lev 


illiam  (Currie 
K.  5.  Mile* 
r.  R.  Hanson 


A.  R.  Swanson 


Jav  Gould 


Burns  Bros.  &  Company 

JAmitpd 

M*mb0rt:  Tk*  r»reete  Stock  Exekoeg* 


The  Royal  Bank  of 

Ca|>ilal  Slock 


Canada 


The  offer  of  shares  of  capital  sinck  nr  rielils  in  respect  llterenf  iftairle  ht  llie  Hank  In  share- 
hoMers  under  date  nf  March  20.  19.56  did  nnl.  hecause  nf  llie  prnhihifinn  in  the  Hank  Act, 
include  frarfinn*  nf  shares.  After  June  29,  19.56,  the  dale  nf  evpirv  nf  the  Rank's  nffer, 
the  shares  resultin';  from  these  fractions  ln};etlier  with  any  sliares  nnl  suhscrihed  for  will 
be  disposed  of  by  the  Hank  and  the  net  proceeds  of  disposal  in  excess  nf  .yU)  per  share 
will  lie  distrihnted  to  the  shareholders  entitled  thereto. 

The  Rank  considers  it  desirahle  for  the  protection  of  the  shareholders  dirccllv  concerned 
and  in  the  interest  of  shareholders  <;encrally  that  arraiioetnerils  he  made  for  a  reativ 
market  for  these  shares  at  a  conipeliliv  e  price. 

Accordingly,  the  syildicalr.s  tif  sccnrily  Inniics  imiicalcd  hclow  have  nndci  taken  lu  make 
bids  for  the  shares  when  their  nnniher  is  know  n  after  J  une  29. 1956. 


MONTREAL 


A.  £.  Ames  &  Co.  Limited 


Greenshields  &  Co  Inc 


.Mrl.eod,  \onng,  IX’eir  &  Company  Limited 


Midland  .'Securities  (iorpn.  I.imilrd 
Deacon  Findley  Coyne  Limilefi 
kilcat  &'  .\itken 

Cociiran,  Murray  A  Co.  Limitetl 
(Gardiner,  .\nnell  I.imiled 
Fairrioiigli  (!o.  I.iniiled 
•Andras.  Hatch  &  Mrtiarlliy 
.‘'milh  Thompson  &  (!o. 

John  Graham  &  (,'ompany  l.imited 


I,,  a.  Hcaiiliieii  vS  Cf».  Cimilrd 
Hell,  (diiiinlock  «.*(  Companv  l.imited 
.1.  1C  'Timmins  A  ( in. 
'Tanner  X  (!o.  l.imited 
Draper  Dohle  X  (!o.  I, id. 
.1.  (!.  Hoiilel  Timilee 
DldUeld,  kirhy  (Gardner  l.imited 
Ddliim  Hrovvn  Investments  I. lei. 
(^oiildin^,  l{o.se  &  Company  I.imilctI 


VV  e  are  pira'ed  to  announee  the  appomlineui  i>| 

C.  F.  VX.  Burns — Chnirmnn  of  thf  Board 
D.  S.  Beatty — Pr^vdant 
P.  J.  Coffey — Firf.Pravdfot 
W  .  J.  H.  Ellu'ood — yir^-Pr^.ad>>r>t 

anri  the  eleetinn  a*  a  Direetor  of 
Joseph  Pope 


Thf  Board  nf  Directors  is  now  rompospd  nf  thr  Jollnu-infr; 


C.  F.  ^  .  Burns 
W.  J.  H.  EIUn„d 
T.  R.  Hanson 
Joseph  pope 


D.  S.  Beatty 
F..  S.  Miles 
K.  F.  Peel 
Jay  (.oiiM 


I*.  J.  f'.offey 
I..  VX .  Cowley 
.A.  R.  Swanson 
K.  \X  .  T timer 


Burns  Bros.  &  Benton 

Limited 

M»mb»rti  Tka  hvttmtnf  Dnahn'  Afoeitriion  of  Canada 


OHAWA  HAMILTON  WINNIPEG  MONTREAL 


iWnod,  Gundy  A  Gompany  l.imilerl 


M  .  C.  I’illield  A  (Company  l.imited 


(iidlier,  Norris  *K,  tjiiinlan  Liiniled 


Alills,  .Spenee  A  Co.  f.imile»l 
Rnrtletl  iiayley  A'  Company  Limited 
Rene-T.  lairlere,  Ineorporee 
Dawson,  Hannaford  I.imiled 
Isard,  Roherlson  and  Co.  I.imiled 
McDoiigall  &  Christmas 
Casjfrain  &  Company  I.imiled 
Houston,  Willoughby  &  Company  Limited 
J.  L.  IVIarler  A  Co. 


Ilominiek  Cocporalioii  of  (  an  ada 
.Jones  Heward  Seeiirilies  I,imile»l 
H.  C.  Rood  a  (!o.  Limited 
Boss,  Knowles'^  Co.  Limited 
SavartI  &  Hart  Fne. 
Doherty  Roadhouse  &  Co, 
W  ills,  Biekle  X'  Company 
Eastern  Seeiirilies  Company  I.imiled 
John  .\.  iMeFay  deii  &  Co.  Ltd. 


Neshill,  Thomson  and  Company,  I.iniiled 


Gairdne.r  sN’  Company  Limited 


Royal  .Seeiirilies  Corporation  Liiniled 


F»|iiiiable  .Seniritie*  (Canada  Limited 
Anderson  Ciompany  Limited 
Credit  interprovinrial  Limitee 
GeiveH  Sous  Co. 

Bankers  Rond  Corporation  Limited 
R.  A.  Daly  Br  Company  Limited 
Hsler,  Hammond  Br  Nanton  Limited 
Rrerkenridge,  IMrDonald  &  Co, 
Morgan  &  Co.  ^ 


James  Riehardsnu  Br  Sons 
Bum*  Pro*.  Bi  Denton  l  imited 
Harris  B'  Partner*  Limited 
SorieiP  de  Plarements,  Inr. 
G.  E.  leslie  ^  Co.  T-imited 
Pemberton  .Senirities  Limited 
Geoffrion,  Robert  B:  Gelinas,  Ine. 
C.  J.  Hofigson  A'  Co.  Ctrl, 
Fraser  Dingman  &  Co. 


Mast  One  Conclude  Steel  Expansion  Policies  '^2'°;"' 

Here  A  re  Dominated  by  toreign  Influences !  !  „„  ,  j;  „  , ' ~  ^  „  . . .  j 

Oirpcfiy  nr  indtr^eHy.  "  number  of  >'(rrl  pioHiirtion  in  Ri'ilish  C'nl-  Inn  ypt.  whrn  it  cnmr.«  tn^  brcpiisp  nf  his  nhviniis  Eastern  '^^*7.154.  np  T.tH.  and  Canadian  Hnmrstoad  Oils  Stecimnii  field.  ^xlls  ?  urlre 

-..7  ....  vears  ftciire  of  $12,148,149.  an-  hravr  been  di  iiVd  bv  Snn  Oil  Com-  incr^^ascn  costs,  were  re* 

tuhmn^mm  mode  to  *he  Gordon  Com.  umbia.  ‘  (Hansard.  .Mine  14.  194.1.  coal  for  Algnma  there  is  a  raii  prejudices.  niial  report  of  Kerr-Addison  Gold  rxernsed  their  panv  and  show  a  hiffh  initial  pn-  i=P<^nsibIe  for  f\  wide  drop  in  net 

mMsion  on  teonomic  prospectf  have  p  .ifi07i.  Thi.s  i.s  a  most  serioiis  haul,  then  transfer  to  vessel  and  I  have  Ihi.s  letter  before  me.  Mine.s  l>td.  for  1955  shows  net  to  purchase  the  properties  of  tontial.  earnincs  of  J*,ast  Malartic  Mines 

tuppnrtrrf  ih,  point  et  view  that  Con-  chai  gr,  vpt  Mr.  Ilowr  ignorrd  it  .iOn  tnilr.'  In  Saiilt  Sip.  Marir.  thrn  BC  Tiibr  wa.c  forerd  into  bank-  parning.'!  up  at  $4., 106.211  pqual  to  Cr.vstal  Oils  L;d.  which  coinpri.sr  The  amup  r.I.so  acquired  ap-  /*•'  compared  with 

.  .  I .  .  ,  •  *  •  u  4  f*  *  •  -I  t  1  p  t  naia*  *1  y-v  i  i I  -1  •  J  J  * i«  95  3  ccots  3  ^hacc  oo  ^tock  from  atipi'oximatelv  198.000  acres  of  ni’ovimntei\'  8**000  acres  of  free-  Pt'^^'^dinjj  .veai  in  face  or  a  aiitv 

oHn  .h«„M  n».  only  mn.nfom,  but  It  was  not  questioned  then  and  It  ra.l  haul  for  the  steel  2.386  miles  niptc.y.  One  brother  died  and  the  to  77.7  rents  a  freehold  leas.s  .i.q.nofl  acres  of  hold  lea.ses  in  the  aeneral  area  of  'tantial  increase  in  value  of  pro- 

oetuniiy  tnroutagt  the  wiHest  poisib/c  has  not  been  qiu  stioncd  since.  to  Vancouver.  other  left  the  countr.v.  I  am  one  share.  Production  resulted  from  K'  liss  realtv  and  20  per  cent  gross  Prince  .Mbert.  The  companies  re-  fli'ction. 

tieeeiopment  ot  row  material  reioutctt  ■  i  .^  recent  article  features  a  2.000.-  of  the  ver.y  few  who  have  ppr-  milling  1,660,533  tons  of  ore.  for  '"’crriding  rovrily  on  4  wells  in  cenlly  augmented  their  holdings  Production  Ov  •'’^'"1  ’’** 

»of  eeport,  far  the  sake  at  employ-  In  1038,  with  w  ar  in  sight,  the  000-lon  plant  as  the  pre.sent  econo-  sistentlv  worked  for  a  steel  plant  produetion  nf  427,193  ounces  nf  Woi  dbend  field  of  .M-  in  Ihi.s  aiea  bs  the  acqiii.Mtion  of  ^ of  $2  8,39'Vl7  Cos^ 

.  ..  j  .  .  ,  ■  gold,  as  compared  with  1  6,59  298  two  exploreloi  v  permits  totalling  n.  ut c  oi  i  o  c.osi 

meat  perhaps  or  some  other  reasons.  idea  of  a  steel  plant  received  mic  minimum:  yet  6,50,000  ton.s  at  for  BC  and  the  correspondence  milled  for  production  '  of  I'he  .Saskal-hewan  holdings  are  200.000  acres  This  wms  done  to  period,  however. 


.  - -  a  -'oei  piani  receiveo  mir  minimum:  yci  n,np,in,i)  lon.s  ai  lor  m  ann  me  corresponoence  ,f,ns  milled  for  production  of  ‘  oc  .basKal"'u\van  homings  are  200.000  acres  Ihis  wms  done  to  am  in  me  pciiou,  oowever. 

Ainng  with  oihrr  submissions  were  Ifront  page  notice  in  thp  Van-  Sydney  is  economic  and  experts  was  turned  over  to  me.  The  above  355.473  ounces  in  1954.  distributed  throughout  the  prnv-  keep  in  step  with  the  increased  to  $291,761  frond 

those  which  seemeP  to  deny  the  need  eoiivcr  press.  .\s  a  result  of  agi-  have  reported  very  small  units  at  letter  was  marked  Personal  and  At  the  end  of  19,5,5,  balance  ’o"s'in“lhe  Sl'ocTman.’ Alid"/,  Ito”  wherrlhc^gyaniu"  wa'^^^  is' believed at ''$2!.5l5.553%'om 
ter  or  d„m.,s  the  eeonom.c  poss.h.l-  ,p,ion  the  ncparlmcnt  of  Mines  Vancouver  as  economic.  We  arelConfidential."  How  wmulri  you.  bisher.  .Voltincham  and  Hastings  to  be  potenti'-i’y  productive  and  S2.425..5.50,  As-  a  con.sequence.  net 

ities  ot  steel  industries  in  area,  other  cnunscd  A.  G.  McKcc  /t:  Co..  oCw^arned  again.st  the  enormous  ^  gentle  reader,  after  having  vour  J,?7  ‘"-area.  is  natural  consequence  of  Unions  carnmgs  for  w^rc  dowm  at 

.b„,.  .bteb  web  Cleveland  and  now  with  a  To-  costs,  yet  in  the  la.st  five  years  busine.ss  murdered  and  your '  for-  " ‘  ^endi  ti.ln  1:'tto''\l";;nt''T;k7;r.'' m  T’l ■  mo  e  Than"?.  uTr' cent  from^V" 

arm  eurrentiv  infntnd  *  u  u  *  .  ers,  .  .  ^  .,»•  /  *  iJiirine  Capital  cx poHd I • . t lon  15  a  .lO  cciit  woiking  IP-  covcrv.  ( Soo  Ii'.r  Financial  Tiinc.^  rnoic  man  .-vi  t)rr  crni  irom  pij 

rurrenrry  rocoico.  l  onto  bi  pnch.  to  iTpoii.  Tlic  IT-  wc  havT  paid  $.1*224  million  net  time  lost,  like  to  bo  officially  tolff  tiirc  on  plant  and  rnmpment  tercet  in  two  half  <5cction  parcels  Kohniary  17th  i55iir>.  vion.«  year,  and  were  erinai  ta  fl.!l 

These  ore  obviousty  highly  contra-  p^pt  wa.^  siibmitlod  in  1941  and  for  imported  Steel  producl.s.  that  it  wa.s  all  due  to  Eastern  pro-  ^’iiounted  to  .$713,550.  .lames  Y.  known  Rio  Palmer  Crystal  Ril-  The  total  act  case  held  by  the  a  share  as  compared  with 

yenini  iub/>ct«  on  o  mrrtter  which  i%  hasrd  nti  a  rrmavkahl#'  fvm-  Ua  iQVj  w ; f fnr/>nr*«c  Mr  -..j  ..y*..  e.u^..\^  . . Murdoch,  prc.^ident.  States  in  dii  -  chie.  and  Rio  Palmci*  Crystal  three  eompani*'.'  in  Crvstal  is  4.51,-  ~  cents  a  sha>e. 


Ivr*  currently  located. 


was  hased  on  a  remarkable  con-  In  19.52  differences  with  Mr.  judiee  and  you  should  keep  your| 


that  it  w'as  all  due  lo  Eastern  pro-  amounted  to  $713.5,5(1.  .lames  Y.  known  a.';  Rio  Palmer  Crystal  Ril-  The  total  act  cage  held  by  the  ffTR-"  »  share  as  compared  with 
iiiHwe  anri  vnii  shniilri  keen  veiiri P'C-''(f''nt,  Stales  io  dll-  chie.  and  Rio  Palmer  Cr.vstal  three  eompani*-.-  in  Crystal  is  451.-  '2.2  rents  a  sha'e. 


n  yitol  one  lor  Canada's  future  ol-  _ _ _  ,r-  i  ■  i  /-  •  .r.  »«  u  '  cctors'  report,  that  .sinee  in.stal-  Wood,  upon  whieh  two  discovery  000  acres,  being  in  the  proportion  n...  . .  . . . 

ff^ntiation  of  lion  ore.  coking  coal,  Green  came  up  again.  On  March  mouth  shut.  This  is  not  of  per-  lation  of  flotation  equipment,  wells  have  recently  been  drilled,  of  Okalta  Oiis -.50  per  cent:  <’xp<tn.-;on  in_  operating 

though  only  one  stde  hns  so  inr  been  limestone,  within  a  few'  miles'l3lh  Mr.  Green  protested  (Han-  sonal  but  of  national  Importanre.  con.striiction  nf  the  roaster  build-  Both  wells  nave  been  enmpicted  Higherest  Oib  25  per  rent  and  c^.sts  during  the  past  5  years.  R. 

*i*»n  »b.  ,rp.o»prf  rmpbo.ij,  tor  «o-  of  each  Other,  close  to  Union  Bay, isard.  p.  .399i  again.st  the  -digging  'he  in.'lallation  of  the  in  the  Missi.s.sippian  and  indirate  Canadian  Homestead  Oils  25  per  Birks.  president,  states  that 


Drawing  atl'^iitinn  in  the  report 


nf  t^bicb  iTioy  or  mov  not  be  self-  $7  r  1  _t  «  '41-  .  *  »_•  «  fii'.st  I'cia.^ler  unit.  lU)  major  arl-  “^u b.^ t a n  1 1  a  1  ie'’'eiv*e5.  In  arlHition  cent. 

^  ^  Vanrouver  I.-stand.  a  port  with  out  of  our  iron  ore.  .^hipping  !n  P,aslorn  .steelmakeiT  say  they  rfilion.s  have  been  made  to  the 

coke-ovens  available.  Details  for  .Japan,  and  buying  hark  the -steel.'  are  in  touch  with  the  .situation  in  plant.  3'he  second  roa-^ler  unit  is  ^  »|  ▼  *L  RaK'/\  I  Ir 

So  that  both  tirics  of  this  argument  a  steel  plant  at  that  port  wciT  Mr.  Howe  made  this  reply;  BC.  that  'some  day"  a  plant  will  erected  and  is  expected  L3STI6  I  rOTllBWGy  D0D|0-O0u  S  1.0KC 

\mny  be  before  the  Cnnodian  business  submitted.  ..,f  pp„p,^  of  British  Col-  be 'needed' bod  it  might  even  be  McrgCr  ApprOVcd 

I  CAmmunify  The  financial  Times  start-  'I'hc  estimated  cost  for  a  nlant  l.  u  4  wu  re  4  u,,  .p.p.  tirups,.,  ,  1  4  ^  Toi’onW’  —  C-HStle  Irethewrv  .  .  ,  ,  , 

'  t.iiujHuo  Losi  7f>i  a  piarii  jjrobia  would  put  the  same  effort  built  by  themselves.  When  one  came  into  operation  last  April  ha^  roronto— Appmx’ed  by  share- 


Bobjo-God's  Lake 
Merger  Approved 


data  for  the  year  1940  reveals 
gross  rex-enue  c'f  $3,424,085.  sub¬ 
stantially  the  .‘•ame  as  the  .$3.479.. 
216  recorded  for  19.55.  However, 
operating  cost,,  in  1940  totalled  $1,- 
318.522  and  ncl  profit.  $1,568,036. 

The  companv's  balanec  sheet 
reveals  current  assets  of  $2,224.- 


enmmunrty^  The  finonetol  Ttmes  start  I  he  estimated  eost  for  3  plant  prnbia  would  put  the  same  effort  built  b.v  themselves.  When  one  came  into  operation  Iasi  April  ha^  .  *'  Toronto —,\pproved  by  share-  '''hf'  companx  s  balance  -sheet 

ed  Inst  week  o  series  gi  ortreles  deal-  to  produce  75.000  tons,  or  2.50  tonsijpio  starling  a  .steel  industry  as  considers,  hnxx'ever,  that  they  raised  ^reeovery  values  from  92.3  '  Tn--' "7'»-nn  c-!  holders  of  Bobio  Mines  Md  at  a  ?'rren‘  liTbriifics  of  $442!- 

rng  with  the  depletren  ol  row  materinl  pp,-  hay  xvas  $16.4  million.  “That  S'they  put  into  talking  about  it,  I'have  backed  axx-ay  from  the  low-  I,"  -Murdoch  "  tpccial  meeting  here  vx-ere  terms  472.  as  cnmp:i’-cd  xvith  $2,140,746 

•AUfC^f  rather  than  their  gualify  of  for  A  small  heeinnirxo  hla,t  _ _ _  T _ ’  ...  , _  .  |■^'POrted.  -,>(1  rents  per  share  on  2.709,002  _ _ e-.,  j  «'fit6  7.a7  >e-neetivelv  a  vear 


n  CoWo  popu.  ^.,„np  ,7.  ,943.  p  3799,  -j-hat  xvps  ^^|bc  realized  that  the  Ea.stern  .steel  '■! 

industry  policies  pot  the  case  at  all  The  figure  in-  j  .  .  '  P-  ■  ■  P.  |.  .  ounce  per  ton  after  dilution.  Thi.s  P'C^ 

een.rort.riinr.  to  1  a  a  .u  T  admc-'sion  b.v  Ml'.  Howc  that  he'mdu.stiy  IS  not  a  .strong  support,  .pprcsenls  an  increa.se  nf  240.951  cents 

*  "  ^  *'  P'npcity  and  ovens,  pase.  and  he  knoxx’s  it.  The  The  BC  record  shows  that  Freyn  tons  over  the  previous  year  end  '-r  19 


.owc«  rather  than  their  guniity  ol  for  a  small  beginning,  a  blast  fur-  hare  .say  thev  would  have  one.' 
being  "unlimited,"  and  with  the  ne-  nace,"  said  Mr.  Howe.  iHan.sard.  jr.  ...  ... 

cessity  ot  developing  in  Canada  popu.  t.Iime  17.  1943.  p.  3769i.  That  xvaS 
lotion,  resources  and  industry  policies  pot  the  case  at  all.  The  figure  in- 
which  will  net  be  in  contradiction  to  eluded  the  property  and  ox'cn.s. 

the  best  interest,  ot  the  country.  .hock  rebuilding,  a  blast  furnace 
The  third  article  follow,  below.  ,p  pp„,  .^2.952.726.  together  xxith 

The  articles  ore  written  by  C.  M.  u  .  u  i  ,  • 

open-hearth,  sheet  and  tin  plate 

Campbell,  well  known  Vonceiivcr  m»n-  i  ,  y, 

plants.  Gross  proliis  ^^•ere  esti- 

ino  engineer  whose  writrnpf  hove  from  ,  , 

mated  at  $2.1  million. 

time  to  time  appeared  in  The  finan-  a  ,  ,  , 

.^d^lod  UPS  the  information  that 

cini  Ttmes  on  other  occasions,  (iditor)  ,  ,  . 

the  plant  could  or  sub.'tantjally 
The  prex  ioiis  article  pointed  increased  at  small  additional  cost, 
lilt  that  our  '.xe.si  is  still  a  pipp.x  fp,-  a  small  plant  to  treat 
•nnntry  of  retarded  development.  ,,e|.„p  aph  nrodiiee  20.000  tons  of 


er  St.  Lawrence  in  favor  of  ex-  Orc  reserve.s  doxvn  to  the  3,5.50.-  shaics  outstandin 
porting  that  ore  to  the  US.  it  w'ill  foot  level  amount  lo  15. 231. (162  j  j  r>  u 


shares  outstanding.  F'oi  9  months  i  ,  ^go.  indicating  improved  xvorking 

Mines  Llh.  torporale  name  is  o  ,  ,  ,,  -00.0-  •  .  ,1 

ended  December  .31.  19.54.  earn-  ,  ,  j  .  n  ,  ,  ,,  capital  at  .$1,182.42.  against  $1.- 

be  changed  In  R.  .1  .lowsev  Mines  aii  onq 

bigs  amounlod  lo  $488,458,  or  18  ,■  j  4  j  /  ioec 

cents  a  .share,  and  in  19.53.  .$519,376  .  Ore  >e.serx-e,-  at  the  end  of  195.5 

.  r  19  cents  a  share.  The  companyi  Nc"'  company,  w  ith  on  Ontario  mcluding  posiLve  and  indicated 

changed  its  fi.srai  vear  end  to  Do-. charter,  wjll  have  an  aiithori'/.ed  1.7.1.2.5.-X  tons  -’  ’’diT'a 

f ember  31  from  March  31  at  Ihc  ’aP'lal  of  $7..500,00n  $1  par  shares.  ^  70  a  t oT  ai 

rrd  of  the  1054  calendar  veai*  which  3.587.013  will  hr  is.sued.!^^^  gi<»oinc  $8.70  a  ton  at 

'hicom^ui  Tc  yoa7l9,55  tilled  -A-cts  will  cxcecH  $1,200,000.  end  of  19  4^  Dunng 

.$1,236,136  against  $1.1.53.839  in  the  God's  Lake  shareholders  willj!  a.  i.,  ^..ninne  nf  1.182 

ureeeding  nine  months,  and  against  nxvn  53.566  per  cent  and  Bobio  ’  'r,n.na,nrl  v-ur  -Tfi  tnne  and 


of  a  merger  with  God's  I.ake  Gold  and  $616,737  respectively  a  .year 


Mines  Ltd.  Corporate  name  is  to 


dock  rebuilding,  a  blast  furnace 
to  cost  $2,952,726.  together  xxith 
open-hearth,  sheet  and  tin  plate 
plants.  Gross  prolits  xxere  esli- 
matod  at  $2.1  million. 

.5dded  xxas  the  information  that 


folloxxing  incident  xx-ill  emphasize  reported  favorably  on  a  400-ton  increase  of  0,0148  ounce 

,  .  in  grade. 

this  situation.  Immediatelv  after  plaol  2.-X  .vear.s  ago:  that  McKee  _ 

the  xvar  the  BC  Tube  Works  wa.s  reported  favorably  on  a  250-Ion  Aha 

nrcnni'/cd  bv  Avrl  anri  Rrn  Me-  nlant  15  vear.<  acff^:  that  nnthin"  Ddlvlwi  Iw 


organized  by  .Axel  and  Ren  He-  plant  15  years  ago;  that  nothing 

they,  two  Engli.«hmen  then  citi-  was  done  in  either  ca.«r  and,  while  ^  - 

7.rn^  of  Vancouver,  to  treat  scrap Idefcnce  and  industrial  necd.shave  viin^s'^^L'Td”  report’ 


A||a  civjciqc  «i  t'oe'jo  in  tWn  n  ri'  T  1  u  u"  ij  ,,!re\-iew.  the  mill  treated  540.000 

IjlUG*  $1.J.18.138  acainst  $l.l.->3.839  in  the  Ctod  .s  Lake  .shareholdei  s  ^  j.  -i.,  i  too 

ijrecedinc  nine  month.s.  and  against  own  53.588  per  cent  and  Robin  \ninatnrt  ^7fi  fnne  and 

rxiifuiif  xvueorf  p,p|.kei  x’aliie  xvere  x-arried  at  $l.i.-  i.s.sued  e.apilal.  .  -  ' _  — 


the  plant  could  he  substantially  .  ...i.-p,,.  anv  talkinp  at  all  'soared  all  ninmises  fer  even  a  osc'’  ’’‘‘.'if'’  309.880  at  Decembei  31  last,  against  It  is  the  intention  to  retain  bill  directors  have  taken  no  action 

The  prexioiis  article  poinled  inerea.sed  at  small  additional  cost.L  "  rtpSf;^„2.56-  equal  to  154  y, 2:809.8.50  a  year  earlier.'  '  |God  s  Lake  company  as  a  eorpo-  on  these  offers.  If.  as  and  xx’hen 

lilt  that  our  'xe.si  is  still  a  pHn-  fnv  a  small  ntanf  tn  tr.,a(  family  fortune  into  lOO-ton  eleetrie  unit  have  been  cenl.s  on  1  oOO.OOO  shares  outstand-  Op,,.  D.  McLeod,  manager,  statesi ,.;,ip  entity  and  as  a  wholly-owned  any  financing  is  entertained,  it 

•r.,,n(,.>.  nf  ..nia  .^n^  am.ninnmnni  '  '  ^  '  "’c  ventuiT.  Th c  product.s  vx'c T P l  b TO k c n .  1?'  cnding  Decern-  .n  report  that  broken  ore  reserve.s  fubsidiary.  Its  only  outstanding  n.ust  include  a  substantial  firm 

'  1  •  scrap  and  produce  20,000  tons  of  ^nainlv  for  exoort.  Thev  were  am-  Mr  Reid  ehai-aed  US  ennirol  in  j  9-month  perifid  will  he  suffirient  to  warrant  start-  .stock  will  be  176.823  shares  pres-  underwriting,  it  was  stated. 

ind  that,  after  nearly  a  century  steel  at  a  cost  of  $1  608  171  and  a  .  •  ■  -i  j  u  •  .  ~  •  ended  December  31.st.  19.53  all  ing  of  milling  operations  on  Ma.v;(ntlv  owned  bv  Rohio  whieh  are  — — - 

If  Confederation  it  is  still  unable  cross  nrnfil  of  $350  noo 'were  nlsn  " contacted  the  owners  1943  and  his  eharge  wa.s  ignored,  earnings  amounted  to  .$196,605  or  1  and  to  maintain  milling  for  athnot'  involved  in  the  exchange  There  was  more  sled  made  ir 
_  _  _ ..  _  .....  .'■/  "  ■  ■  "'"of  an  iron  deposit,  xxith  the  ulti-  Not  long  ago  1  .submitted  an  article  ce”*-"  a  share,  hast  four  months.  Further  prn-.pcrecmcnt.  Canada  in  the  first  ten  months  e* 


Not  long  ago  1  .submitted  an  article  cp”'-''  ^  share,  hast  four  months.  Further  prn-.pci-ppmcnt.  Canada  in  the  first  ten  months  e* 

to  a  xxesiern  ininhio  imiinal  pn  Rroduction  in  19,55  totalled  .$1.-  duction  will  depend  upon  the  siic-i  n  ^as  disclosed  lhat  txxd  nffersdhis  vear  than  in  the  whole  nf 
f.irin  rnmin,.  .louinai  on  ,72327.  the  re.sult  of  milling  123.-  attained  in  current  explora- ! ,-ad  'oecn  received  for  additional  19.53:  the  fignre.s  xx-oiT  3.620.481 


n  nlax.  a  man's  nai-t  in  Ihn  mn  V.  . .  j  r,  .  .  '  "  “  "  nv|M'.'".  "mm  i"<  uiii-  ;x(ni  long  ago  1  .su  Dm  I H  CO  a  n  3  It  1 C  1C  .-i.n..,  n  n.-i  i.n.i  . . 

pla.x  a  mans  nait  in  the  pio  .submilled.  Few  netter  opportuni-  ,  „u:p  ,  .  smelting  ore  m  =  x.-rsinm  minino  in,.,. not  nn  Brnduction  in  19,55  totalled  .$1.-  duction  will  depend  upon  th, 

■Inetion  nf  steel  frn  indiistriai  and  ties  have  ever  been  ax-ailable:  "'''•'"''•n  mining  .journal  on  i^e  re.sult'of  milling  ]'23;-  susineri  in  current  ex 

tefeme  needs.  The  eharge  lhat  vet.  regardless  of  xvar  needs  Shortly  after  the  operation  the  need  for  a  steel  industry,  and  867  tons  of  ore.  In  the  preceding  'mf  ’'tid  development  xxork 
i.s  Steel  interesif  have  success-  nothin" 'xx-as  do ' "started  export  permits  were  can-  detailed  in  brief  U.Sf  oppn.sition.  nine-month  period.  production  ~ 

iillv  blocked  all  efforts  has  never  r  ii  "  .u  '  x,  celled  and  the  operation  forced  When  the  article  appeared  all  i'"’"'',;"’"'!  ■'’’''0';^'^  from  mill-  „ 

iiiiy  niod-en  aii  etioiis  nas  nexei  Folloxving  the  war  Mr.  Howe.  l  mg  99.603  Ions.  Ore  le^erxes  at  ^  s 

xecn  que.stioned.  Kvirirnce  in  .sup-  in  replv  to  Mr  Green  iVan-  charge.l reference  to  the  detail  had  been  ,hp  lamst  vear  end  totalled  97  199  ^  ^ 

xort  of  this  .situation  i.s  here  pp„ ver-Qiiadra '  made  BC  Tube  claims  xvas  unfair,  deleted.  ton.s.  again.st  14.3..546  tons  a  x  ea  r  . u:  Ji  ^  U  ^ -jt 

xroiight  up  to  date.  P,  different  times  that  call  for  '’T  "'"working  capital  stood  at  $- 

In  19.30  the  pla.x  of  Coast  Range  attention.  Dealing  with  the  export  'sfactortly  .supplied.  .So  -  the  mining  nrganization.s.  On  Feb.  16th  .^,2307  on  December  31  Ia“st‘  I 

5leel  to  build  a  steel  plant  in  pf  j,.pn  pro  f.-pm  BC  'Hansa-'d  ''eed.s  last.  Hon.  H.  H.  Stex-ens.  xx  hose  against  $2..56L346  a  year  earlir.-  1 

SC  reached  its  climax.  Backed  by  nec.  11.  1951.  p.  ;789r,  he  slated'  ‘''"m  local  .service  lo  Canaria  has  been  of  CoU  aid  receix'cri  in  19.55  totalled  -m 

1  favorable  reivirt  by  the  Freyn  Yes.  My  hon  friend  thinks  that  '’B.  .5ri  appeal  xx'as  jhe  best,  repealed  publicly  the  _ _ _ _ _  I  i  \/f 

-•.ngjnecring  Comnanv  of  Chicago,  j.s  unfortunate.  I  .am  not  so  sure  CHs'va'Reid  charge,  but  .so  far  the  only  fcj  r*rkrifiri'l  Oil  I  l^/Vlrii 

I  .siiccc.sslully  contacted  American  .  .  .  „  seems  lo  me  that  the  open-  """''"'’ine  Mr.  Howe,  reaction  is  the  plan  of  a  labor  VoOnrm  I  Vll  '  ^  T  MJ  K. 

ind  British  busine.ss  and  Indus-  ing  of  that'  ore’  is  the  first  im-  rouncil  to  protest  to  Ottawa,  ',?^-^Nexx'^Con1umnta|  O^^^^  fs 

rial  leaders.  One  by  one  they  portant  step  towards  a  steel  in-  '  'M'’-  Howo  has  at  all  timc.s  only  logical  conclusion  i.s  that  US  oarnings  of  $128.nOo'  for  the  19-  <':^rr 

racked  out.  The  entire  matter  was  diisiry  on  the  West  Coast,"  Been  most  sympathetic  and  I  feel  Steel  interest.s  not  only  still  dom-  month  period  ended  .laniiarv  31  ? 

lired  before  the  Truman  Com-  lhat  the  trouble  has  been  from  inate  BC.  xvhich  Mr.  Howe  has  This  xvonid  be  equal  to  txx  o  t 

nittee  on  Defence  in  Washington  The  situation  is  that  that  ore  ’Be  Steel  Controller's  office,  never  questioned,  but.  as  the  lack  fi.o'nooon"'  a\iUxorizcd  and''''?i?-  - - 

n  1913.  Coast  Range  was  repre-  had  already  been  opened  up  bv  "  here  the  men  undoubtedly  have  of  effort  shows,  they  haxe  a  standing  shares.  Net  profit  for  .,-r  ' 

lenled  hy  H.  .1,  Landahl.  chiefly  underground  xx  ork  and  diamond  elose  cisnuection  xxhth  the  Eastern  strangle  hold  on  all  Canada.  I9,? 'xvT'^  .$r>?'>7""'^"Lo*^'" "''l  / 

e,.xponsible  for  it."  actixities.  He  drilling.  Mr.  Hoxxe  also  referred  steel  industry...  Quite  frankly.  I  The  final  article  xvill  deal  with  ,;^.p  cenis  per  share''  "  ^  I* 

9alerl:  to  the  need  to  blend  ores.  The  ho  not  think  it  can  be  opened  by  Much  Cry  and  Little  Wool  "  as  .M  .lanuar.y  31,  1956.  eiirrent  ^  I 

'With  every  nirans  at  my  com-  facts  are  that  both  F’revn  and  dealing  xvith  thp  .Steel  Conlrollei-  exemplified  by  British  Columbia,  current  liabilities 

_  _  by  $62,009.  a  reversal  ol  the  po.si- 

nand.  a>,Msted  by  the  torpmost  McKee  had  adequate  information  -  -  -  -  ^  ^  u  ,,  ,p.-  s 


vTlopmrnt  \^‘orU.  Tinanrin^  mrrsrrl  <‘nni|'>anv  tons  pjc  rorriparrd  lo  3.113.822  ton? 

7^- 1 'd  a  ,‘l  I  S  i  i  3  b 


James  Richardson  &  Sons 


Mtinbris  of  oil  leotjinc  Conotlion 
Stock  ood  Comniodity  Eichoncos 


'■■id  yy  /yyyy/yy 


xiisines.smen  on  the  Pacific  Coast  in  regard  to  tonnage  and  analysis  ||,.,.Ar  Tanarla 

-  till  they  were  bought  off  or  in-  of  the  different  ores  to  satisfy  i^PP®*  V.anaQa 

imidated  -  with  the  cooperation  them  that  a  proper  .smelting  mix-  CarninnC  Off 

xf  the  heads  of  a  numher  of  Bri-  ture  xxas  available.  tami  gb  V/ 

ish  iron  and  ste,--!  producer.s-  till  Time  has  shxixx  n  that  this  xva« 

.  u  ..r  •  .  .  ,  .  Reflecting  a  dri 

hpsc  were  bought  oti  or  intinii-  not  a  .step  toxxards  a  steel  nidus-  , 

,  ,  ,  alloxxancp  from  1 

Igted  — xx  ith  the  cooperation  of  try  but  a  step  toxvards  depletion  ,  .  , 

,  ,  J  .  ,  .  .  niial  report  of 

xankers.  engmi'ei.s.  lawyers,  and  of  a  key  sufvplv  in  a  kev  ixosition,  j  ,  , 

,  ,  r.  .,,  ,  A,  ,  ,  .  '  Mines  Ltd.  for  1 

xiisinessmen  of  ‘.he  F.ast — till  these  .Mreadv  three  million  Ions  has  ,  ,, 

,  ,,  ,,  ju  earnings  after  alt 

an  foul  of  reprisals  — I  tried  to  been  exported  for  the  .smallest  , 

,  ,  ,  ,  at  $189,9/2.  equal 

mild  a  blast  furnace  unit  at  thp  possible  benefit  lo  Canaria  That  .  , 

,  share  on  sloek. 

aeific  Coast.  .51  exery  step  I  tonnage  xvould  haxp  kept  thp  Me-  *  ci 


_  _  by  $62,000.  a  reversal  ol  the  po.si- 

:  tion  at  year  end  March  31.  1955. 

I  milling  of  16.510  ton.s  of  ore  xx'hich  when  current  liabilities  exceed- 
'  xveraged  4.17  ppr  cent  lead  and  ed  current  assets  hy  .$220,000.  Re- 
0.36  per  cent  zinc.  Operating  casts  port  states  that  all  of  coiixpanv.s 
v  ere  $4.61  a  ton.  indebtedness  has  been  retired  ann 

In  the  same  month  last  vear  the  neither  the  eompany  oi  its  siibsi- 

.  er.mnx/nv  h-Arl  nnl  «me  1 1  cr'  x  et . ,  r  n  V  ^ BaVP  aU.V  llahllltlPS  OlhPr 


„  ,,,  ..  .  _ company  had  net  smelter  returns 

Reflecting  a  drop  in  cost  aid  5., 3^3,3  operating  pro- 

alloxxancp  from  1954  figure,  an-  ^f  $65.22.5  from  the  milling  of 

niial  report  of  Upper  Canaria  16.360  tons  which  averaged  four 

Mines  Ltd.  for  19.55  shows  netiP."’'  ^>nri  0.47  per  cent 

,  ,  zinc.  Operating  co.sls  xxere  $4.10  a 

earnings  after  all  eharges  doxvn 

at  $189,972.  equal  to  5-'’i  cents  a  One  crosscut  at  property,  corn- 
share  on  stock,  from  $212.438.. p.-ny  reports,  has  reached  the  ore 
lAx  Ri..  ,.A.r,.c  Tost  on  No.  10  level.  Diamond  drill 


than  current  accounts. 


ESTABLISHED  I8S7 

'is,*.:  Tv-  IW'  Aw 


V 


^wfmi 


e..i..  V, .A,  . .  ,x, ,,,,,,  ..XX.CKVP.  I  HP  .V,  c-  ^  ^  ^  cost""  uiamono  ni'Ill 

AT.?  blorkod  by  aiioni?  onii,<-  Kf‘r  mnjor  plan  in  rfprration  for  allowance  for  la.«?t  indicate  hishcr  copper 

arirs  of  the  US  Steel  C'orpf>ia-  a  number  of  year.*.  amounted  lo  $151,000.  which  com-  values  at  depth.  If  higher  copper 

ion  and  their  li.-.cal  agents.  Mor-  Dealing  with  .--|eel  plants  on  the  "'’’B  $242,000  year  Before  ^  empper 

jt  r-A,  '  m,... I  X,  X,  Piodiietion  last  vear  was  valiierilta’  ‘•""•''.P"' ”  ,‘,"PP"‘ 

tan  He  Co.  loxxe,  St,  l.awrenee.  Mr.  Howe  is  .  fin^cA,  „r  nxillinv  'ee"''"''.''  eireuil  in  the  mill,  tne 


x.xxxx  ,<  ,,xx.  .XII.  Iioxxe  .$,  60.5.641.  the  result  of  milling 

We  talk  grandly  in  Canada  quoted  on  the  folloxving  page  as  200.257  Ions  of  ore.  xvhich  eonx- 


eompaiiy  .stales. 


pared  xvith  $1,618,680  from  millin,'; 


iiboiii  "free"  entei|xrise.  5'ei  in  stating:  pared  xvith  $1,618,680  from  milling  .5  recent  diamond  driil  inter- 

llxe  most  important  industry  of  "You  xvould  have  the  ir/.n  ore  I,',  ,955  of 'TO  pefcen'i'  cTpper ' across' 21  | 

ill,  the  steel  industry,  it  does  not  there  but  you  would  be  a  long  j.^  shown  at  $I  163  2.59  down  fronx  fee’  ie  addition  to  lead  and  zinc  I 
hxist  in  the  We.<t,  and  in  the  East  xvay  fiom  the  coal  and  you  xvould  19,54  year  end  figure  of  $1,225,728.  'allies.  j 

t  appears  In  be  seriously  cur-  be  an  ex'cn  longer  distance  from  The  company  has  acquired  an  .  ..||,  w  ~  \  j 

Piled.  Folloxx'i.xg  the  Truman  the  cu.stonxers.  I  believe  the  latter  '  ’Be  Steep  Rock  iron ,  ^^||||ng  KotC  Afr  | 

lisclosiires  Olta.v.i  was  given  a'’  ''igreriient  would  be  most  difficult.  PoymOSf'Cr  GolnS 

ipportunily  by  .Mr.  Tonx  Reid.  You  xvould  be  moving  finishediR.  Broxvn.  president,  state.s  in  r"-  To, .onto.—  Milling  rate  at  the 
loxv  Senator  Tom  Reid  iNexv  .steel  instead  of  the  ingredients"  port.  ,  .  .  '.  ,  Pii,.tr,a=te,.! 

xt'estnxinster'  to  rxpress  its  viexvs.  Suppose  Seven  Islands  should  ’Be  Upper  Canaria  nxine  the  P’  "  ,  la  im  ' 

.0  ,  .  J  ••  J  AA  r,  -J  u  u  ,  ,  „  nexv  zone  on  the  1,7.50  foot  level < Consolidated  Mines  Ltd.  is  im-, 


lv\^r.<;t.min,NtPrk  lo  rxprr.'=s  il.s  views.  Suppo.-<c  Seven  I.slanri.'s 


'Su'orn  c\  idcncc."  .'aid  Mr.  Reid,  be  cho.srn  a.<  the  location  Thi!?  ^  i_‘  ^  *  j  #  '  *  i  .u  /  •  *.  /  --r* 

iMirtHMij.  1  fu.v  tested  for  a  Icnsth  of  proving,  with  an  avciase  of  .^48; 

■was  given  before  this  Committee  would  mean  a  400-nxile  water  haul  1,000  feet  by  drifting  and  drilling: pp,.'riay  handled  in  February., 

hat  the  Mnrgan-US  Steel  Corpor-  for  coal  frohi  Sydney  and  ,500  anrl  a  tolal^nf  320  feet  of  ore  average  of  4691 

ition  interests  xxere  behind  the  miles  for  the  .steel  to  Montreal.  ~'^BBig  $6.6,  over  dri  fl  xvidths  dail.v  in  .lamiary.  C.  E.  Cook., 

.xlocking  of  any  move  lo  develop  Mr.  Howe  thinks  this  handicap  ffxiof "  president  report.^.  Ore  reserves 

_  SCI  lions.  gl  ,,.p  ,().,$  xvere  estimated 

_ .  ^  'at  506.934  tons,  an  increase  of  9,800| 

j  '  FpnnmrX/  GaIII  tons  as  compared  xx'ith  the  end| 

'X'TTIT’  /^TT  71/1  A  T>  im  rrA  iCUIUdiy  of  the  fi.scal  year  on  .lime  .30.  1955.1 

I  1 HL  OIL  MARKET  Giant  Mascot  c  o  m  p  a  n  y'  s  recently  -  optioned! 

I  ‘  _  elaim.s  in  the  Porcupine  mining] 

"  — Vancoux'cr — Giant  Ma.seot  Minesjarea.  Mr.  Cook  reports-  Ihere  is 

rronsoctions  on  Toronto  Stock  Exchongt  Ltd.  reports  ret  .smelter  returns  in  a  high-grade  lead-zmc  diseoxer.x: 

if'lo.xinf  qtixxiAiiniiv.  April  .1.  tp.xfii  February  of  $144,889  and  an  oper-  em  one  of  the  claims,  xx'ith  .sonxe 


Tronsoctions  on  Toronto  Stock  Exchongt 

<rio<inf  qtiAiAtinns.  April  Ifl.SAi 


February  Gain 
Giant  Mascot 


w  5  mm 

CAN-CAR 


■yr^’ .... 

57 


builds 


passenger  cars  •  tank  cars  •  box  cars 
•  flat  cars  •  ore  cars 


Closel  bales  Slock  Higtx  Low  CloMiating  profit  of  $70,729  from  the  silver  .-hoxxinc.  he  states. 


A.1.>0  Oat 

l7.fW>n  Aiav 
fi.xlftfl  .Mhrrmoni  Mit 
r>..Vkn  \p  (  ntn 
!Ul..T?fl  \m  I  rfliif 
J  I  ..son  Anchoi 

Anplo  ,Am  I'lvp 
Rattev  .Sri  \ 
fl70  Po  pr 
•Sfi.l.’ftO  Ranlf 
Rata 

1.100  Rralvamait 
.S0.<)|0  Rritalla 
1fi.700  Calalia  l*uU‘ 
r'fll  iLflinGH 
RI.87.T  Calnorth 
700  (’aJvan  Con 
ja.TOOC  f)il  l.aiMls 
1.000  |>o  wis 

2.700  <•  .S  Oil  Mfv 

11.790  0  Pulp 

i.i.ta.i  ('fiM  \<i  r‘ii 

12.107  (Mn  Ml  Oil 

.S6.0.S0  (*  Rfil  Mittp 
12.000  r  Dri  alla  'vi$! 
ll.fiOfi  Cdn  Ppv  PrlP 
fiT.177(cln  PI.  Pptp 
.1.100  (•  Witlisloii 
1.918  ('an'io  Nal  (;a* 
1.709  Pansn  Oil 
f8.7'i.S  Onl  l.rdur 
f'7..18.'i  (’hamhprlain 
49.8.10  ChRrtrr  Oil 
M0CT»rn  Pole 
).‘>..>0fl  ('  .Mtonhru 
1  ..100  (*  ('<M'da'!Mn 

1 2.. VH1  <’  Pt'Hi^an 

1.. 195C  Ka.sl  Crrst 
po.OMCon  Mir  Mac 
41.0i:»  (  on  Prak 

1.82.1  (■  Wp.«ii  PpIp 
77.100  t)p|  Rio 
.1?.700  r)pv  I.pdiir 
.1,100  OoiTTP  Kxpl 
14.870  Oiivpx 

1.7.. >00F:I  Pon-Rpy 
.l:‘,8fi7  Karco 

l.OROGrn  Prip 
A.lhO  Do  .\ 
t. .140  Or  Plains  Drv 
■'•’..'iOO  (’if  .S«  ppi  (; 

870  Cfridoil 
.700  Hf'jh  Crrsi 
..100  tfichwnod 
.78.1  Hottip  Oil  A 

4.. 111  Po  B 

Hii.xkA 

I  .‘t'hO  Po  5V!  » 

UJ* 

■’O^.hipiirr 


1.40  1.20 

4  '»0  1..1(l  .170 


:>.io  .1-1.') 

'?  .10  1.10 
MO  1.80 


8.*'1  8  00 
8.;i:t  8.00 

D.vi  n.nn 


219.100  Ktoy  f)il 

1 17.92.1  l.ibural  Prlu 
,  l-'t-TOO  I.omPL’a 

81.200  \.  I  Prtp 

1.. 100. Lynx 

'2  10.100  Mai'icoifl 

7.2.)9  .Mprrill  Ppip 
l.')R.42fl  .Vlidcoo 
lO.fill  Mill  (  ily 
*8.910  Nat  Prtp 
110.110  \  Rristnl 
29.491  ,Np«  R  Dom 

8. . >87  .\  (’onuTtrrt 
/it.’MO  N  Cimlinpot 

t  11.100  \P\V  Delhi 
.'i.M.Vl  N  (ins  Kxpl 
.18.900  \  Riffhi'idcp 
17.128  .N  SiiiTprior 
88'?. 48.1  Nnrpax 
2.92.1  .\(’  Oils 
1.110  Dg  vvts 
.IO.’k.IOI  Oil  Srlrrt 
:i:)..1.’)0  Okalta 
14.401  Par  Prtp 
IM.t.lO  Pathfindpr 
18.000  Prarp  Ri>  rr 
l-'ino  Purov  Oils 
.IT.IWO  Ppti'ol 
8.100  Pondrr 

9.. VI0,Pralrir  Oil 
17.-).9iM  lie  -:  PpIp 

14.789  RIn  Palmrr 
7.1.17  Royalitp 
9.000  .Sand  RiA  Pi 
.>0..)70  .Sapphii'p 
522.000  Do  dphs 
.i7.7RO  St'Ui  t.v  -Rain 
4’. I8.>  .Sprur  Frrp 
7.700  Soiiri.s 
19.800  .South  f*  Oils 

21 1.400  Spoonrr 

7.200  .StanwrII 

48.100  Surely  Oil* 

1  ..SOO  Tandrm 
2.fi00iTrx  Calcary 

4.1.319  Trana-Fmp 
I.S. n.S.>  Trans  F>a 

182.400  Trend  Pptp 
27.8S3  Triad  Oil 

468.280  I ’n  Oil* 

1.800  Wrsi  May  trill 
I  8. .100  W'pst  AshiPv 
I  1.8.10  W  Naro 
1.400  Do  uis 
'  17.891  Wr«1  Dpralkji 
.lfi.1,10  WilriT'h 

9. . >00  DalhouaiP 


‘»..V1  ?  .18  2.1.1 

.1.8.1  .110  1.10  I 

.lO'.j  .09'.!  .09‘'ij 

.  ’0  .18  .18' n 

.11*4  .MU  .ll'i 

..18  .11  .18 


A.  G.  McKee  Profits  Cut  But 
Contracts  Backlog  Higher  Nowj 


19. .SO  20.10 
.7S  1.02 


2.04  2.0.5 

2..10  2.77 


1.2S  .1.80 

I  12.00  } 19.00 
2.1.5  2.80 


Clc\’pUnd.  O.— Con.^olidatcri  npt|  .\mong  the  Urgci  contract.':  rc-. 
piofit.^  of  A.'iimr  G.  McKcc  (^iccivcd  by  the  company  thi.*  year 
Company  fo  *  195.5  'amounted  tolu  a.'S  an  iron  .-iintcring  plant  for 

$934,589.  equal  to  $1.84  a  share  on  the  Cleveland  Work.s  of  .Jones 
508.212  share,;  of  common  stock.  Gaiighlin  Sled  Corp.  and  a  con- 
This  compare.c  with  net  profit  Uact  fronx  Pelroleos  Mexieanos' 
of  $1,605,679.  or  $3.56  a  share  on  for  lhe_  construction  of  a  com- 
.507  06'^  shar.'s  of  common  stock  plete  50,000  barrel-per-da.x'  re- 

finery  near  Tampico  on  the  Mexi-^ 
'  ,  .  ,  ,  u„„„  can  Gulf  Coast.  In  addition,  the 

Ihe  loxx-er  net  B«ri  been  Qlin 

anticipated  B^ of  the  shat  Chemical  Corp.  for  en- 

redueed  hack'r.g  'B"  '•"'i'P»"y!gineering  de.sign  on  a  portion  of 
xvas' d''.ie‘’;7,nr;H^  to^,!e”•";ac^";at  i 'B*^  ,  nexv  aluminum 

steel  and  pel'  oteimx  companies' P'«n^^ 

active  vears  several  additional  eonlraels  in. 

H.  F,.'  Widdell,  president  of  the  '9"fi  f''""'  both  petroleum  and] 

large  engine.,  ing  and  const  rue- 1  euslonxer.s  details  of  which 

tion  firm,  whieh  also  operates  ex-i'hc  not  yet  ready  lo  be  annoiin- 
lensivelv  ii,  C  anada  stated  in  the  ^"0,'.  ,  .. 

report  that  “Ihis  trend  has  been  ni.seu.ssmg  the  outlook.  the 

"  reversed  .Ainee  the  middle  of  19.55! fompany  pre.sidenl  said  that 
xvith  the  ste<''  and  petroleum  In-  I.eaders  of  the  steel  mdustt.v 
diislries.  as  will  as  the  chemical  6re  predicting  an  increa.se  of 
field,  apparently  entering  a  new' 'TOnn.nnn  ton.s  of  ingot  capacity  b.v 
phase  of  grox.vlii  and  devetopmenti ’Bd  end  of  195/,  while  the  demand 
to  keep  pac''  with  the  country's;  ^9^  equipment  for  the  bc'nrficia- 
expanding  economy."  "'’n  of  iron  ore  is  rapidi.v  in-, 

A.S  a  result,  he  added.  Ihe  com-  erca.sing.  Both  the  petroleum  and! 
pan.v's  backlog  has  shown  a  stead v  chemical  industries  also  hax’c 

iinerea.se  to  abdit  $45,000,000  at  the  large  program.s  under  way  to' 
elo.sc  of  19.55  and  has  enjoyed  fur-  meet  the  requirements  of  a  grow- 
ther  imprnve.mvnt  in  the  first! ing  economy." 
three  months  of  19.56,  This  year-'  The  company'.s  financial  po.si-; 
lend  figure  i.s  ba.seri  on  anticipated ; tion  continued  strong  at  the  close 
•  billings  and  does  not  ineltide  the, of  19.55.  with  current  assets  as; 
cost  of  mati'fials  and  labor  on  of  December  31.  1955  at  $12,544.-] 

I  xvftrk  performed  on  a  fee  basis  955.  and  eiirrent  liahilities  at' 
xx'hrrr  the  co.si  if  paid  directly  h.v  $4.75.5,962.  resulting  in  a  xv-orking 
Jthe  customer.  i capital  of  $7,788,993.  1 


famous  for  long  life, 

skilled  workmanship, 
low  maintenance  and 
top  performance  in  the 
service  of  the  nation's  railways 


FLAT  CARS 


TANK  CARS 


PASSENGER  CARS 

Ihe  experience  «i(  hall  a  ccniiirx  of  large-.scale  rolling  .stock  manu- 
larturc  is  rcflcctcfi  in  the  high  tpialiix  of  (",an-(.ar  railwax  cars.  In  the 
extensive  shop.s  of  our  (iar  and  Foundry  Divisions,  all  phases  of  pr«x- 
duction  from  the  casting  nf  component  units  to  final  assembly  arc 
undertaken  by  highly  skilled  craftsmen.  Thi.s  represents  a  major  contri¬ 
bution  to  the  growing  transportation  needs  of  our  expanding  economy. 


BOX  CARS 


ORE  CARS 


§m 


Cenndo',  Larggtl  MmufocK/rcri  ot  Kotway  Polling  Stock  end  Equimxoet 

CANADIAN  CAR  &  FOUNDRY  COMPA^^LIMITED 


MONTREAL 
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Fer  CURRENT  dividends, 
consult  DIVIDEND 
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TORONTO  and  MONTREAL 
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IflAF 

P:«rnfd  1955  T>lv.  f 
per  shr.  Div.  Daif 


M5  55 

1.00  .'5 

,5.25  1.11 


4.78  l.OO 
0.24  .10 
0.2H  10 
1.0.1  .70 
0.?7d 

O.Ofi  l.OO 


O.SR'  <0 
1.8S  1.00 

4.200 

1.1.92fl  l.!5 
R.OO  t.OO 


5.40  I. .501 
5.16  .85 


.\RITlRt  P.  I 
4  Do.  rid. 

Arod.  \il.  Siig. 
Do.  4-  1 

T>n.  Pid. 
Agn^w  Surp.  , 
r>o.  Pfri.  i 
.Algoma  .Sfrrl 
.Alumminm 
Altiminiim  1«t 
On.  2nd 
Ans.  C.  r  AT. 
no.  PM.  , 

Anilo  \flrt. 
Anthr<*lnip.  j 
Mian  Orp. 
.Argus  Torp. 

r>o.  2nd  Pid 
.Asbcsto.'  (*P. 
A'^hdown  A' 

Dp.  P 
4 lias  Sterl 
Auto  Klprfnr 
Dp.  Pfd. 

Auto  Vahrtr 
Po.  P  I 


R\RrKI.ONS 
Rairs  A  Innrs 

1.2.5  Rathiirst  ‘A' 

1.2.5  Do,  R‘ 

,10  Realty 

Rold.  (oitir. 
.i\  Pn.  Pfd. 

PrU.  .Mores 
'5  Pn.  pfd. 

1,00  Roll  Tel. 

Rirkle  .Scagr. 
.»0  Riltmore  Hat 

.50  Po.  5' 

Rtt»r  RihPon 
Po.  R’ 

'.5  Rrantfd.  Cord. 

,12’ 2  Po.  P' 

Brazil 

1.. 50  Do.  pfd 

,72*2  Bnd.  A  Tank 

Bright 

.2R'’4  Ho.  pm. 

10  R  A.  Rk.  Notf 
.I”?  R.A.  Oil 

2.. 1T  P  C  F.ler 

1.1.1  Po.  4*2 


Appioi. 

VMs.  •  f'lirieni  weak  Vrt 
V  High  U»5V  f'ltlvf  ChRt. 


12  11*2  11*2 
?:i*-»  2;i’2  ’M*2 

lot;  105  lofi 


1256 

M  ark’s  I  Karnfd  19.55  Pi\ .  tt 
Salea  'perahi.  Dtt.  Pair 


Approa.  ,  l9o6 

1056-  Ytds.  -Currant  wrrk—  Net  WaaK's  j  Flarnad  195.5  piv.  to 
High  Cow  High  Cow  CInsa  <‘hKr.  Salea  j  per  shr.  DP.  Pale 


Approa. 

1956-  Vlds.  — (Uirrmi  work-  Nri 
High  Cow  High  Low  c:in,se  (!hge. 


THE  MINING  MARKET 


I  raniQctionA  on  loronto  itock  txchongc 

tCInsInf  niiolfftinns.  April  .1.  I956> 

High  cow  ;  Sales  Slock  High  l«ow  Clo?# 


.1.9  10* «  .10  10 

HI  ttl  III 

1.5  no  110  no 


119  111*2  119 

124  116  f’O 

'6  26  26 


rV4  i2>u  i;!' 
•M’4  20‘'4  21 

1»t,  11  in 


11.116 

0.61 


4..5.1  100 

1.62  1.10 


1.0.1  .00 
0.09 

3. .11  1  SO 


9.34  t  00 
1.02d 

.1.51  1.25 

?1  16  67 

2.2-5  1  75 


1.00  30 

0.27  15 

4190  17.5 

.5,03  1.00 


l.ia  .20 
.3.66  70- 

2.32  5.00 


2. . 50  75 

3,00  l.r5- 

3.. 5«  1  '»o 

.00*  2 

051.  50 

1  13  1  00 


1.29d 

1.94d 

n.to 

0.66  60 
9.00  1  .->0 


1.9lt  Ctf't 

i.43t 

6.R6t  .50 

116.97;  .5  7.5 


1.06*  ■»  Po.  4*4 
'a  .12*2  R  ('•  Koir>i  ( 
..17’?  R.r.  Pa<k''r« 

Pn  R 

..10  R.(  .  PoMOi 

..50  R.r,  Tairphonr 
.25  Rroun  Co. 

.,10  Rriuk  5' 

Po.  R‘ 

1.5  Ruilding  Pr 

Rnriingion  .sil, 
.6.A'  Rurn^ 
n  Rurrard  Dryd 

Ruttrrfly  Hos.  •' 

-*0  (  ACDWKCC 

,.16  T>o,  Isl 
20  r»o.  :’nd 
1,’5  Cnlg.  P« .  Pfd. 

Canada  Rraad  .1 

.62*2  Hn.  Pfd.  * 

.25  Can.  Crm^’ot 
.12’ 1  Po  pfd. 

,20  Can.  Cr.  .Sion# 

10  C.  A  P.  Susar 
.10  Canada  F*niU 

.15  Po.  \ 

.17*  i  (  an.  Voi  ginfi 

.75  C.  lion  Fdr>. 

Can.  Marh'ry. 

,50  Can.  Malting 
75  (  .  Parkers  A' 

7.5  Do.  R 

1.60.  <  .  Perm.  Migr, 

2.20  r.  Safew.v.  P’d  1 

.50  Can.  Steamship 

If  4  Pn  Pfd. 

’0  Can  \inrgar 

ion  f  WireACahlf  1 


CpN  NRCNN  to 

Cdn.  Rakrriec  6>f 

.75  Cdn  Rrr"^r.  12 

h2*3  Pn  Pfd.  1'’v 

1?  Cdn.  Rinn^e  1’ 

l.>5  pn  Pfd.  !05 

.50  Cdn.  Cannrrt  17*4 

10  Cdn.  Cnlanes#  ^l*.; 

.25  Dn  51  Pfd  'OS 

.11'4  Pn  l'«  Ptd  17 

(  ,  Chem.ACel.  Jl's 

(■  f 'nnA-rriei  «  1  -50 

pn  R 

,  ,  (On  Cnttnn  17 

Pn  Ptd.  t 

1  dn.  Dredge  *5'b 

,'5  I  faith,  Mnr<e  26‘':* 

Cdn,  food  1 . 50 

pn.  Pfd.  65 

Pn  5  6-4 

7  no  C.  Cen.  F.ler. 

71  f.  r.nn.  In'.  12 

(‘dn,  SeruriTiev  27 

Cdn.  lee  Marh  6 

.SO  Pn.  l.**4 

.■*0  r  Indu«  I, Id.  24 

9;p*  pn.  Pfd.  9.5 

>  00  (  dn  Ingei  aoII  "^o 

50  C.  lot,  In\  .  Tr  x‘»2 

.;o  Cdn  l.orom.  il 

Ofi  Cdn.  Marrnni  6* 

15  Cdn  Oil  ’1'« 

».00  Pn-  16.5 


.75  <  dn  Par  Rl.  16'  a  IP 

f  dn.  Pet.  pfd.  '*6  '»2‘- 

C.  PAP  Ser  6  s  5^ 
Cdn.  Salt  29',  p 

Cdn.  .Silk  C7.5  1.25 

15  <‘dn.  Tire  9.*,  90 

l.r5  r  ITilities  pfd  104*7  lO.i 

..17’ a  Cdn.  Vickrr«  .17'4  10* 

Cdn.  Wallnap.  10*.^  10’ 

Pn.  R  lO’a  10* 

(  ,  Mext.  I. hr.  17  14> 

,‘'5  C.  We^tingh'e,  .>2’?  16 

10  faielli  V  2Vj'  27' 

.5.5  Pn  R  17*4  17» 

.70  Charier,  I’nt'.t  72'*i.  h1 

Chaten  .Stee|  1.50  »  00 

pn  Pid.  5 

.50  (hat.  Gal  16*4  16 

Cirt  le  Rar  *.oo  ’.no 


f  otk^hu”  fnt  8’«  **  4 

;5  (oghlin.  R.  .1  17*»  17 

.?2'2  Comh.  Kn’ern  M  o»., 

■»o  Cnpd.  Nat  11  lO’s 

.‘*5  Cnn«.  Raker.  10’,  6'? 

fon«.  nive»v.  l,9#  l.fto 

Po,  Pfd.  15  ,  V.11 

.95  (  Min.ASmelt  16  11 

75  Conv  Paper  lo  i.i«? 

f  nn*.  Pievt  1.00  i.  m 

Pn.  R  1.25  l.no 

Con*.  TeMile  6‘*4  6 

.10  Cnnsum.  Gav  '*1'«  21 

.rt7’v  (  onsum.  Glas^  i:»  lo^t 

(*nrh>  17's  17 

Pn'.  R‘  l7-‘a  P's 

17*  /  (  n.smnx  ,  M’  a  12 

07*2  Craig  Ril  7  6 

1.5  Crain  *’  »o 

.50  Crovn  f  m  k  5i 

15  Crown  Titivt  »6  ?,5» , 

no  Crnv4  4.  \r«-f  ’oo  1.5.5 

C» .  '/.rllerharh  66  .51 

P\\l!>  KR.  50*4  50  t 

Pa4t«  Cra'hef  1 10'-? 

Pn.  R‘  1,00  .1.50 

.10  pj«t,  .Seagr.  1912  IT 

10  Pom.  Bridge  2l  ?0 

T)om.  Coal  Pfd.  10‘*-'4  6  . 

10  Pom.  Corset  11  M  1 

r>om.  Pairte*  6*4  7’-*>  . 

Po,  pId.  16*2  17’^?  . 

T5om  K.Icrtr.  12  7 

Pom.  k^gin.  ?.i*.u  *2 

.10  Pom  fabrir  lO'i’  9”a 

.10  pom.  Foundry  14'?  >7'/? 

.2.5  Po.  Ptd.  10.5’ 2  101  < 

..15  Pn.  Glass  IV's  10 

.17’/»  r>o.  Pfd.  17'#  16 

Pom  Magnes.  ’O  I6 

.40  Pom.  Ptlrloih  16  14.’4  . 

Pom.  .Sroitish  26 '4  ’.j.'s 

62*3  1)0.  Pid.  .51  19=2  * 

.no  P.  Snuare  (  p.  110  jno  • 
50  P.  .Sll.  A  (  oa!  22'*  17'4  1 

,2.5  Pom.  .SlPtfs  .16*  fc  T2  1 

,2.5  pom.  Tar  L5!*  Vlh-f  .1 

.50  Po.  Pfd.  21  20'r  1 

Pom.  Textile  »9  6 

,50  Pn.  Pfd.  HI  116  1 

Pom,  Woolen*  2.25  1  60 

Pop.  A  Modge  »0-’4  >' •» 

.55.  Ponohur  Rro*  1’  11  1 

Dow  Rrew ,  ,1.5*4  11 

"to  Ptipnnt  27' 4  24  I 

91‘‘4  Pn,  Pfd  95  11  1 

K  KOPIT';nA5 
Po.  pfd,  70  ,  70 

k’.aslern  Steel  s  5 

.15’  Kasy  Washing  19  17'*.  1 

25  Kronopt.  In'.  17**,  15  1 

2.5  F.ddy  Paper  66*7  .595*  I 

’5  Klrctrolux  L5‘ 4  14 

10  Kn.  A  Heal.  M’a  6  .1 

35 1  Kquitable  Life  .57  4j 

?6  KstabrooKs  Pf.  2.1*4  JlVa  4 


1  6  10.5  10.5  105 

.6  .17  16-4  IK”* 

;*  '*0’4  101?  P’., 


0  76  .70 

o.60d 

M.3.5  1.00 


1.0  16»*  1.51?  1.5’, 

1,9  40  19  40 

.  2.10  2.40  2.40 


1,6  >>l^  \) 

IS  .11  i:i  1.1 

6,4  17*4  17‘4  171. 

16',  16'?  16', 

.5.1  11  II  11 


66*7  .59-2*  t..5  66  661 


16.90  2.00 

16.90  2.05- 

1..J6  2.0.5- 


1.16  .no 
i  i..5;i  100 

17.71  .5.00 

1.01  .50 

1.94  .60 

11.60  2  60 
1..50  1.7.5 

C91  2.00 

I  22.66  7.00’ 

1.1.1  t.50 


I  FAM.  PLAN’ 

[  Fanny  Farmer 
Fed.  Grain 
Do.  Pid. 
Fleet  Mfg. 
Ford  Motot 
Po.  R‘ 

For.  Power 
Foundation  f  n. 
Fra.ser  Co 
F’-ejman 
pp  PM. 


.10  Gen.  Bakeries  7  6 

..5.5  Gen.  Dynam.  66*7  56 

..50  Gen.  Motor*  49  4.1 

Gen.  Product*  19';  .15 

.'0  Grn.  Steel  tr*  10 

2.50  Po.  Pfd.  99  92 

Goodyear  Tiie  170  117* 

1.00  Do.  Ptd.  .51  .51’ 

.I2‘  »  G.  .McKay  A‘  6»4  7 

.12*7  Po.  B‘  UUm  6 

.50  Gratfon  5'  17  Li' 

.30  Gl.  l.akr*  Pap  .56  12** 

.12*7  (Jl.  West  Coal  10  7 

.02*7  Po.  P'  9*7  ?' 

.10  Greening  Wire  1.6O  i.io 

..13*7  Guaranty  Ti .  24  20 

Gurne*  6.00  1  00 

40  Po.  Pfd,  '7 

l.’o  (iypsiim  66  .51’ 


*  •4  .32'?  Hamil  ( oiton 

.10  Harding  Carpet 
.1*'?  Hart/ 

Have*  Steel 
.50  Hendei'Hhot  P. 

.45  Hinde  A  Daut'h 

.25  Homer.  Frank 
.75  How.  .Smith 

l.iKt  lh».  Pfd. 

1..50  Huhhaid  kelt 
l.''-5  Hiid*o'n  Ra.v  M. 
1‘4'r  Huron  A  Kite 

Hxdto  Fleet. 
Hu>kv  Oil 

IMPKR  Dll. 

,  ‘7’ 7  Imp.  lohacco 
1'r  Do.  Pfd. 

.62'-  Indus.  Aceepi  . 
1.12’ 7  Po.  .*1’7 

.2.5  1nser»»oll 

Inglis.  .lohn 
Inland  Cem. 

,15  Intercity  Rak. 

.25  Inter.  Rron/e 
.17'?  Po.  Ptd.  i 
1.20  Intel.  Metal 

2.25  Po.  TMd  1 

1.00  Ini,  Mill  Piri. 

.6.5  Infer.  Nu*kel 
175  Po.  Ptd.  I 

.2.5  Inint.  Paint 
3,'>  Po.  Pfd 

.7.5  Inter.  Paper  I 

1.00  Pn  Pid 

.10  Inlet.  Pete. 

.<>0  Inler.  Power  ’ 
.40  Itii.  I  tilifie* 

70  Po.  Ptd. 

.50  Inieipt  1*1 1'e 
Infernr.  I  ftl 
1.20  Invest.  Koun 
1.50  po,  Pfd  ' 

7.5  .I5\f  \l(  5  P  s 

1..50  Po  pfd.  H 

1,00  .lohn*  Man' .  * 

.10  .lnMrn;<l  Ptihl. 


I.XBiriN.  .1.  M 

I.,  of  Wood*  Pt  1 40 

l.amhert  A  17 

po.  R  10* 

lang  A  Son  19 

I.angl#'  Piri. 


l.on.  Can.  In',  7**  6’. 

..50  Covsney  'I  23 

MarKlNNON  S  42  .10 

25  Do.  Pfd 

.50’  Macl.aren  P  100*7  6." 

MarMillan  A  44  4  19 

20  Po.  R  46  1114 

.50  .Mailman  ’6  20 

25  Po.  Ptd.  100'*  94 

00  Man.  Sug.  P»d  to.1’4  |0;D4 

50  Map.  Leaf  Gat,  :M  '0 

.Map.  Leaf  Mtll.  9\  6-4 

50  Po.  Pid  101  99’. 

’,5  Ma«*e.'’  Hants  9''«  g'n 

.12*7  Po.  Ptd.  104  imt 


m  MtColl  Front. 

1.00  Po.  Ptd. 

Melrher* 

, . .  Do.  Ptd. 

...  .Merriiry  Chip. 
...  Mersev  Paper 

Me\.  Eight 
Do.  Ptd, 
Mira 

.Milton  Rl  i(  k 
.70  Min.  A  Oni. 
.11*4  Mitchell.  .1.  .S. 
.2.5  .Milrhell,  R  A 


Monairh  Knit. 

Do  Pfd 
Monl  Mtg*. 

,50  Mopi.  I.nco. 

Mont.  Retns. 

.55  Moore  Corp, 

po.  ptd 

.16‘4  H.  Morgan 
M9  Po.  Pfd 

Morrison  Rra-« 
,'»0  Mf  Ryl.  Rir# 

.1.5  N5T.  PRIG  I 

.15  Do  Ptd 

.10  .\ai.  Groter* 

.75  Po  Ptd 

.16  .Nat,  Howe  R 

.75  Nat.  Sfl,  Car 

.10  Nat  Truwt 

.10  Vtld  Eight  i 

1,00  Niag,  W'iie  ^ 

..50  \oianda 

1>6  ,Noi  .  Owe  P'v. 

,50  (h;ii.\ik. 

1.75  Do.  Ptd 

.40  Ontario  Eoan 

90  Ontario  S’erl 

Orange  Cniwh 

1.50  PNCiF  H  SF.>  . 

.’0  paton  Mfg. 

15  Do  Pfd 

Paul  Ser' .  .S 
r<'mhtna 
.62*,  Oo.  Pfd. 

10  Penman  * 

1.50  Oo.  Pfd. 

.20  People*  C 1  edit 

Po.  Ptd 

1.00  Photo  Kng. 

.10  Powell  River 

.50  power  Corp. 

..56  Of).  Hi 

7.5  Oo,  2nd 


".0  Ot  F.,  POW . 

Qurher  I’el. 

.10  Otiinie  .5' 

.‘0  rapid  grip 

15  Rettman* 

River.s.  Silk  A' 
Do.  R 

.20  Roberl.'On  Vlfg 
1.00  Oo.  Ptd 
20  Robinson  Eiitle 
2.5  Do.  Ptd. 

.’0  Holland  P.  .A 
.10  Oo.  B 
1,06*4  On.  Pfd. 

.06’,  RovalPe  j 

.11  Oo.  Pfd,  , 

Rnv*eM  Ind.  | 

l.ito  .ST.  EAW  I  P 
SI.  Eaw,  FI  Pf. 
Sanga  mo 

.’0  Sarnia  Bridge 
.’0  .Scarfe  Co. 

.2.5  Scythe* 

.4.5  Shawinigan 
1.00  On.  N'  Pfd. 
1.12*7  On.  Pfd. 

1.15'  .Sherwin  Wm*. 
1.75  Oo.  Pfd. 

.10  Sick*  Brew.  ^ 
.10  Do.  \  T. 

.25  .StIknii 

.50  Do.  Ptd. 

.10  .Sthetwriod  ' 
.10  Oo.  Pid 

.Simon  A-  .Sons 
1.25  Oo.  Pfd. 

.12*7  Simpson* 

..15  Slater  1 

.70  .Somm.  Pid. 

.4.5  .Snutham 
1.00  Son.  C.  Pow. 
l..in  Oo.  pId. 

..17*/7  Stand.  Pav, 

.15  Stand.  Radio 
,1.5  Sian.  Rrock  A’ 
10  Do.  R’ 

..50  Stedman  Bros, 
.6.5’  Slccl  of  Can. 
Stovvel)  Screw 
Do.  R 

.20  Stuart  Oil 
1.40  Sup.  Pr.  PM. 

.40  Soprrie.'d 
1.25  Do.  Ptd. 


.1..1I  EIMI 

.1.21  EfMl 

4.66  .5.00 

1.70  2.40 

11.79  3.00 


0.97  .,50 

0.97  ..»0 

0.71  E,50 


.12' a  Do.  Pfd 
.11  Third  C.  Im . 
Tip  Top  Tailor 
Tonke  Bros.  | 

Po.  Pfd.  1 
.20  Toronto  Kiev. 

.70  Tor.  Gen.  1*1.  , 

.,50  Toronto  Iron 


I'NID.N  \C(  . 

,10  Oo.  Pid. 

..1.5  I'nton  (Ihs 

t’nitfd  Amuse. 
Oo.  B 

..16  Vnif.  Corp  .A 


.T5  I'nited  .Sll.  Cp. 

A  A.N.AEEPVS 
E.50  Alan 

.12'  7  A’  t<*eroy  A  ‘  j 

..Ip*  A'irg.  Pare  * 

.2.5  WABASSO  C.  I 

1.50  Walker.  Hiram  ' 

I  Watermanx 

..11  Waierotis 

Po.  A‘ 

,.10  Westeel 

..10  West.  C.  Blew. 

1,00  Airsi,  Grocer* 

.,50  Po.  A 

.15  Ptv  Pid. 

.06' 4  WTxlon*  A' 

.06’4  Do.  R' 

1.13*7  f>o.  Pfd. 

WiEson.  J  ( 
Windsor  Hotel 
Winn  ('.  Ga* 
1.17*4  Wo’id*.  G.  H. 

Wood*  Mtg. 

.  Wool.  Omh 


K.A.NKS 

.10  CDN.  VA'II,. 

.5.5  C.  Bk.  f'omm. 
.15  Imperial  Bk. 
.1.5  Hank  ol  .Mont. 

.6.5  Bk.  of  N.S. 

.4.5  Royal  Rank 

Do.  Right* 
.13' 7  Tm.-Pom.  Bk. 


Lamed  per  share  1*  amount  earned  tn  company  *  hsra)  vrar,  for  piirnoe.s  of  E5,676’Camp 
personal  income  tax  returns,  ‘•DividendV*  are  .xhown  on  a  calendar  vear  hast*  50*199  Cdn  A 
Indicates  1935  yeae  (fiscal  years  ending  .Mily  I.  19.55  to  .Mine  .10,  l9.>6».  Karning.*  ■>’179  g  ('olli 

not  Ml  marked  relate  lo  19.54  veai.  t  include*  extras,  a  Asked,  h  Bid.  d  nelini  >’500  Do  P 
Vicld*  are  based  on  calendar  19.55  dividend  rate  (including  arliiai  extras'  at  the  ')3"i75gg.  Sec 


.  11  ..500  Arad  Oran 

!  3..500  Akailcho 

.  i  42.600  Alha  Fvpl 
2  I.7.5.5  Algom 

9.000  Po  deh 
^  '  440  Algom  wts 

26.5  1. 000. Am  Eat  del 

1  'S'*  *  500  Amantla 

7;,  31.635  Am  Vephe 

1.71.5'  ^4.167  Anaron 

9.5,000  Ang  Rmiyn 
133.6.50  Apex  Re* 
ll.RiMl  Arra 
>7.5'  17.600  A  lion 

39.. 100  Ascot 

E. 500  Allas  A'k 
l.nOO  5.500  .Allin  Rttf 
265.100  AubeRe 
^  61.03.1  Aumacho 

16.5  51 .000  .Aumaqite 

300  .Aunor 
16.7.50  .Avillahona 
36.62.5  Ragamac 
p>n  1.500  Rankeno 
3.600  Bankfield 
13.000  Barnat 
10  13. .5.56  Rarvue 

2.11P  7. 340  Do  "I* 

350'  6.700  Rarymio 

•in  6.5. 8.5, 5  Rase  Metal* 
.51. .500  Raska 

58.5  153.634  R-Duo 

i  116  7,9(iO  Reaucage 

2.900  Reav  I, edge 
105.565  Relcher 
900  Bclletri  re 
605  5.000  Reia  Gatn 

\  v»'i  4.660  Bcvcom 
2,^  9..5.50  Rihi* 

6.346  Bicrofi 
.,.i^  1.0.5t*  Oo  "I* 

..  1.690  Ridgoori 

6.000  RlacK  Rav 

19. . 100  Rob.io 

35.800  Ronville 
9.000  BorduL'c 
■>no  12.300  Rou.scail 
.596. .5?8  Rou/a>t 
64.9t>6  Boy  mar 
.  1.670  Hi*aloi  lie 

3.56,689  Rriliind 
174.773  Rroul  Reef 
.56.7.50  Rrunhursl 
.  . ,  9.3.50  Rrimsman 

lilt.  21.700  Brunston 
''m  4.610iBrunswick 

30.000  Hufladisnn 
^  0.500  Rulf  Ank 

11,700  Ruff  Cdn 
.I  Ll  7.000  Riitf  RE 

37.. 500  Bulldog 
.17,600  Riinker  HiR 
,10.100  Callinan 
E5,676’Camp  Chih 
.50,199  Cdn  Astoria 

ling.*  2.176  C  Collieries 
“fil*  2..500  Do  Pi 


closing  price.  Friday  previous 


UNLISTED  SECURITIES 


(.Supplied  by  Kippen  A  Cu.  Ine.) 


iCInsini  qiintatiAns.  April  .1,  19.56) 


Algoma  Central  1? 

Do  pin  1' 

Alexand  Bldg  C  ’0 
Ang  Can  Tel  AC  .10 
Reauhai  EH  A  P  .10 
Reauharnoi*  Pwr  LS 
RC  vSugat  .11 

Brin  Pelf  C  4.5 
./  Bril  Am  .Assur  I'O 
Krotkville  I  hi 
Calgary  Power  5.1 
'  Can  Delhi  P  5 
f'an  Fire  As  221 
.•  (‘an  Indemnit.r  30 
Can  I.ife  L55 

155  c  Mot  Eamp  15 
(2  S  Oil  warrants  1 
4  *61  Can  Stiper  Oil  15' 
Cole  (‘oil  A  ' 

5  On  R  I 

..  Colonial  SS  19.5 
•  •  f‘ommerrial  Eife  *0 
165  (2onfederarn  Eite  170 
5  Cawlhta  A  I'  14 
lO  .iilO  A  W  Chase  V  so 
.175  r  W  \  G  ptd  .  16 


Rid  .Asked I (‘on.s  Theatre  A  6’? 

'(‘omm  Inter  6;o  R.'l 

>»*  ^  ;Continenlal  Eile  h6 

Icousins  K  li  II 

It  .11  jciesrent  pfd  66  71 

■»,*  Crown  Elfe  new  16.5  17:5 

.1?  .15  ^  Siigai  II 

1:,  Daily  Mirror  A‘  >15  >10 

>0  1.10  Bridge  20  32 

hi  /o  |>l  ^  ^  Insur  75 

51  .55  Dover  Indus  lo  ii 

5’  4  6V4 ’^^^^fern  Trust  10  .  . 

F.nip  Lite  2.5  pfd  15 

•ip  Ksicx  Pack'd  2 

55  165  'K\rclsior  Eife  1.50 

15  17  l(»alt  Bra.ss  55 

1  4  G  Br  A-  C  Ine  C  12  H 

15',  17  Gt-West  Eife  390  110 

i.j,  i,'^  Guay  C  \ A  440  460 

'•  A'4  Realty  p|  100 

9.5  Halitax  In*  16 

>0  3.5  Hudson  Ray  3.5'<4  >7 

70  165  limp  Them  Ind  6  6*. 

14  I  Imperial  Eife  ,  70  75 

iO  51  ling  A  B  ptd  10.1 

16  -Int  Holdings  >0  22 


I  Eaiirenf  6  pid  17  19 

;  La  .'xauiegaide  11 

*  Edn  A  Can  A  pfd  .16  41 

i  Monarch  I.ife  2.50  270 

.VlcCarthv  VI  A  .‘1  61 

Do  R  1 

i  \  Eile  Assor  n  2.10 
,\B  Telephone  15 

N.S  I  rust  If) 

j  Pefro  (‘hem  4.15  450 

j  (Hand  Hr  A  12 

’  Onl  A  Due  RIy  121  137 

,  Provincial  Rank  ’9  39 

I  Ririh  CS  pfd  II 

Rob.  ,f  A  W  3.5  15 

1  Sawyer  Mas*  4 

Sherbiooke  Ir  150 

I  .Sov  Eife  25  pfd  66  96 

J  Slandfields  A  H 

*  .Stand  Fuel  I',  p  18  41 

Slew  A-  Eloyds  9’*  10 

Strategic  M  42  41 

.Sun  Eife  A'isre  .265  100 

'lot  Gen  In.s  8 

i  Waterloo  M  ,.  7  9 

*  Western  Life  75  90 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  Jamea  Richardson  A  Son*  iCIo^Ing  quotations.  April  .1.  19.56) 

LISTED  STOCKS 

Rid  A.sked  Oim  )  Ind  Mine*  5*4 

RaM'O  59  61)  Kool  Rase  Met  4 

Indnslnali  roRieries  10'?  10'#  North  Vent  12 

Iberta  Dist  160  *>00  Inland  Nat  Ga«  4L5  13.5  Par  Nickel  17 

Do  V  T  155  Mid-W  Ind  Gas  410  43.5  Prem  Rordeer  16’? 

(■  TpippKonp  -.n  »''■<•>■  'O’.  Il"j  Nal  K\plor  HI 

.  ^  .  Aankre  Piinress  73  74  Privateer  Rord 

apttal  Ksfate  .i».i  .'in  vanlot  OiO  IO6  inn  Oiiatsino  Cop  56 

Silhark  Prem 
16  .Silver  Stand 

50  Sun.shine  Laid 

.10  Taylor  Bridge 

177  Canada  il946t 

100  VVe.st  F.xplof 

Far  W  Tung 


1.606  RC  Telephone 
J.  Capital  Kstate 
Inter  Rrew-  R 
Eiicky  Eager 


Vlinei 

Amer  Stand 
Reaver  End  II 
Reth  Cop 
(  anam  Cop 
Giant  Mascot 
Granby 


Industrial* 

>  050  RG 

RC  -Sugar  1 

1^*5  Ca.sradf  Ga»  I 

C  .Summer  com 
IMand  TAB  I 

Par  West  Air  p 
West  Cda  Steel 
I  700  VVood'vards  A  I 


UNLISTED  STOCKS 


4)4  Rayonne 
6  Blue  Bird 
1>'4  Cowirhan  Cop 


Highland  Valiev 
Mid  W  f  op 
Riro 

.Salmo  Pnnee 
Seymour 
Silver  HiH 
Skeena  Silver 
Tro.ian  Fxplor 
Vreka 


CALGARY  OIL  QUOTATIONS 


tSiippMed  hr  .las.  Rirhardsnn  A  Snns) 


(CInstnc  quntatlnns.  April  .1.  19.56) 


7.5  A  Hex  37 

t96  Blue  Cr.  11 
30  Rarrons  6'/ 
Rrit  pete  5) 
'”.5  C  Anacda  >4 
r  Fortune  25 
Century  51 


29  C  Grease  5 
.11  P  .Mineral  15 
7'/^  Kdoran  13 
6  Freehold  li 
>6  Hargal  1 

.10  Keno  ;.> 

.56  Led  Cal  >9 


6  .Merland  16 

16  .  Ranrhmn  7'  ; 

II  Nueo  41 

H  Pontiac  4'> 

5  Realty  1', 

27  Roval  Can  |0 

11  Select  17 


40  Share  9 

6',?  .Sliirgettn  >2 

46  I  Transtid.  7*. 
45  vV  Potash  .56 

4  Warner  16 

12  Yankee  70 


- CANADIAN  BONDS - 

Current  qnntafinn*  aiipplied  hr  Investment  Dealer*'  Aasonattnn  of  Canada 
ties;  Bid  Asked]  Munieipals:  i  B.  A  H.  4  61  67 


■  Dom,  Gorl.  Ronds;  ■ 

V.  Perps.  ^1'*  Do! 

.T-4.  .Ian.  75  76  101  105 

10  2.  May  1  .58  97*/a  j  f)^, 

?J/4,  -fuiy  1.5/.i6  99’/j  >0f^  'Quebec 

1),4.  June  1  56-66  99'/'i  lOOL,  ^ 

1.11.1  1*4.  .lune  1  74*76  97  96  Rpgiria 

4h5  1'4.  Del.  1  79  97  96  j  .lot 

>■’5  A’irtnrr  l.oan*:  i  Do. 

n  r,-)  i-.ihV)  .ox  inn  i  '!'’;:"' 

1  hO  iRIhVI  IB'.  W.  i 

1  h"  '7th  V.  17  W  Winn.pr 

hs  ipihVi  ■>«’»  n?’,, 

,.7  Pom.  Govt. 


Rails  and  .VarigalK'ns: 

Algoma  f:H  .5  .59  1.57'.i  160' 
Canada  .SS  1',?  57  96*-, 

Do.  4,66  99 


Australia  4  70 
lot.  Bk.  .T.2/69 

Provinelals; 

Bril.  Col.  1  60 
po.  1  69 
Man.  If.  1*  •  “4 
Afanitoba  1  65 
Do.  41 4  66 
Do.  4  69 
Do.  4‘4  70 
:N.  Rriins.  1  .59 
Do.  1  61 
'  Do.  1^4  70 
Po.  41,:.  69 
I  Pn.  Va  70 


76»/?  h6»4  >.4 
.5P/4  49*4  4.0 


76'-^  7,5*. »  76*  a 
.50 ’.4  50  .50 

54*4  54’ 4  54*4 


34 '.4  2?. 

60  .57'/2 


R'”  ,  Do.  1  61 

'  Do.  4 '74  6Z 

P.  ol  0.  1  .59 

I  Po.  1  69 

*  Po.  I*'?  60 

Do.  4  62 
>9  Po,  ri  67 

4-10  Do,  1,65 

*•214  One.  Hv.  .1  60 
Do  Hi  74 


TAMFEVN  4.1 

Do.  pfd  .irt 

Taylor  Pearson.  10 


101  _ 1  ITilities; 

on  ton  '> 

Jq  01  ' 

i  Do.  3-.4/79  98'7i 

I  Do.  E6I  lOH,  101 

qg  ....  Brazil  T.  4-‘’4/70  82Vj  8.)>-i 

95  ....iRowalei  3*4/80  96  97»: 

96  ...  'BC  Klee.  3*4.67  94'*  96E 

95  ....  Do.  .r’4  68  93’ 4  lot) 

lOI's  ..  Do.  3',?,'7.5  9.5  97 

100' -4  ....  Do.  4’.;/ 79  104 

|0>  ....  Do.  1*4.80  96*  il  96 

97*4  ....  Do.  4*/4.8l  99',  lOI'/i 

91’’*  >'«■•  3’ 4- 78  93'/4 

qa  ^  _ j  Can.  Klee.  1  68  96 

102  ....  1*4/72  98  100 

qgi .J  ’Gal.  Pow.  1*4/70  94*/j 

93’-a  ’.  .  ^  4U/7.5  9a'/a  lOO'-j 

97»/j  ...  Hr.  1  69  91  91 

l02'/i  •••  'Mex  Eight  5/7.5  93  _ 

qqi,.j  Mar,  Klee.  4/7.5  97’/2  .... 

q'l  Nfid  L.r.  1*4/66  9;I*/-4  .... 

9.1*7j  ....  4* -2/74  99'/a  .... 

102  ...  '>'?•>  .... 

051,3  Do.  .5/72  101*73  ..  . 

9634  ...  4''i/67  97 

l00*/2  PowerCp.  1',2/67  91  95 

101’/^  Que.  Power  1  62  96  98 

103  104  (Shawinigan  1  6!  96*7^  98'/j 

4  76  100*-,  lOl*/?!  3*.a'70  97  99 

4  .59-61  I00*.>  101'/,  Do.  1*472  94'/3 

1  6‘>.65  9.5  96  1'/i/71  97  99 

4  66  100*-?  103*,>l-Sl.  M.  Pr.  1t/4/70  95  97 

99  100  Wpg  Klee  .1*4-71  96'.»  ... 

loi  Do.  4/71  lf)0»/3  .... 

91  *i  9T7<i 

91'-3  9f>Vi  Kslales; 

94''a  Alex.  RIdg.  6  62  117  .... 

103  Ralfoin  4  61  91 

98*73  .  Dom.Snnai.  4,59  99’-<i  _ 

93'^  Lalon  R.  3Vj/66  9.5*73 

99'/4  Do.  .5/71  101  10.5 

101  102  Glen  Inv.  .57.59  111 

100  Hotel  EaS.  .5  65  96 

94*/3  Lord  Nelson  4/67  90  .... 

97’/,  MllApt.l.st  4*/2/64  99*,3  .... 

95  '  Morgan  I'i-S?  9,5*/3  .... 

•^>  ^  .  i  . 

Industrials: 

95  ....  Ahitihi  4  74  96  .... 

91  ....  Do.  1'/»/6V  97' 3 

9.5’-A  ....  Algom  Plan  .5  61  96’,j  96'-, 

91  ...  Aliimin'm  1*,2/71  96  96 

96*3  Do.  4»/2/71  10.1 

96''4  ...  R.A.  Oil  1’7a/74  9.5  96'7a 

3.1  R.r.  For.  4L3  61  99’-a  lOIVa 


1  64  91*  4  91*9  Rui'fV’*  4  6,1  98*72  * 

.1  66  67-4  Can. Rrew.  1'73/67  96'.3  98* -i 

1  70  66*7,  4*481  99  lOOU 

j  Dq.  3,72  6.5*4  _  •T5s/7.5  91'>2  99 

'Quebec  1*4  61  94  _  (’.  Celane.se  1,62  94 

,  Do.  1*7?  61  91*4  ....  Chem.  .5*4/71  99  101 

Regina  .1-4/72  9.5  ....  3'4.74  97*3  99*4 

'.SI.  .lohn  .1*4  64  9.1  ....  Dlls  4  76  99  lOO'-j 

I  Do.  1*  ?/70  92  ....  ('Or-kshiilt  4*,4,6.5  94'-a 

i'l'hree  Riv  1*7.  64  95  ....  99  101 

(Toronlo  1  67  90  ....  ,  Do.  .5,68  99'i  101 

'Winnipeg  3-466  69*3  ...  pen.  ,5  62  97*/a  99*3 

,  A'anfoiM'r  .1'/3.7.5  92'/i  ....  Lreditkonc.  .5  6.»  lO.J  10.5*-, 

Dn.  4*/?,  70  100 

I  Narigaliuns*  Dorn,  kdy  4*?/69  lOl'-a 

u'  '  '«  i"7.  icA.  Dom.Slor.  4U/7r»  99*73  101*7^ 
’■n'-  •’  '"-"7 

Dryclrn  4’,/7t  inn,  in.'l 

4  s.  ....  Kalon  .\c.  4H/74  in-ii,,  mvi 

,  Kddy  Pa  per  4  74  f)7  9P 
t  ■7n  mil'  imi  /Jt-ain  4  (i4  ns 

\  oa t)"-  "«  in» 

!  Gunnar  .i/fin  in|i,i  ini 

o/  an  Qc"  ooi'’  Hudson  Bay  4/7S  97Vj  lOn 
^  I  Imperial  Oil  9/lin  9:i  9:. 

3’.  h.  94U  9h',  f, 

,,‘,5?  o?'*  ’S,  ,  "«n.  Toh.  3-70  9i.,i 

a  '  -o  III.  103  infi 

-i  2ni'  '  '‘■'’tnit  *■>'•  S'*  0'  ina  101 

of'  i  '-"llavv  l,7S  9.V,o  97 

T.  -77  oa  inn  '  Map.I.  M.  3’. -83  97',  .. 

v-ni,  941  I  Mas8r.v.Har  .3  87  inm,  ..  . 

Ji'^TO  oai"  tnni  !  ■"''1"’'’-"  i  70  IM 

*'\  ln  of'  N-S-.S-if.  •1'-a/83  96'-',  .... 

.1  89  91  94  ,  ^  _ 

''bl  —  Pembina  4''',/74  ini  _ 

01  ai  on"'  ■■■■  •>/”  '™ 

,i"?4  ooi"  ■■■■  '’Oillipa  3/88  1(12 

-  00  nil"'  HfOOlo  Hr.  3  80  100  102 

,i'’  87  0-  ’  '■  St. Law,  Cp.  3/72  103  103 

vV.Vl  01  91 

!■  1  J,  oc  oa  -Simpanna  4’4/73  I02",  I0.1 

31^70  97'^  .SteinheiB  .1t./73l01'a  ... 

of  00  oil-  '  Trader  Kin.  3  69  too 

T  :71  97  99  i  W.r.Rrew.  4...  83  98'.i  .... 

•It/  7n  ol  Q7  Win.Kqpf.  4'.3  70  100 


7.100  C  Malar! 

100  (‘  Prospeft 
i  1,700  (!anam 
11.928  Can-Met 
I  117.028  Can  Krin 
1  .t)00  Cariboo 
9.185  Ca.sstar 
.5.50  Caxlle 
200  Onl  Kxpl 
11.050  Cent  Pa* 
6.600  (lent  Poi  c 
9.000  Centi  emaq 
V  >1.111  Chem  Res 
,  77, .5.10  Che skirk 

.  j  9..100  Cheslerv.lle 
1  >1.7.11  Chib-Kav 

I. 5.210  Chib  F.xpl 
17.000  Chimo 

II. 712  ('hromitim 
6.011 'Cobalt 

I  10.1.50  ('nch  Will 
I  .500  Coriy-Rern 
?,000  Coin  l  ake 
1.06R..522  (ioldsiream 
161.000  Colomao 

9. . 500  Coniagas 
20.6.50  Conro 

126,116  C  Rellekenn 
7.>,1.50(‘on  (  Cad 
!  48, .581  C  Penison 
i  17.805  Pu  wis 

1.250  C  Disci"  et  v 
^  7.678  ('  Fenimore’ 

too  Do  R  "IS 
6.000  Con  Gillies 

1.. 5(H)  C  G  Anew 


1..5.5.5  Con  Howes 
9.700  C  .Marhenor 
1.5.1.50  C  Mot  I  i^on 


.5.000  C  Pei  .sh 
12.527  (’  Red  Pop 
I  12.500  (‘  Sannorm 
,  .19.171  Con  Slid 

71.100  Con  Thor 
.14.775  (*  Tungsion 
12.120  Con'vesi 

>>l .40.5  Copper  ( Tif 
86.950  Copper  Corp 
,  ’  66.6.10  ('oppet  - Mb  n 
■  I  12.760  CopperereM 
'  16.100  Coulee 
,  17.700  Cioinor 
101 .425  Crowpal 
18.142  Cusco 
691 .200  P'  Aragon 
11.075  Pe  Coot 
13.200  Po  "Is 
-12.541  P'Fldona 
I  11 .150  PesmonI 

18, >00  Petla 
760  Pome 

60.700  n  Asbestos 
10.821  Piadem 

1 .0.50  P  Vlagnes 
>00.600  Ponalda 

1.16.6.50  Pus  an 

156.900  Pynn 

'  1..5flOP*  Amohi 

.56. .500  Fast  •  Malar) 
5.460  Fast  .Still 

1.100  KasI  Ash 

41. >50  Fast  Metals 
9.111  Fast  Mining 
26.900  FIder 

61.600  Fldrich 
I  11.200  FI  Sol 

3.9.50  Fm  G'afier 
>•>.5.617  Kureka 
15.7.54  po  W'Is 
5.14.5  Falconhridge 
15. •>,50  Faraday 

9.700  I-**west  Tung 

167.4.50  Fed  Kirk 
10.000  Franmeiir 
31.160  Frobisher 

3,000  pn  debs 

I  1.140  Po  wts 

I  17.600  (laitwin 
7.926  rieco  Mines 

1.5. . 500  Geneva 

j  10.400  Geo  Scien 
1.667  Giant  5  K 
104.614  Glenn  1  Tan 
I  20.116  God  s  E 

34.600  Goldale 

I  46.600  Goldcrest 
j  .5..100Gold  Fa?»e 
31,974  GoHI  Man 
I  1..100GF  I  T  an 

169.900  Gnidora 

62.600  Grab  Rousq 
1  61.960  Grandines 

7.150  Grandiic 
19.870  (Ireyhawk 
625  Granby  Min 
11. .500  Gulch 
31.670  (lull  Lead 

10.24.5  Gunnar 
1.9.10  Po  wts 

30,800  Gwillim 

11.600  Hard  Rock 
117.150  Hai  -.Minet  als 

716  Masaga 
1,000  H  of  Lakes 
21.100  Meailway 

390.900  Heath 
11.500  |le\  a 

1.. 500  High. Bell 

1.. 589  Hollingef 
176.090  Hoyle 

16.1.50  Hugh  Pam 

72.600  Ind  Lake 

17.9.50  Inspiration 
12.900  Int  Ranwifk 

16.1.50  Irish  (’op 
9.100  Iron  Ray 
7.000  .lack  W'aile 
2,2.50  .lacobiis 

41.92.5  .lave  Fvpl 
6.‘>7r.leanetle 

116.766  .lelicoe 
“.'>.50  .Inhip'ke 


I7.ti0  IT.'rt 
97. >.5  97.50 


11.00  10.3.5  10.25 

6.5.00  6.5.00  6.5.(t0 

^.15  3.00  3  >5 


.17  '  45.100  .Inllei 

..51  52.900  .lon.smilh 

,11  '  11.300  Kenville 

7. . 50  I  7.080  Kerr  Add 

7.50  10.600  Keyhoyrnn 

7. . 50  I.OOOKeymei 

16.50()  Kilemlie 
.16  ,  16.62.5  pn  wts 

2.15  i  16.900  Kirk  Mud 

5.1«  212.617  Kirk  Lake 

1.65  15.500  Kirk  Town 

,  V|  1.883  L»hr;,>l„r 

.38  ■  1.383, 1, nh-.  I'inrh 

102,1188  I,  I)„(n„ll 
..10  I  8. >00  l,;,kr  l.inj 
.-jl  I  .13.0.3(11,  \',„dir 
lO'j  0,. 31)0  I,  n.„ 

■f  1.8.30  I,  .Sh,„T 
!  2.1.30  1,  VVn>a 

i  3.023  1,0  l.„, 

.  I  n'0,Eama*|ue 

It  ;}-«WEcilch 

IS  *  (’•’•200,I.,cnrourl 

I?  1  Ecxindin 

Il  I  8.0.10E  E  Ear 
t  III  !  D,17,5  Enradn 
'  "  '  11.900  Eouvicoiiri 

■  106*. .100  Eyudhut  si 

•’'  7.500  Maca.ssa 

‘L-  7(!..5.'iO  .Vlacdnnald 

1  in  •J7..550  iMactie 
;  91.700  Mackenn 

■1  6.900  MacI.end 

,‘,,2  1  I2..500  Madsen 

,•,';  ,  4.000  Magnet 

'  5.900  iMalaiTic 

•  :  l  loOiManea.si  I* 

■  n  01.17.3  Marol:,, 

,  "  .3.18,.30fl  .Marilim.' 

10.100  l)„  \ 

'•JL,  .30,7,30  Do  B 

.'  •  121.800  Marlin 

500  Malalch 
ip.,  •'>72.9.51  Mayhnin 
1.50  .McIntyre 
1.270  McKcn/ie 
[  5.1.310  MeMai  mar 
'  •5.200  .MrWatfrrs 

29.8.50  .Mentor  new 
'  00  161.02.5  .Merrill 

:  306.8.50  Mela  I  ran 

J5*.'  >’>*153  Midrim 

.11'-?  47.500  Alilliken 

»l  16.650  Mindaniar 
,..50  -1.770  .Mining  Corp 

.09  *a  •54.311  ( .Min-Dre 
PO  35.015  Mogul 
3.4.50  Monela 
11  6.975  MuHi-.Mtn 

Ijj  66.700  Nama  Creek 
jq  I9..500  \at  Kxpl 
ij;  7.500  N'eJIo 
P7  27.000  Nes  Eahtne 
..16' 4  *568, lOO  New  Algei 


3:>..50  2I.17  •»!  50 


9'>.00  91  00  91,75 


.25  20,L1.>  New  Athona 

.00  18.000  New'  Rid 

•'5  l'>.00fl  New  Cal 

.60  36,621  \  Davies 

.  >0  EOIO  New  Dtcken 

7t  .  ?E1.50\  Fortune 
.10  I  30.I35N  Gnldviie 
.01  I  7.850  \  Harricana 

.75  50.0.50  New  Hosnt 

.10'J»  791.910  New  .laciilet 

•'.5  .'9..5:i9  \e  w.Iason 

,60  9,000  N  Keloi'p 

.16  69.375  New-lund 

.  '0  ’79..500  N  Marlon 

LI  -168.935  \  Minda 

.05  88.850  N  \I.vlama 

.10  5.500  NewnoiTh 

.10  '67.8.50  New  Roii.vn 

91  271,2,56  New  Royran 

10  .58.600  \  Senator 

.16  1.000  .New  Takit 

50  1.5,600  New  Thiirh 

71  181.000  Nib  A  ello 

,76  99,600  Nickel  Rim 

70  60.010  .Ntpi.s.sjng 

151  ^  194.000  Nistn 
12  '  4!  .600  Not -  Acme 

•>]  15.100  Nnrgold 

00  3.500  N'orlartie 

56  “,.166  Not  metal 

•iji.,  98.000  Nor  Inra 
5-)  95.4.50  N  Rankin 

»7  5.|(Mi  North  Can 

50  35.500  .Nor'  alie 

55  29.800  Nurtiilama 

65  78,517  Northland 

77.000  Obaska 
,5  1  18.100  D  Hi  ien 

55  7.300  f)ka  Rare 

51  190.800  D  Leary 

-5  4 1 .000  Dmnitraos 

I, -  I -160.691  Opemiska 

77.000  Orenada 

61 . 150  tlrm.-bhy 

(J-  11,.50O  Osi.sko 

’(y  .  1.900  Pac  Fast 

5f  '  2.118  Pamoiii 

27.700  l>anel 
I6»'^  22.800  Pan  W  est 

>6  '21.820  Paramaq 

32..5on  Parbre 
16  10.180  ^ardee 

2.5.150  Paler 

J.  1.600  Payrna.siei 

915  Pembina 
fO  '  510  Perron 

I6.R.55  Pick  (  row 
1 .100  Pioneei 
,«  31. -’00  Pitc  h  Ore 

,,  >.115  Placer 

jj,  I  »1,.500  Prem  Rord 
->.810  Presicui 
.  1 .565  Pronto 

1. >00  Pros  Air 
ry  60.235  Purd.'’  VPc^a 

>32..1.1.5  Que  Chth 
,.j  19.750  Qup  Coo 

!!>  12.700  Que  !  a.i 

5.680  (Jue  Eilh 
62.300  Que  Man 
^  1  J.760  Q  Metalliirg 

6  9.877  Qiieen.sinn 

^  1 .870  Quemont 

0  11.900  Radiore 

fy  13.0.56  Ravine  k 
0  1.300  Renahie 

•  I  >.(K)0  Re\.spar 

,  18.8.11  Rin  Riiponuni 

-  6.200  Rjx  Aihab 

18.800  Roche 

.)  6.012  Rockw  m 

r)  7.000  Rowan  I  ons 

I)  1 1  ..5(Mt  Roxana 

•I  j  59.510  Si  Vlicharls 

5  111 .0-1 1  San  V nl 

»i  1.100  .Shaw  kes 
n  5.210  Sheep  Cr 
j  66.8.19  Sherrill 
,  l■2.5  Sigma 

1.5.000  Silanc  o 
49.180  Sil  Miller 
1.000  .Sil  .Stand 
38..5.51  .Sisfoe 
•«  30.100  Sloean  \  R 

6.105  .Span  Am 
8.81'2  Sladarona 
7.000  Sfeeloy 
!  16.5.59  .Sleep  Rcn  k 
175.775  Sturgeon 
50.  KM)  .Slid  Coni 
8.902  .%tllivan 
131.000  Suit  Inlet 
19.270  Tec  k  Hiigbes 
•'  9.65.5  Temagami 

•>5.650  Thom  Lund 
17.466  Tiara 
'  I'E.iOO  Tomhill 

'  1.400  'I'orhil 

'  37,400 'I’rans  Can 
■’*  4.800  Trans  Res 

2  500  1*  Mining 
'i  1.100  r  Ashestos 
'  .  r*.nno  r  F.srelia 

960  I  In  Keno 
23.850  1  Montanh 
1.900  I’pp  Can 
M6..500  A'an  Doo 
10.171  A’enlures 
141 .57.5  A'icour 
1 1,500  A’iolamac 
.1.551  WailP  Amu 
1 11.100  Wepdon 
3.760  VVrspac 

5.800  West  Malar 
78.000  VVillroy 

J  35.600  Wiltsry 
I  6.000  VVinr'hesipr 
19.700  W'iixlw'ard 
1,600  VVr  Hai  g 

11.. 500  Vale  Lead 

17.. 500  Van  Caniirk 
I  5.000  ypllorev 

303.414  Vk  Rear 
9,150  Viikeno 
•20.535  Zenmae 
500  Zulapa 

Curh 

'  725  Riiloln 

42.5(»aspp  Cop 
4..5.in  Palo 
300  Pend  Di  p 
i  •^I.IOO  Yukon  Con 


1.61  E15  I  60 

E81  1.80  1  80 

.17  .15’^  .1.5- 

i.’ino  Li.no  1.100 


11.17  11.1.?  11. .50 


7.60  7,90 

.■>6’?  ,'»7’A 

7.00  7,1.) 


NEW  YORK  STOCK  MARKET 


Ajax  f’ple.  5  61  91’^  ....!Allis  Cha 
I  R.A.  Oil  1*-i.'61  >00  American 

I  Do.  1*,'?-62  156  Am  Gas 

I  Rraz.  Tr.  4»/|/71  81  84  Am  Radi 

'  (^an.  .So.  Oil  .5-61  84  Am  Smel 

C.P.R.  .1’?/66  106  108  A.T.  A  T 

Do.  4  69  no*a  112  Am  Toha' 

Can.  Pelro.  4/72  11‘2  'Anaconda 

Cockshiitl  .5/68  97*/a  Armour 

()om.  Tex.  4/66  96’/j  98  .Atch  T  A 

Dnsrn  4  61  100  102  Allantir  I 

Do.  4»^/7n  110  112  Baldwin  I 

Gen.  Pete.  4’/'>/6j  98  RAO 

Kroy  Oil  .5/67  96*/ii  Rendix  Avi 

New  Super,  5/64  97  1IM>  4  Reth  Steel 

Trad.  F.  4'>4/69  114  ^  Rorden 

Tr.  Kmp.  O  .5/66  92’-i  .  .  iRiidd 

f)o  5'/.»/6V  96'-a  'Can  Dry 

Wain,  Prod.  6/69  97'-3  100',?  C.r. R . 

—  -  CaferntMai 

I  Pay.  Can.,  N.V.  L  Ldn-lCf lanese 


(Supplied  by  .Shearson  llammlll  A  Co 
Air  Reduction  44  C  A  O  61 

Allied  Stores  52’ ■  Chrysler  75 

Allis  Chalmers  71->t  Columbia  (Jas  |6 

American  On  48*  •  (!om  .Solvent  20 

Am  Gas  A  FI  .AS'k'Com  l  Prison  42 


(CloxinK  quotations.  April  .1.  19.56) 


Am  Radiator  ‘ill'iCons  P'.dison 

Am  Smelling  .55'*«  Crane 

A.T.  a  T.  I8i"'«  Deere 
.Am  Tobacco  79''*’a  Del  A  Hud. 

Anaconda  79'ilDisl,  Seag 

.Armour  30Tr  Douglas 

Atch  T  A  SF  161  iDupont 
Allantir  Ref  41'',  p'.ast  Kods 

Baldwin  Lima  14*4  P'rie  R.R. 


61' 0  Ini.  .Nickel 
75*1  Int.  Paper 
16  Int.  T  A  T 
20*/?  .lohns  .Man'', 
42’a  Kennecotl 
48*4  Eiggell  A  My. 
41'*  Eoekheed 
,14*>4  Eoew.s 
88*-.  Merck 


79'ilDisl,  Seagram  37-'*4  Minn  Moline 

20Tr  Douglas  80  Monsanto 

161  IDupont  214v«  Moni-Waid 

41''4  P'.ast  Kodak  90*4  Motorola 

14*4  p:rie  R.R.  22*2  Nal  Dist. 

46’*  Gen  P:Icc  6‘2  Nal  Steel 

.56'*  Gen  MoIoir  45*’»i  N.A'.  Cenfial 

164  Goodrich  88'*  Nor  Am  ^ 

60  Goodyear  74  Nor  Pacific 


46’*  Gen  Pilcc 
.56'  *  Gen  MoIoi  r 
164  Goodrich 
60  Goodyear 
30'‘*jGr»mman  • 
I6’'4,Gi||f  Oil 
.1.5'*  Homr.siake 
6R  4  Illinois  f’rnl 
|8'«  Int  Har' . 


91'*  Pure  Oil 
115  Radio  Corp. 
.16**  Sperry  Rand 
51'**  Repiiblir  .sti. 
>^•'*■‘*^1.  Regis  Pap 
Schenley 
'*•’  ^  .Sear.x-Roe'k 
.Shell  Oil 
-'>■  '*  Soc-Mobil 
South  par. 
South  R.R. 
^>>’^Stan  Brand.* 
•'^‘‘•Stan.  Oil  N..I. 
21''’s 

7^  Te.xas  Co. 

/jY'Iu  Onion  Carh 
fy'y  Union  Par. 
oc  Cnited  Airline 


Paramount  P*c  1-1' 1  C  Rt*bher 


in‘>'.*  Penn  R  R. 
.16''*4!  Pepr^i  Ola 
67***  Phillips  Petf. 
.1.5’ 4,  P'lh  Seiw. 


»6’*lf.S.  Steel 
>.!’*  Wesiingbouse 
98'  4  U’Aofw'orlh 
IC'a,  Vp»ing.5tnu-n  S 


f  V ;  I  ^  « y  1 an 


L  6,  1956 


Shipping  Industry  Prepares 
For  Greater  Competition  | 

With  Ihp  first  nvprsoas  vessel ipany. 

•rrivins  in  Montreal  early  thisi  J.  Brock  Shipping  Company  Inc., 
week  things  arc  humming  again  it  was  announced,  will  continue 
in  the  steamship  agency  busi-  to  act  as  shipping  agents  and 
ness.  One  of  the-  biggest  develop-  charterers’  agents  in  other  capaci- 
ments  of  the  season  will  probably  ties  but  will  move  from  their 
turn  out  to  be  the  merger  of  two  McGill  street  offices  to  the  Cori- 
agcncics  which  for  many  years  stine  Building,  410  St,  Nicholas 
have  been  looking  after  the  af-  street. 

fairs  of  Oranje  Line  (Rotterdam)  Canadian  Overseas  Shipping 
and  Fjell  Line  (Oslo),  both  lines  flO.'jfi)  Limited  will  be  under  the 
well  known  in  the  St.  Lawrence  presidency  of  Mr.  James  P.  Boyle. 
River  ports  and  on  the  Great  Mr.  Howard  Waller,  formerly  gen- 
Lakes  eral  manager  of  J.  Brock  Shipping 

Oranje  has  been  handled  by  Company  Inc.,  will  be  executive 

Shipping  Ltd.;  Fjell  by  J.  Brock  vice-president;  Mr.  Raymonel 

Shipping  Company  Ltd.  Effective  of 

this  week  both  these  services  will  Shipping  Liniited,  will  be  vice 

be  handled  by  Canadian  Overseas  charge  of  traffic:  and 

Shipping  (1956).  Montreal.  Mr.  Sigvald  Brock,  formerly  vice- 

,  ,  president  and  director  of  J.  Brock 

ThercgiMar  line  staffs  formerly, Company  Inc.,  will  be 
handling  Orange  Line  an(1  Fje'I  vice-president  in  charge  of  oper- 
Line  services  aic  being  joined  toUt,(,nj; 

form  the  now  organization.  With  increasing  competition  in 

Shipping  Limited,  it  was  an-  international  shipping  industry, 
nounced,  wil’  continue  to  operate  the  merger  of  the  two  services 
as  general  freight  and  chartering  obviously  points  to  efforts  for 
brokers,  vessel  agents,  operators  greater  efficiency  in  the  service 
and  regular  line  agents  for  Irish  field  and  indicates  possible  co- 
Shipping  Limited  and  other  lines  ordination  between  the  two  lines 
not  competitive  with  the  new  com-  in  overseas  operations.  I 


-  ANNOUNCIMINT  - - 

WORTHINGTON 
(CANADA)  1955  LTD. 


Nicholas  A.  Foran 


since  1948  and  was  formerly  Su¬ 
pervisor  oU  Industrial  Sales,  Com¬ 
pressor  Division,  of  Worthington's 
Buffalo  Works. 


^Closing:  quotation!  March  79,  1956) 


It  is  a  nice  theory  but,  industry! 
spokesman  say,  its  really  im¬ 
portant  implications  are  still  of  a 


aim  icsuini  ii.it  ai;tiii.a  i.ii  innii  iiriu  aiiu  iiiuii.ai,c»  (junsiuic  to-  _,  p  S'llp-Uor-Tor  Virp-Preci- 

Shipping  Limited  and  other  lines  ordination  between  the  two  lines 
no,  eompetillv,  wllh  the  new  com-  in  ovc.e.s  op.r.tion.. 

Eastern  Asbestos  "  'X'””'  ursnljim  oxW®.  feSaS  ‘m? Ll"’';n'UOTnc'a”*thS 

fcUSlcrn  Three  drills  will  be  brought  Nicholas  A  Foran 

Adds  to  Ore  Body  S!  Sf d1" 

J-  P  Emile  Collelle.  president  date  has  shown  the  length  open  ^wo'rthir?gto^°’in’  the  U*S 
of  Eastern  Asbpst0.s,  announces  at  both  ends,  and  the  depth  of  1^48  an d^ was  formerly  Su-i 

that  reeent  underground  develop.  550  leel  still  In  ore. _  Je“'sro5rnduXlal“"com. 

IT/f  thir?crossclft%ra^  OPEMISCA  OPTIONS  Sa"lo  Workr’  * 

from  the  No.  2  zone,  thirty  feet  Opemisca  Explorers  Ltd.,  ad- 
south  of  the  main  adit  crosscut,  vises  that  Nansec  Agency  &  Dc- 
This  new  crosscut  has  now  in-  velopment  Co.  Ltd.,  has  taken  .  ,  ..  h,,narpd  miles  east- 

tersected  one  of  the  most  highly  down  its  option  covering  200,000  P®'”*'  ®  hundred  m  les 

mineralized  showings  on  the  pro-  shares  at  .50c  a  share  due  March  ward.  In  theory,  therefore,  it 

perty.  This  zone,  where  intersect-  13,  1957.  There  are  3,805,005  should  cost  no  more  to  bring  oil 

ed,  has  an  approxirnate  width  (if  shares  outstanding  194,995  ^  ^  pj.Qyjj^^,gg 

two  feet;  but  by  visual  analysis  .shares  in  the  treasury.  The  next  ,  •  aiv  . 

is  estimated  to  have  a  24%  asbes-  option  is  due  September  13,  1957  real  Iban  it  does  to  bring  Alberta 

to«  content  with  the  bulk  of  the  and  covers  194,995  shares  at  60  oil  to  Sarnia-Toronto. 
fibre  ranging  in  group  3  and  4.  cents  a  share.  industry 

In  fact,  some  No.  1  and  consid-  -  ^  ®  theory  but,  industry 

erable  No.  2  crude  was  noted.  WINNIPEG  STOCK  EXCHANGE  spokesman  say,  its  really  im- 
This  intersection  lines  up  very  (ciosinr  quotation!  March  29,  195S)  portant  implications  are  still  of  a 
well  with  the  same  zone  as  ex- 

posed  in  the  main  adit  and  in  the  Angio-can.  oils  ud .  ii.no  .  .. 

200  feet  north  crosscut.  j  Ashdown  Hardware  ‘A’  ...  13.30  .  significance. 

,2™ee."*'o  tS'iK  “r..  W  tE 

No.  4  zone  thus  has  been  devel-j  ™ents  really  mean,  in  so  far  as 

oped  underground  for  a  north-  La  Cie  Fonder  de  ’  ■"  jhe  hopes  for  a  Montreal  market 

south  distance  of  nearly  3.50  feet,!  Manitoba  Ltd.  .  . . 

and  the  zone  is  still  open  at  bothj^;”"^  cr*am  . .  concerned,  is  that  they  give 

Pnd.s.  ! Genera!  DLsrounta  .  sioo  i.'::  Canada  an  increasingly  strong 

An  extensive  underground  dnll-lGt.  w.  Saddiv.  Co .  22H  ...  self-sufficiency  position  in  terms 

Ing  program  has  been  detailed.  as;Ti-Tower  Drilling  .  a, so  .... 

a  o„idp  in  the  develonment  Monarch  Life  40o(,  pfd .  245.00  ...  of  an  emergency. 

,9  sUiae  m  me  aeveiopmem. 

- North  Star  Oil  Com .  16.00  16.25  Such  an  emergency  could  take 

Ore-Dressing  Plant  5?X!f"Bidg*  1’^. 11m  many  forms,  a  general  war  is  one. 

For  Campbell  Island  “GrTe"r“-. .S  A"  eruption  in  the  Middle  East, 

,  X  4-  westeel  Products  .  20.00  ....  endangering  United  States  oil 

To:-  Plans  for  con.struction  Willson  stat.  pfd .  loi.oo  ....  ^  xu  *  au.. 

if  an  ore-dressing  plant  with  a  Do.  Com .  38.00  ....  supplies  from  that  area  is  another. 

laily  capacity  of  500  tons  are  an-  Mines  and  Oils—  jn  such  a  case,  for  Canada  to  be 

lounced  by  A.  K.  Crysterman  Gold  '.!!"!!!!!  !oPii  .03v4  assured  of  her  own  requirements, 

^resident  of  Campbell  Island  p-jin  p|in  .  y,  ...  x-  xi.  x 

Mines  and  Explorations  Ltd.,  in  Forty-four  . 60  .68  it  is  almost  axiomatic  that  west-  . 

)  letter  to  shareholders.  Gold  Lake  -  ^  _  . JJJ?  gj-n  crude  oil  would  be  utilised 

T'he  mill  14.  Fnr  fhp*  niirnn^P  of  Great  Fall.s  M.  Ar  S .  .03^ «  .05*/‘2 

fho  .  .op-i  increasingly  in  thc  Montrcal  area. 

reating  uranium  ore  from  Tne  pa^j^saek  . 02’*  .03^2 

’ompany's  Richard  Lake  group.  Red  Cloud  M.  a  .s.  . 04'/4  !o454  Id  the  absence  of  a  major  supply 

VIr  Williams  states.  Based  on  an  Rice  Luke  Gold . nivi  j  jj^p  j^om  Ontario  the  carry- 

>arlier  drilling  program  over  a  Winnipe*  River  Tin  . n?  .9747  u  j  u  .  1 

ength  of  1.300  feet,  to  a  depth  of - '"8  f*®"®  by  tankers. 

i.50  feet,  the  orebody  indicated  is  /%.f  .  x  D  Since,  in  an  emergenc.y,  canal 

'stimated  a.s  over  one  millmn  (Jjl  {JtttpUt  DOOItt  shipments  could  hardly  be  count¬ 
ons.  A  bulk  sample  of  2,000  r  ....... 

rounds  taken  from  the  length  of  (Continued  from  Page  1)  ed  upon  to  be  uninterrupted,  pipe 
his  adit  a.ssayed  0.13  per  cent  .^^3^  and  Manitoba,  in  effect,  line  construction  from  Ontario  to 
evH'“a'dit,”gave  .samJlleJ  ruS  ®  take  in  Montreal  would  be  an  obvious 


Ore-Dressing  Plant 
For  Campbell  Island 


245.00  .  . . 

55.00 

16.00  16.25 


Oil  Output  Boom 

(Continued  from  Page  1) 


CANADIAN  BUSINESS  INDEX 

(Source:  Dominion  Bureau  of  StatUtia,  unlett  otherwise  indicated) 


WEEKLY  statistics 


1955 

ITEM 

Mar.  Jan.-Mar. 
10  1  10 

Mar.  Mar.  Jan.-Mar. 
3  10  1  10 


Dept.  Store  Sales— %  change  over  '55 
'arloadings  (thous.)  (1)  . 


Treasury  Bills  . 

Bonds  . 

Provincials  &  Provincial  Guaranteed  .. 

Municipals  . 

Corporations  . 


+5.9 

+  18.7 

+  7.8 

67.8 

688.6 

91.1 

77.1 

73.3 

339.4 

353.4 

349.4 

347.9 

54.0 

1,335 

155.3 

133.2 

153.3 

50.0 

1,040 

115.0 

115.0 

115.0 

50.0 

1,040 

115.0 

115.0 

115.0 

1.1 

146.9 

12.0 

7.4 

2.8 

79.5 

3.0 

3.2 

18.9 

68.4 

25.2 

15.0 

12.0 

54.0 

1.295 

155.0 

133.2 

153.3 

U.S.  Payable  . I  •  ••  '*91  I  . 

NOTES 

(1i  .55  data  for  Mar.  14;  ’.56  data  for  Feb.  29,  Mar.  7,  14. 

(2)  '.55  data  for  Mar.  9;  ’56  data  for  Feb.  22.  29,  Mar.  7. 

(3)  '.55  data  for  Mar.  21;  ’56  data  for  Mar.  5.  12,  19.  (Source  A.  E.  Ames.) 

MONTHLY  STATISTICS 

(Data  appears  as  made  available,  on  a  once  pet  month  basis  only.  Statisiks  ter  ether  activities  (0  be  found 
n  previous  issues.) _ 


GENERAL  INDICATORS 
Industrial  Production  (35-39  =  100) 

Mining  . 

Manufactures  . 

Non-Durables  . 

Durables  ' . 

Electric  Power  . 


PRICES  (1) 

Wholesale  Price  Index  (35-39=100) 

Vegetable  Products  . 

Animal  Products  . 

Textile  Products  . 

Woods  Products  . 

Ron  Products  . 

Non-Ferrous  Metals  . 

Non-Metallic  Minerals  . 

Chemicals  . 


L,ABOlIR 

Employment  Earnings  (1949=100) 
Industrial  Composite 


Weekly  Earnings  ($) 

Manufacturing  (Durable  goods) 

Employment 


Weekly  Earnings  ($)  . 

Manufacturing  (Non-durable  goods) 


FUEL  AND  POWER 
Electric  Power  (million  kilowatt  hrs.) 

Production 


Thermal  . |  2 

NOTES 

Cl)  '&5  cUU  for  Feb..  '56  daU  for  Dec.  Jan.,  Feb. 


Jan. 

.Yr.  to 
Date 

Nov. 

Dec. 

Jan. 

Yr.  td 
Date 

238.2 

282.9 . 

265.5 

259.3 

202.0 

272.0 

2,50.7 

238.9 

•  .  . 

242.0 

284.0 

266.1 

261.8 

208.8 

248.0 

229.9 

223.9 

.  .  . 

294.5 

.340.4 

,322.8 

,321.1 

.  .  . 

292.2 

311.9 

308.0 

291.5 

... 

217.4 

221.4 

222.0 

222.2 

198.2 

192.9 

192.8 

193.3 

.  .  .  . 

226.7 

220,8 

218.9 

217.4 

226.0 

226.8 

227.8 

228.9 

292.0 

303.7 

305.8 

305.8 

216.0 

229.3 

230.7 

231.1 

176.7 

... 

•  200.6 

202.2 

203.6 

176.6 

176.8 

178.7 

178.9 

177.1 

178.1 

178.3 

178.6 

109.1 

118.2 

117,8 

114.7 

149.2 

171.6 

170.7 

162..5 

58.49 

62.07 

61.99 

60.61 

.... 

108.7 

119.6 

119.8 

118.6 

150.5 

177.0 

177.5 

167.5 

64.97 

69.45 

69.47 

66.26 

98.5 

106.9 

105.8 

102.2 

136.6 

156.2 

155.3 

146.6 

56.82 

.... 

59.84 

60,11 

58.74 

6,308 

6.308 

6.435 

6.505 

6.123 

6,123 

239 

239 

325 

395 

389 

389 

■  move. 

Should  the  increase  of  produc¬ 
tion  in  Manitoba  and  Saskatche¬ 
wan  become  the  really  heavy 
flood  which  some  observers  ex¬ 
pect  to  come  in  due  time,  then, 
aside  from  larger  United  States 
markets  in  the  middle  western 
States,  pressure  would  certainly 
increase  for  an  effective  opening 
of  the  Montreal  area  to  major 
shipments  from  the  western  pro¬ 
vinces. 

Political  Promise 

The  possibility  of  Saskatchewan  I 
and  Manitoba’s  producing  consi¬ 
derably  more  oil  than  required 
within  the  two  provinces  has 
much  to  do  with  the  rate  of  in¬ 
dustrial  and  population  develop¬ 
ment.  If  lower  prairies  oil  ever 
starts  backing  up  for  lack  of  near¬ 
by  markets,  the  pressure  for  larger 
eastern  markets  will  become  poli¬ 
tical  as  well  as  economic. 

But,  however,  whenever  Saskat¬ 
chewan  and  Manitoba  begin  to 
feel  that  it  is  no  longer  a  matter 
of  hopefully  looking  for  oil  fields, 
but  of  finding  major  additional 
markets  for  what  has  become  an 
assured  mounting  production  vol¬ 
ume,  the  questions  which  have 
been  theory  in  the  past  may  be¬ 
come  practical  realities;  to  be 
coped  with  either  in  the  United  ' 
States  or  in  eastern  Canada. 

Wheat  Agreement 

(Continued  from  Page  1) 


Argentina  has  about  1(X)  million  bushels  may  be  bought  here  by 
bushels,  a  reduction  incidentally  the  Soviet  block,  it  does  promise  •• 
of  90  millions  from  a  year  ago.  to  forestall  any  substantial  pur- 
European  Picture  chases  by  Canada’s  normal  cus- 

Thc  European  picture  Ls  not  tomers  from  continental  markets, 
very  clear.  Those  who  have  for-  Thus,  the  negotiations  about  a 
!  ever  been  pointing  to  the  Russian  renewal  of  the  Wheat  Agreement,  • 
land  satellite  grain  growing  areas  starting  again  in  London  on  April 
I  as  alternative  supplies  if  Canada  16th,  amount  to  more  than  normali; 

[docs  not  play  ball  must  have  had  bargaining.  The  negotiations, 

somewhat  of  a  shock  when  amount  to  a  contest  as  to  who  can  , 
Czechoslovakia.  Hungary  and  hold  out  longest  for  concessions  ^ 
Russia  signed  trade  agreements  which  makes  the  whole  matter  , 


Have  you 

MORTGAGE  MONET 

to  invest  in  fast-growing 

METROPOLITAN 

TORONTO 

As  exclusive  mortgage  agents 
for  one  of  Canada’s  most 
active  Real  Estate  Com- 


.-ici-ii.iBiuvrtiMd.  nuiisdry  dnn— -  . b—  —  - ^  panies,  we  are  in  a  position 

Russia  signed  trade  agreements  which  makes  the  whole  matter  ,  to  place  large  amounts  of 
involving  the  purchase,  from  Can-  somewhat  silly  since,  in  any  case,  *  rnonies  for  first  and  second 


J.  PAUL  BERTRAND,  whose 
appointment  as  .Assistant  Direc¬ 
tor  of  Sales  of  Dow  Brewery 
Limited  wasannoiinrrd  recently 
bv  J.  Arinand  Desrorhers.  Vice- 
President  and  GenerabManager 
of  the  company.  Mr.  Bertrand, 
formerly  Montreal  sales  man¬ 
ager  at  Dow,  had  a  wide  back¬ 
ground  in  sales  and  merchandis¬ 
ing  experience  when  he  joined 
the  company  in  1952.  Fie  had 
previously  held  various  sales 
positions  with  Canada  Dry  dur¬ 
ing  his  18  years  with  that  firm, 
including  that  of  regional  sales 
manager  for  Eastern  Canada. 


lada,  of  portions  of  our  ’’surplus”:  the  concessions  asked  by  both*  SntIKdSal  and 

I  wheat.  I  flre  sufficiently  minor  to  per-  •  commercial  properties  at 

'  It  must,  have  narrowed  downj^^^^  being  solved  by  a  flip  of  •  good  rates  of  interest, 
any  grounds  that  other  importing  a  interested  in  lOO^i 

countries  have  had  for  assuming  There  have  been  very  few  oc-  ;  secure  mortgage  investment, 
that  Russian  supplies  could  be  casions  when  either  the  minimum  ^  please  contact  us  by  mail  oa 
substituted  for  Canadian,  or  the  maximum  prices  under  the  g  Gershrran**Glengarry 

Reports  from  the  major  wheat  agreement  had  been  charged  or  *  Investments  Limited,  1375 
growing  country  in  western  Eu-  offered  for  such  wheat  as  was  *  Yonge  St.,  Toronto,  Ontari(^ 
rope,  France,  indicate  that  much  sold  under  the  agreement.  *  Telephone  Walnut 

of  the  winter  wheat  may  be  lost;  r  will,  however,  for  Canadians  * 
although  this  connot  be  verified  and  other  suppliers  as  well  as  for  • 
properly  until  the  protecting  ef-  the  importing  countries,  provide  . 
fects  of  the  heavy  snow  that  ac-  an  interesting  contest  and  exer-  , 
companied  the  cold  wave  have  else  in  bargaining  w’hich  will  de-  , 
been  discovered.  note  more,  much  more,  than 

In  any  case,  substantial  reseed-  merely  one's  willingness  to  trade  I 
ing  w'ill  be  necessary,  and  it  is  wheal. 

a  fact  that  Spring  sown  wheat  - - ,  ,  „ 

rarely  produces  the  same  crop  1 

volume  that  winter  wheat  pro- 1  ST.  LAWRENCE  SEAWAY  OPPORTUNITY 

duces.  The  situation  is  not  so  •  ,  ,  ,  ,  ^ 

severe  in  western  Germany,  pri- j  Bridge  Bridge  Lapairi*  X  Appr.  Bridge  Bridge  Bridge 
marily  a  rye  growing  country  I  2,000,000  sq.  ft,  potential  property,  Leproirie  Basin,  opposite  Mont- 
but,  east  of  the  curtain,  the  dam- 1  real,  riverfront  frontage  St.  Lawrence  Seaway  Channel,  ship  basins, 
ages  are  reported  to  have  beenl  h'gh'*<»y*<  bridges,  asking  I2e  sq.  ft.  W.  Kurlonok,  Brosseau  Que. 

very  severe  all  the  way  across  to _ 

the  Baikal  Sea. 

There  IS  hardly  any  doubt  that;  x  n-..  i  !!  a  i.  a 

most  of  the  Eurasian  continent'  ATTENTION  MANUFACTURERS 

will  this  year  wind  up  with  a  Established  Soles  and  Distributing  Organisation  with  offices  and  worehouso 


Managing 
Director  itdf 
arrange  a 
persona! 
appointmertS 
In  pour  city. 


sharp  reduction  in  a  season's 
wheat  crop  could  make  carry¬ 
over  .supplies  look  relatively  small 
and  comfortable. 

After  all,  wheat  agreement  or 


situation  m  the  U.S.,  which  has  no  wheat  agreement,  wheat  willj 
blown  away  and  ruined  millions importingj 
of  acres  of  winter  wheat  (sown  countries  want  to  cat  bread  and' 
last  Fall),  has  raised  at  least  cake.  | 

some  doubts  about  the  crop  vol-  Australia  and  the  Argentine  are: 
ume  which  that  country  might  ex-  somewhat  minor  factors  m  this! 
pect  this  year.  Just  as  it  happened!  picture.  The  first  has  February i 
two  years  ago  in  Canada,  one  supplies  of  203  million  bushels  and! 


ATTENTION  MANUFACTURERS 


will  this  year  wind  up  with  a  Established  Soles  and  Distributing  Orgoniiotion  with  offices  and  worehouso 
...V  i  u  -  J  J  ;  toeilities  in  Winnipeg  and  Toronto  and  soles  organisation  covering  the  whole- 

substantial  bread  gram  deficit.;  sale  jobber,  deportment  and  chain  store  accounts  ocross  Conodo,  wishes  to 
Even  though  this  has  no  direct  in- '  sontoct  eastern  manufacturers  interested  in  the  distribution  ond  soles  promo- 
"  "  i  tion  of  their  products. 


Even  though  this  has  no  direct  in-  j 
fluence  on  Canadian  .sales,  ex-i 
cept  in  so  far  as  a  few  million! 


Write  Box  392,  The  Financial  Times,  Montreal, 
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MUTUAL  OF  OMAHA’S 
FINANCIAL  GROWTH 

THE  WORLD’S  LARGEST  EXCLUSIVE 
HEALTH  AND  ACCIDENT  COMPANY 


Mutual  Benefit  Health  aniJ  Accident  Association 
(also  known  as  Mutual  of  Omaha)  with  Canadian 
Head  Office  in  Toronto  and  Home  Offices  in 
Omaha,  Nebraska,  reports  in  its  46th  Financial 


Statement  a  year  of  progress  and  significant  devel¬ 
opment.  Mutual  of  Omaha  Premium  Income  for 
1955  amounted  to  $156,241,000  and  Total  Benefits 
Paid  up  to  the  end  of  1955  e.xceeded  $700,000,000. 


P 


ASSETS 

CASH  IN  BANKS  AND  OFFICE 

Money  available  for  immediate  payment 
of  claims  and  expenses. 


LIABILITIES 

S  16,544,6:4.29  RESERVE  FOR  CLAIMS 


BONDS 

Including  Canadian  and  U.S.  Government  Bonds. 


RESERVE  FOR  UNEARNED 
PREMIUMS,  PREMIUMS  PAID 
IN  ADVANCE  AND 
NONCANCELLABLE  POLICIES 
RESERVE  FOR  TAXES 
fSonris.  RESERVE  FOR  OTHER 

113,333,470.95  LIABILITIES 


f'  ■ 


OTHER  ASSETS 
TOTAL 


Total  Liabilities 

31,968,791.19  CONTINGENT  RESERVE  FOR 
EMERGENCIES,  SECURITY 
FLUCTUATIONS.  ETC. 
3,434,765.77  SURPLUS  UNASSIGNED 

5)65,281,652.20  TOTAL 


S  62,188,273.46 


32.514,181.05 

3,641,206.02 


$102,772,582.94 

16,750.000.00 

45,759,069.26 

$165,281,652.20 


GROWTH  IN  CANADA — Mutual  of  Omaha's  Walton,  Executive  Vice-President  for  Canada, 
growth  in  Canada,  particularly  in  the  last  half  of  gives  credit  for  this  outstanding  achievement  to 
the  year,  was  substantial.  A  20.43%  increase  in  the  Canadian  field  force  and  to  the  applied  sales 
new  business  premiums  during  1955  was  one  of  the  methods  of  the  company’s  National  Sales  Training 
highlights  of  the  company's  business  year.  F.  A.  Schools’  system. 


PERSONNEL  INCREASES— Sales  and  staff  per-  ON  DEPOSIT  — Mutual  of  Omaha  has  over 
sonnel  increased  rapidly  during  1955.  The  year  $4,153,000  on  deposit  with  the  Federal  Govern- 
showed  an  increase  over  1954  of  approximately  ment  in  Ottawa  for  the  sole  protection  of 
ten  times  in  the  number  of  salesmen  graduating  Canadian  policyowners. 


from  the  company’s  national  sales  training 
programmes. 


BENEFITS  PAID 


PUBLIC  ACCEPTANCE  — Of  nearly  two 
million  of  Mutual  of  Omaha’s  policyholders 
Cash  sickness  and  acci-  contacted  in  a  recent  poll,  95.49%  jftzferf  fAaf 


dent  benefits  paid,  since  the  company’s  incep-  they  were  satisfied  with  Mutual’s  over-all  ser- 
tion  in  Canada  in  1935,  total  over  $31,400,000  vice.  This  impressive  record  reflects  the  public 
...benefits  paid  during  1955  were  in  excess  acceptance  and  confidence  bestowed  on  Mutual 


of  $2,900,000. 


of  Omaha  by  its  policyholders. 


\  jj 

lilAst  I 


A  copy  of  the  Mutual  of  Omaha  Financial  Report  will  be  sent  on  request. 

MUTUAL  BENEFIT  HEALTH  &  ACCIDENT  ASSOCIATION 

Haod  Office  for  Canada  —  Toronto,  Ontario 


0^1 


i  i  i 


»  (  f'' 


W 


^  # 


\.<^f 


i 


J 


I 


12  THE  FINANCIAL  TIMES,  APRIL  fi.  tflSfi 


HOW  PMODUtm 


^  ' 


mn  Y 


V>  s# 


ilillAiii^lMii^iiii 


StR  VI H€  CAHAHtAH  OiVRlOPRliWY 


CANADA'S  FINEST 
CIG  AREf tE 


General  Sales  Manager 


Beer  Drinking  Immigrants  Help 
Breweries  to  Another  Boost  in  S 


C-l-L  Expansion  Costs  To 
Be  in  Excess  of  $50  Million 


Salps  of  hppi-  in  Canada  should' net  profit  of  $3,7ftl.2fll  in  IS.Vi.  fiOfi.27.i  oi  f 
(ncvrasp  hy  anothpr  fivp  pprcont'coffnparrd  to  S:<,6R5,lfi3  Ihp  pip\  -  samr  perin 
o\’pr  thp  pominc  ypar.  matching  ions  year,  with  earnings  pcoshaip /TfltS. 752  sh 
fhp  incroasp  of  ip55  over  1P54.  on  the  combined  Class  A  and  B  pared  jo  2 
according  to  industry  estimates.  $2.53  compared  to  $2.44.  51.  19.55.  N'f 

The  increase  is  virtuall.y  as-  A  new  warehou.<c  for  the  'Mont-  increased  1 
slircd  b.v  the  normal  increase  in  ceal  plant  was  completed  this  high  of  $52 
population  and  economic  activ-  year  at  a  cost  of  $2,400,000  and  The  inc 
tty."  said  one  industry  spokesman,  peimitting  fully  palletized  opera-  siven  as  oi 
If  so.  and  there  is  no  reason  lotion.  The  new  \va rehouse  is  ihe  i^ens  foi  hi 
doubt  the  estimate,  the  Canadian  iate.«t  addition  to  an  expansion  sIp  j” 
brewing  industry  will  he  continii-  and  modernization  program  phasiaed  b; 
Ing  thp  expansion  for  which  it  which  began  as  early  as  II  years  grants  to  C 
began  to  gear  itself  right  after  ago  and  is  now  approaching  the  oomiiianlly 
the  war.  .S20  million  level.  which  beer 

Indicative  of  the  industry's  Canadian  R’cvveries  I.td.  in  a  beveiagcs. 
confidence  are  current  expendi-  first  quartei  i  eport  show  current 
lures  on  new  plant  facilities  and  sales  of  $52.09(  905.  almost  double  a  2-yrai  pi 
the  expansion  of  Canadian  Brew-  those  of  first  quarter.  19.51.  Per-  is.iis,’  and  ; 
cries  Ltd.,  onto  the  .American  rentage  of  profits  to  sales  in  1956  pas  been  at 
market,  ithe  latter  not  without  are  3.4fi  per  cent,  compared  to  rent  earnir 
(nternational  repercussions'.  4.Pf;  per  cent  i.i  1951  but  a  slight  ing  of  thf 

Dow  Brewer.v  Ltd.,  last  year  improvement  ever  5.42  per  cent  tor.v  retirer 

ran  up  a  net  profit  of  $2,617,285.  of  19.55.  - 

*  little  over  double  the  previous  The  company's  new  Carling 
year's  net.  showing  earnings  per  plant  at  Natick  Mass.,  with  a  ea-  VrOVvIll 
share  of  $25.58  on  the  preferred  pacitv  of  .500.C0('  barrels  a  year.  I 

and  .$5.36  on  the  common  com-  should  be  in  full  operation  within  pyrig  xl 
pared  to  $11.71  and  $1.55  respee-  a  few  days  anti  the  way  has  been  ' 
tively  for  1955-54.  cleared  for  unimpeded  progress 

Dow  has  already  spent  almost  on  the  piopespn'  Maryland  plant  (irowth  1 
$8  million  on  moderniz.ation  and  following  the  guhernatoi  ial  veto  Fund  of  Ci 
is  about  to  start  on  a  .$5,560,000  of  a  state  legislhture  pioposal  to  thcr  growtl 
expansion  program  at  its  Colborne  require  at  least  51  per  cent  of  ended  Deer 
St.  plant,  .$2,600,000  of  which  is  Pwnership  in  brew-eiies  to  be  In  The  fund, 
scheduled  for  expenditure  in  the  the  hands  of  .Americans.  in  its  tot; 

current  year.  The  Canadicn  Breweries  net  means  of  in 

The  work  will  stari  when  sieel  profits  of  $1.804.6.56.  or  .55  cents  a  diistry.  div' 
becomes  available.  common  share  tor  the  first  three  of  various  i 

Molson's  Brewery  Ltd.  had  a  months  of  19.56  compare  with  $1;-  enced.  sinct 

an  increase 

dians  were  able  to  appl.v  the  about  20  p 
sound  '  buy  Canadian"  procedure  Toronto  .mo 
to  their  important  buildings  such  for  oil  slot 
as  McMaster  Universit.v  in  Hamil-  por  eeot  bel 
ton.  the  Bell  Telephone  Building  stood  at  l 
in  Toronto  and  the  new  C  N.R.  Here  is  tf 
The  fi'th  Canadian  Textile  Sem-  Hotel  in  Montreal.  Oil  A-  Oas 

Inar.  teehnical-talk  shop  repre-  — — - - —  ^  anada.  Lid 

senting  an  industry  with  an  I r  C  S 

million  primary  output,  will  be^Uff«  I  Wff  MVlfllxd  Ronds 
held  at.  Queen's  University  .lunc  I  52.000  Govei 


Due  to  fact  that  segregation  of  monia  plant  al  Millhaven  and  of 
former  Canadian  Industries  Ltd.  a  large  extension  to  the  York 
w'as  effected  at  mid-year  in  1954.  paint  vvoiks  at  Toronto  is  making 
'operating  figures  of  present  good  progress 

C-I-L  for  195.5  are  not  compar-  Con.siderable  expansion  of 
able  with  those  for  IP.54.  research  and  technical  service 

.Annual  report  of  eompany  for  facilit i%s  was  made  during  the 
19.55  shows  consolidated  net  earn-  .vear.  accoiding  to  the  report.  .A 
ngs  for  year  of  $6  455.947.  equal  large  extention  to  the  paint 
to  75  cents  a  share  on  oiitstand-  research  laboratory  at  Toronto  W'as 
ing  stock.  Operating  income,  after  completed  and  a  plastics  technical 
deduction  of  $4,604,976  for  depre-  service  laboratory  also  at  Toronto 
ciation.  amounted  to  $12,891,670.  \v  as  equipped  to  complement 
while  inveslmenl  income  totall-  activities  of  the  polythene  evalii- 
('d  $585,759.  nebenturc  interest  ation  laboratory  at  Kdmonton.  In 

and  expense  absorbed  $962,500;  the  new  "Tcrylene  "  plant,  corn- 
tax  provision  $5,518,600:  and  min-  nreiiensive  research  and  technical 
ority  shareholders'  interest  $510,-  service  facilities  have  been  estab- 
582  lished  to  investigate  problems 

Balance  sheet  shows  net  work-  relating  to  fibre  manufacture,  to  highci 

mg  capital  as  at  December  51st  fabrication  of  materials  and  to 
1955  of  $57,402,298.  with  currrn;  elveing  and  finishing  operations, 
assels  of  .$5a69o050  and  current  '  ,, 

I, anilities  of  $1.5  294.oa2.  his  com-  conditio 

V.'SS  the  principal 
of  I9.V4  of  Sf  f  311.246  with  current  .^canee  of  15  per  , 
assets  of  '440  and  current  Company 

liabilities  of  .$10.  i84.199.  diaries  for  the 

(  on.so  iriated  income  from  ope- 
rations  for  the  last  six  months  of  ; 

IP.v.v  report  states  was  2.  per  cen  developmei- 

above  that  for  the  same  period  of  .pcs  led  to 

mm,.:- 1.1  P.-. 


BANK  OF  CANADA 


.500  sh.  Del  I.lo  Prodiicers  Ltd. 
.500  sh.  Liberal  Petroleums  Ltd 
I.OtW  sh.  Cana  la  .Southeni  Petro¬ 
leum  I  td. 

.5tMl  sh.  Bar, V  in  . I  Co.  Ltd. 

4.000  sh.  Mill  Clt.v  Petroleums  Ltd. 
200  wts  Cana  i.ar.  Oil  Companies. 
Ltd 


Sirrlinc  and  I'.S.  I-’imds 
Olhrr  Ciin'rnfir',* 


4IIVANn;S  lO; 

Char-  and  Savings  Bank^ 


1  .!7.1..1f);L07l 
tl.7fi2.L>h 
12. ini. 7.1ft 


i:i7.«i:Mi7 

-53I.ftl1.7f)1 

I.'MB.7.12,I67 

i2.nfia.5fi.*. 


•’-r7a.ft5i 
5.1. 2X*>.  7.10 
ii.fi  in.fi.57 
ift7.7nn 
1.1.171 


*7.5,.lfi7,afi.i 

fi2ft.7fi1,17-, 

1.5ft,ftoft.ft17 

.1.fi.17.?fi« 

^ft,fi.1ft,.57n 


Textile  Seminar 
Next  June  6-7 


Total 

Incl.  r>p» .  Bk.  , 
Rank  Prrmi.^r* 
-All  (ifhrr  .A.«Brt! 


2.>f>fi.157..177 
25.non.nno 
-5.infi.fi  10 
'»fi.8.5.1.R.5ft 


2.11.1.ftfi7.422 

2.5.000.000 

.5.jn.5.00fi 

.12.122..172 


l.lft.ifil.LIO 


244.7fi7 

l.ft70.jn 


,127.802.210 


.lAKII.I  I  lhS^ 

(’apiial  Paid  I'p  . .  . 

Rest  Fund 

Noirs  in  Cirunlaiion 


1..50fi.fi5.1' 
I  »1.fi21.L5l 


i>r:i'osM.s 

riOAl.  of  Canada 
Chart.  Rk«. 
Dthrr 


M.OlO.Ofifi 

M  .521.801 
.580.072 


Some  400  delegates  from  Can¬ 
aria.  the  United  States  and  the 
United  Kingdom  will  attend  the 
Kingston.  Ont..  meeting.  Their 
mission  vvill  be  to  keep  abreast 
of  swift  trade  developments  lead¬ 
ing  to  "maior  prohlcms  of  a 
seientifie  and  technologieal  na¬ 
ture  ' 

Dui-ing  the  last  decade,  some 
$520  million  has  been  expended  On  net  shipments  slightly 
within  the  industr.v  for  the  pur-  lovv'er  in  value  at  $51,524,964  as 
rhasf  of  new  equipment  to  im-  compared  vvith  $31,407,517  in  1954. 
prove  officienc.v  and  to  produce  Canadian  Fairhanks-Morse  Co. 
quality  merchandise  for  our  mar-  f.td  .  reports  net  earnings  for  1955 
ket.  "  says  the  seminar  general  up  widely  from  preceding  year  s 
chairman.  F.  .1,  Knight  of  Mont-  figure.  Balance  sheet  revealc  a 
real  modest  improvement  in  net  work- 

The  keynote  address,  to  be  de-  ing  capital  position  vvith  current 
Iiv-ered  hy  Lincoln  B.  R.  Theis-  assets  up  at  $15.719  562  from  $11- 
meyer.  who  is  president  of  the  108.410  at  end  of  1954  and  current 
Pulp  and  Paper  Institute  of  Can-  liabilities  up  at  $5,855,618  fiom 
»da.  "  ill  be  on  '  group  insurance  $5,455,979. 

of  production  and  profits.  '  In  diieeiors'  report  Robert  M. 

Some  .50  papers  to  be  delivered  Mor.=e  .Ir..  president,  states  that 
at  the  10-section  seminar  by  Can-  company's  backlog  of  unfilled 
adian  and  .American  scientists  will  orders  as  of  Dec.  51.  1955.  wris 
touch  the  problems  of  the  .voting  approximately  nin«  per  rent 
Canadian  laee  industr.v.  the  im-  higher  than  in  the  pre'vious  vear. 
pact  of  man-made  fibres  on  Wool  ,nri  business  to  date  this  year  is 
markets,  special  research  on  arm-  funning  well  ahead  of  the  same 
ed  services  clothing,  mill  man-  ppfjod  of  1955. 
agement.  Canadian  research  in  Report  states  that  eompany  ha- 
textiles  and  machinery,  full'-  exercised  an  option  on  60- 

Tbe  seminars  began  10  years  040 '  shares  of  Canadian  Locomo- 
■C''  live  Co.  Ltd.  stock  al  $30  per 


Tola  I 

Lj;»hllilir«  lOfhrr 
Ml  Other  Lipbiliiir« 


finn.i.n.ft.i.i 
ft]. 107.007 
t7..*in.nft 


Ifi.0fi7,7p2, 
Ift  .l.'ift.ftfiol 
7.fifi.5.n7a. 


fi.17..591.fil8 
Rl.lfifi.fiftO 
t  J.nfii.77.i 


-:fift.fifi.5 

.tt28.4ft7 


.802.210 


,180  82*. 
I..12 
•.fi.M.4.11 
.1.21—1 


le  making  the  presentation.  milled  containing  196.751  ounces  o( 
M.  peech.  chairman  of  the  hoard  gold  and  50,855  ounce.*  of  silver 
and  presideni  of  Steetley  of  Can-  valued  at  .$6,915,860.  In  the  cor- 
ada  Ltd..  --  which  controls  Can-  responding  month  in  1955.  there 
ada  Crushed  and  Cut  Stone  were  55  producing  mine'  whice 
marie  reference  to  the  long  and  millnri  766.5.56  ton.'  of  ore  with 
valuable  service  of  Mr.  Harstone  a  content  of  196.421  ounces  of 
In  thf  company.  gold  and  54.459  ounces  of  silver 

In  the  55  year'  during  which  'naving  a  total  value  of  $6,669,526 
he  ha,'  been  connected  with  Can¬ 
ada  Crushed  .Stone  I.td.,"  -Mr. 

Peech  said.  ■  hr  has  brought  the 
rompan.v  forward  from  small 
beginning',  until  it  is  now  one 
of  the  largest  and  most  sucenss- 
ful  concerns  in  the  Canadian  Rorciipine 
stone  husines'.  He  ha'  seen  the  -laniiar.''  56 

Dundas  stone  production  grow  February  57i 

from  the  low  annual  figure  of  Kirkland  l.akr- 
1.50. noo  tons  in  the  depressed  Larder  Lake 
thirties  to  over  a  million  mn'  a  .lanuai'y  '’5 

year.  It  was  Ro's  who  put  the  February  2'?f 

rove  famous  Qiieenston  building  Malachewan-Stidhiiry 
clone  on  the  map.  in  that  Cana-  .lanuarv  4 

- - - - -  Fchrua.y  5' 

'  Northwestern  Ontario 

.ianuary 

.  F.’bruary 

A  1*0  \/A||  Aliscellaneoiic 

MU  )\f\[  -Ianuary 

I  febniary 

j  1'ntal  for  Ontario 

iWW  (H  P-rua 


MONTHLY'  OI  rniT  OF  ONTARH*  (iOl.O  .MINUS  I9.5.5-.56 

- 1 955— —  - 1 9.56  

Ton,'  Gold  Tons  Gold  V'abie 

Milled  Oiinrec  Milled  Oiincec  $ 


86.525  5.0:(0.4i'5 

84.565  2.977.566 


74  Il60 
69  547 


’.599.557 
2  41). n  to 


1 1.100 
15.606 


140.024 

128.12.5 


47.157 

40,526 


1.652.4''7 

1.415,66! 


815.969  199..554 

766.556  .  196  421 


75.6.55 

.50.072 


210.074 

196.751 


7  .57 1  9P6 
6. 9 1. 5. 860 


Here  are  the  following  mine.s;  - 

Porcupine:  .Aunoi.  Brouian  Reef  Rpd 
Coniaiii'um.  Delnile,  Dome,  Hall- 
nor,  Hollingei.  Hiigh-Pam  .Mcln- 
i.yif.  Pamour.  Pa.vmaster.  Pre'inr. 

East  Dome.  Ro.'.' 

Kirkland  Lake:  Kukianri  Lake 
Gold,  Lake  .Shore.  Maea'sa.  .Svl- 
vaniie.  Teck-Hiighcs,  L'pper  Can¬ 
ada.  Wright -Ha;  greavei. 

Larder  Lake:  Kcrr-.Add  i.-jon. 

Sudbury:  Rrnabi'' 

Patriria  Portion:  Hr.! 

Cr>rhrnonr  WilUn*:,  V1ad,Tr*n 


ToHny  D  t'  i/nr '’'fornon 

tp  mfpt  who 

the  Infk  tn-tf  in 
iPUFnfilrsfn,  ond  V'#t  htJV  th* 
\pry  whir.h 

( thPOfPfiC'ftny  I  offends 


lOmpanv  Larmnjjs 


.N^t  xiiKi  A  i»n 
F.ar/v  led* 

Ift.Vi  n>4 


Pl'f'  |Oll«  **i7  ftfi7  .'iftr  .V<  1 

Howard  xmiib  fi  117  i.li 

’Vfltcinu*  Kft.  Md  170  1.2ft 

F;.n,  ]MS  M81  '».ia 

Oonohuf  R»o$  87?  7ftl  Lftl 

\UCnll-Fron«.  in  J81  7,ftin  l.fi.i 

<■;»  l.akrv  Pap  .i  ift.i  i-iii  >.fii 

RnMand  Pap.  188  IfiS  ;».87 

Union  Arc.  ^7.1  .in>  ft.fi? 

Ri$ri«id«  fi?  ft.Hd  >.n7*a 

Hnnd^rsh^i  Ifift  117  ->.22 

fin  Pont  s.lfift  4  »|1  n.fifi 

H  R.  Mminc  ’0.711  l;>.8fii  7..V2 

fit.  Plains  Mftt/J  h.*>fi»ri 

W  Amiilfi  7.,1ftl  7.ft».i  L’l 

Hnliin;$*r  fi.  I.7:;o 

A.-C,  Pulp  l.i.lfi  l.fifio  l.ft-'t 

FjrtiPjs  I.td  101  r,7  n.fti 

Prira  Rros.  ft  17.1  8.n<fi  1.10 

(Inn.  Iron  F.  .’..ifti  7.':fin  i.7i 

i»np.  Propana  .''01  ’00  n.in 

AU.  Lamheri  10ft  IM  ‘>..11 

Alurniniiim  I.’d.  .10.7.V?  17  .’.17  1.8,1 

Can.  Mailing  l.?i1  I  Oin  fi.-’O 

f  S.  .Mifchfll  Ifti  IHI  1.M 

bl.  |,av$.  Coi-p.  7,0fi1  i  r>l  fi.40 

Moot  a  Cor^.  7.fi.18  fi.'‘8ft  1.11 

John  A.  Lang  117  11  .1,17 

C.  Tamhivn  i:i;{  T.7  Iftt 

M.  A  O.  Papar  7.1.17  fi  fio8  1.78 

•Macl.aian  P.  A  P  .I.MH  ?  8 '0  7  '0 

Wood*  .Manfg.  181  Iftfi  ’’.’ft 

W  astral  1.028  I.Olft  Mfi 

PowaM  R,  IMft7  ».ft0 

Malai  tir  fi.  V.  .1.18  fi  ’l  o.Ofi' ^ 

Doma  Mina«  1  811  1.7ft!  O.fti 

.Sigma  Mlna«  ifii  ifiri  o.isi  * 

Camphall  R  L.  1.2M  I.ti8ft  o^in 

Dom.  Kriginaaiing  17.1.1  1.777  '>.81 

Rapid  Grip  117  1?1  l.o.A 

A.  G.  Talaphona  t.lOft  fi.ft.Kp 


Wdni  thry  ntc  nr.tunlly 
fs  o  naw'-pnprf 
n<fcttn<3  in^otmniiP'n  in- 
.spirotmn  nnd  pnjnvnoant, 
nnd  nt  thp  -nm*  tima  n 

pPW'‘-pOp^f  thot  WtU 

thpm  ».jp- lo- dotp  on  w-ftrld 


Such  propir  ghotifd  Irv  Ihf 
fNSICM 


Dttpctph  f  Ipot,  cj'“Ori- 

fhtnkind  runners  Th<a 
t’NSICN  run  hy  profpe- 
smnnl  fCumohstft  |t  qivpa 
ynij  n  first- hnnd  ft^perf  of 
vitnl  npw'i  in  riotinnol  nnd 
intrmptipnnl  nffmrs.  Th** 
SNSICN  IS  n  hrr  .  .  ond 

informed 


Rent! 


Total  to  fiatc  fi.l.l.’lfi  fifi>.lft8 
changa  ^fi.n  / 

»  Fiscal  .\rats  and^d  .hits  llsl.  |0,s  in 

.Inna  .iOth-  Ift.)**. 

Fisiial  vi.-ats  andad  .f*ilv  ll.t,  to 

.l|ina  'jOih  Ift.i.l. 
d1  \'rf  Inh'  , 

a  t  Op  A  ■  Sinrk.  i 

H»  Op  ‘H’  Stof  k.  ! 

n)  f)»  rrelaatad.  ' 


Canada'*  Nafinnol  New* 
Weekly 

425  St.  Sulpice  St. 

Meetreal,  P.Q. 


I 


C 


